OFFICE OF THE RECOVERY OFFICER-II
DEBTS RECOVERY TRIBUNAL-II, DELHI

Item No. 19

TRC/156/2022 | THE HOUSING AND UEBAN THE NATFRAJ VIHAR

041458/1995 ¢ DEVELOPMENT COOPERATIVE GROUP
IR CORPORATION LTD HOUSING SOCIETY

Dated :20.05.2026

Present : Sh. Amit Kasera, Counsel for the CHFI alongwith

Sh. Prashant Panigrahi, Officer of CHFIL.

Hearing in the present case has been conducted through wideo
conference today.

Counsel for the CHFI submits that he has filed the fresh valuation report
vide diary no. 6364 dated 19.05.2026 and requested to put the
properties on auction on realizable value. He requested to put up seven
flatsie flatno.311-A, 311-B, 312-A,312-B 313-A, 314-A, 314-B (7 flats
out of total 13 unoccupied flats) at realizable value which shall be
sufficient enough to satisfy the mandate of the RC as on date as per the
wvaluation report.

It is made clear that reserve price is not a price on which the property will
be necessarily sold. Rather, reserve price is always an indicative price and
in case of such distress sale through court. If the reserve price is kept at
competitive level, there are chances of participating more and more
participative buyers and possibility of success of sale is always more and
also properties may fetch highest price.

Further, the undersigned is in the receipt of letter from Ministry of Finance,
Department of Financial Services, letter no. 27/02/2025-DRT dated
30.03.2026, whereby it has been advised to all DRTs to ensure that all the
property auction are carried out via BAANKNET e-Auction portal.

In light of the above, the e-auction portal engaged for auctioning the
property will be in concurrence to the advisory mentioned aforesaid.

Therefore, it is decided that the auction be putup on BAANKNET e-auction
agency and the proclamation of sale be drawn in the prescribed format as
the procedure laid down in the law.

It is further clarified that the auction procedure viz. EMD, visit over the
property by the prospective bidder etc. will be governed as per the
proclamation of sale issued in the prescribed format as per the procedure
laid down in the law.

It is further directed that the desired entries of this auction be duly filled
by the CH Bank on the BAANKNET e-auction portal in close coordination
with the concerned official of BAANKNET auction agency, the concerned
official of BAANKNET will facilitate the bank for ensuring that all the
entries of the portal are duly filled by the CH Bank and the auction is
conducted in a seamless manner.



Both the CH Bank and the concerned official of the BAANKNET portal are
directed to coordinate among themselves expeditiously to avoid any
delay in statutory time limits.

Directions
Let the following flats be put on sale through E-auction and sale
proclamation qua the same be issued. Relying on the valuation filed by
the CH Bank, property description, reserve price and EMD are as

follows:-

Lot Property Description Reserve Price EMD

no.

1. Flat no. 311-A at plot | Rs. 72,42,357/- | Rs. 7,24.200/-
no. 67, Natraj | Rounded off to
Apartments, Patpar | Rs.72.42 lacs
Ganj, Delhi-110092
(covered Area 86.983
sq. mtrs.)

2. Flat no. 311-B at plot | Rs. 81,71,974/- | Rs.8,17,200/-
no. 67, Natraj | Rounded off to Rs.
Apartments, Patpar | 81.72 lacs
Ganj, Delhi-110092
(covered Area-938.148
sq. mtrs.)

3. Flat no. 312-A at plot | Rs. 72,42,357/- | Rs. 7.24.200/-
no. 67, Natraj | Rounded off to
Apartments, Patpar | Rs.72.42 lacs
Ganj, Delhi-110092
(covered Area-86.983
sq. mtrs.)

4. Flat no. 312-B at plot | Rs. 81,71,974/- | Rs.8,17,200/-
no. 67, Natraj | Rounded off to Rs.
Apartments, Patpar | 81.72 lacs
Ganj, Delhi-110092
(covered Area-98.148
sq. mtrs.)

5. Flat no. 313-A at plot | Rs. 70,63,011/- Rs. 7.06.300/-
no. 67, Natraj | Rounded off to
Apartments, Patpar | Rs.70.63 lacs
Ganj, Delhi-110092
(covered Area-84.829
sq. mtrs.)

6. Flat no. 314-A at plot | Rs. 70,63.,011/- Rs. 7.06.300/-
no. 67, Natraj | Rounded off to
Apartments, Patpar | Rs.70.63 lacs
Ganj, Delhi-110092
(covered Area-84.829
sq. mtrs.)

7. Flat no. 314-B at plot | Rs. 80,39,005/- Rs. 8.03.900/-
no. 67, Natraj | Rounded off to
Apartments, Patpar | Rs.80.39 lacs
Ganj, Delhi-110092
(covered Area-96.551
sq. mtrs.)




2. CH bank is directed to serve the same through all modes prescribed
under Second Schedule of the Income Tax Act, 1961 and file service
report on or before the next date of hearing. The CH Bank is also
directed to serve sale proclamation notice upon the concerned e-
auction service provider well in time.

3. The detailed order of E-auction be seen on the separate order-
sheet.

4. CH Bank is also directed to file on affidavit memo of cost giving
details of all expenses incurred in connection with the auction
including publication of advertisement after completion of auction
proceedings.

Let a copy of this order be given dasti to the CH Bank for compliance.
Let the matter be listed on 02.07.2026.
(Vaatsalya Kumar)

Recovery Officer-11I
DRT-II, Delhi



