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2 THE SMART INVESTOR

Operational strength, subsidiaries
lend merit to State Bank’s re-rating

VISHAL CHHABRIA & SHREEPAD S AUTE

Mumbai, & Seprember

rokerages, both foreign and domes-

B tic, recently raised their rating on SBI

ith atarget price of up Lo 310, Indi-

cating poteniial upside of S0 per cent from
senl 207,

SHI'S bilily Lo generste strong operaling
profit, a strong balunce sheet (B
strung growth potentlal of subsidiaries jus-
Ules the re-rating potential, even though
it comes when the banking system s
exposed to asset quality risk

Nitin Aggarwal, analyst at Motilal
Oswal, says: “Besides lower funding cos
(led by falling deposit rates), market share
gains — both in advances and deposits —
along with digital capabilitics will help SDI
maintain strong momentum in pre-provi-
sioning operating protit (PPODM).~

“Evenifbad loansrise on account of the
Covid-led slowdown, SBI's operating profit
will keep It in good stead, 1o offset an
increase in provisions,” sald a fund man-
ager al a domestic fu use.

In the last four years, SBI has posted
average annual PPOP (excluding 835,000
crore of cumulative trading income) of
230,000 crore, which has helped absorh
maximum loan loss provisions. Rising lev-
erage and focus on digitisation should also
heip lower ts higher cost-tn-incnme ratin.

Additional support will stem fromunre-
alised investment gains, which could
account for 18 per cent of SBI's loan loss
provisioning requirement over the medium
term, sald Goldman Sachs in a recent
report. SBI is also better placed in terms of
assel quality. A large chunk, or close Lo 60

Pres

s

BORROWER PROFILE
= % of loan book
Share of PSU customers (%)

(orporate loans Personal loans

FigueN Lased 01 lune quarter
per cent of SBI's loans, is to public-sector
unit employees, while 60-95 per cent of
retail advances are to PSU staff

CISA  analysts, led by Adarsh
Parasrampuria, say: "SBI is belter posi-
tioned than peers interms of Covid impaat
ssel uudllvy_ as s share n! wvwrm

n.

cl .m-upm|hnumkuu‘mm-nl
inf '\ M offers more comfort, The SRI man-
agement, during Its June quarter analysts’
ad indicated a slippage ratinof 1.5-16
per cent in FY21 in the base case due to
Covid-19, lower than aver 2 per cent in FY20.
rovisioning coverage ratio (PCR) of 86.3
per cent for the June quarter was also
among the highest, and its capital position
(tier-1 ratio of 114 per cent) fared better.

NEW DELHI | 5 SEPTEMBER 2020

VALUE CREATORS: BANKING ON SUBSIDIARIES
TOTALVALUE OF SUBSIDIARIES/INVESTMENTS: T150,329 cr

gﬂ!nl stake ﬁ nmﬂn')

Home loan
Source” (13K ang Bank

$BIG
sa

Consequently, many analysts fore
Improvement in the valuation of SBI's core
banking franchise, which was very low.
BI's investment across subsidiaries and
YES Bank is worth 2150 (rillion. Excluding
this from its m-cap of 21.84 triilion, the
residual value of 234,000 crore for SRI's
banking business is lower than Randhan
Rank's market cap of 50572 crore,
Indusind Rank's 342,703 erore, and YES
Bank's 235,783 crore

While part of the holding company dis-
count (15-20 per cent) may apply to invest-
ments in . these

State Bark of India 184 821

$BI Cards and Payment Services 76,656 8951 53,184
5Bl Life Insurance (o 83459 5550 46,320
S8l General Insurance ~ 1600 10,000
SBICAPS & SBI MF* - - . 23,000
YES Bank 35,153 30.00 10,726
U MF & 18.50 2,000
Regional rural banks - 100.00 6,000
Marketvalle 350n September +

“S81 halos 63% (n $81 MFand 100% (n SBICAPS

eralnsurance, SBICAPS, SB1 MF, and UM MF are not listed
Exnange, brokerages

s in their segments. These have grown
at a CAGR of 25-40 per cent since five years,
driven by SHI's distribution strength, Their
contribution also ensures that capital rais-
ing by SHIis not book-dilutive. Overall, risk=
reward for SBI remains favourable. Long-
term [nvestors may walt for a correction
hefore entry

Amnng downside risks include a pro-
Tonged slowdown, significant stress al Y
Rank, and sharper-than-expected slippage
of restructured assets intnhad Inans.

Lalitabh Srivastava, deputy vice-pres-
ident at We don't see

have grown well prior to Covid-19, and are

expected to sustain the healthy growth.
(CLSA says subsidiaries (SBI Cards, SBI

Life, and SBI Mutual Fund} are the best-in-

says:
major downside risks from the Supreme
Court order. While restructuring will help
realign exposures, SBI's robust PCR and
operating metrics offers strong comfort ™

ol Business Standard

your

likelytoin

home loan rite)
credil seore orite
Stale Bank of Ind

bottom credit sce

Ranks expe
Lo provision for ¢

uncertainty surr

SANJAY KUMAR SINGH

Bank of Baroda (BoB) recently
hiked the credit risk premium it
charges home loan customers (the
risk premium is added Lo the exter-
nul benchmark rale L arrive sl the

lurgust lender, hiked {ts risk pre-
mium in May. The gains that accrue

what customers in the top and the

100 basis points (hps) earlier, but

Inan bonks to rise and, hence, want

higher risk premium.

income and financial stability of
*mrmwus and i

.mw are leveraging

il sinks below $40 on stock losses

BLOOMBERG

Landan, & September

0l tumbled below $40 a barrel
for the first time fn a month
with equity losses accelerating
and the dollar strengthening.
Futures in  New York
declined as much as 3.5 per cent
on Friday with prices on track
for the worst week since June.
Stocks (1 the US, Eutope and
Asiu were woaker, with Lhe S&1
500 Index [wling mure than 2
per cent. The dollar alsu
strengthened, decreasing the
appeal  for  commodities

CTRIC & POWER LIMITED

4

ot India rmnngwonuwumm Duowu ra Aaquirements) Reguiators. 2015, notice is
of Diructors of HPL Elecirc & Power Limited iy

Swmw 2020, mies aka o conmder and

A Consolidaied) Financial Resutts for the quarter

, 2020
Notice may be accesser an s Website | ¢ wew hpincia com and
iy 0 b casea o e Sk EXchange s WeeAcs a s ool som vt
v el com For HPL Electric & Power Limitad
Sd.

Vivek Kumar
Company Secretary

Piace: Naida
Date: 04.08.2020

Technocraft Industries (India) Limited
Regd. Office: Opus Centre. 2nd Floor, Central Hoad
MIDC, Andheri (E). Mumba - 93
Tel: 4098 2222, Fax No. 2836 7037. CIN: | 281 20MH1992P| C069257
Email

\nvestor @ lechnocratigroug, carm
website: www.lechnocraligroup com
NOTICE

Notice of the 28" Annual General Meeting, Book Closure and
E-Voting Informatio

NOTICE i hateby given that the 28" Annual General Meeling [AGM')
of the Members of the Company will bo hald on Waednesday. Saplember
30, 2020 a1 11,00 a.m. (IST) via two-way Video Conlerancing (VG
facility or other audho visual means (‘'OAVM') 1o ransact the business
as 5ot out in the Nolice of AGM daled Augus! 31, 2020,

The AGM will be heid only Iiuwgll VG / VM n compliance wih the

April 8. 2020 and Aprif 13 ;mc mu-a by the Ministry of Corporate
AMtaits and SEBI Circular dated May 12, 2020, Facilily for appoiniment
of proxy will not be available for the AGM. The instructions for joining
he AGM electronically are provided in the Notice of the AGM
lactionic copies of the Natice and the Annual Report of tha Company
Financial Year 2018-20 is being sent only through electionic mode
to those Members whosa e-mail addresses. aro regsiored with the
Company or CDSL/NSDL (*Depositones”) and will also be available
ol the Campany's wabsio ww lechnocraliaroun.com and the websites
of the stock exchanges.

Any Mambar hokding shara(s) in physical made can regisler their -
mail 10 by following instructions. provided in 1he Notice and any Member
holding share(s) in electronic mode can register / updatis e-mall address
with respoctive Deposiory Participants “DPs”

Ihe Company has engaged the services ol National Depository
Services Limited ("NSDL") as tha authorized agency for conducting o
the e-AGM and lor providing e-voling tacility. Members can cast thair
vote online from 9:00 A M. (IST) on Saturday, Septembaer 26, 2020 to
5:00 PM. (IST) on Tuesday, September 28, 2020, At tha ond of remote
e-voling period, the lacility shall be disabled. | aciity for e-voling shall
also be made available during the AGM to fhose Members who attend
e AGM and who have not already cast their vote. The Members who
have cast their vl by remote e=voling prior 10 the AGM may akso atiend/
participate in the AGM trough VC / JAVM bit shall not be entified to
cas: thair vole again

Only those members. whose names are recorded n the Register of
Mombars of in the M»qulm ot Mwln-lnwnm-. {in case of eleatrnnic
88 0n the cul-oft date
2020 (!"'\( wwll be entithed 1o avail he tacility of

\e. September 23
romote a-voting.

Members who are hokiing shares in Physical Form or who have nel
tagistorad their &-mail address with the Company / Depostlories or
any porson who acquies shares of the Gumpany and bacomos a
Mambor of the Company alter the Notico has been sent slectronically
by the Company, and holas shares as of the ¢

1o evoting @ nisdl.co.in providing Folio no. / DP [0 and Glient ID.

Furthar Notico s hereby given that pursuant to Section 81 of tha
Companies Act, 2013 and Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requitements) Regulations, 2015, the Rogister of

Membars and Share Transler Books will remain closed from 26%
September, 2020 to 30* September, 2020 (boih days inclusiv) for

the purpose of fof he purpose of the AGM
Any query/giievance in relation fo ramate o-vating can bo addrossod
1o the Gompany Sectetary of the Company at the address/telephions/
fax numbers mentioned above or through e-mail at
com or send an emall 1o 9 calin

or cal on foll frea no 1800-222-680,

For Technocraft Industries (India) Limited
Sdi-

Place: Mumbal
Date: September §, 2020

Neeraj Rai
Company Secratary

denominated in the currency.

“People may be starting to
think that the market has
maybe gone a Hlitle too far,
gotten ahead of the cconomy,
and they're selling off more
broadly,” said Michael Lynch,
president of Strategic Energy &
Economic Research. "The sell-
offin equities reflects a bit more
pessimism aboul the cconumy.”

Crude iy off Lo weuk start in
Seplember s Covid-19 ure ups

the market

welghing on  the
mium to Brent, a key metri
used to gauge the market’
strength, plu
it least nine years due Lo sLul
tering consumption and a glul
ol supply.

Diesel, used o power

Petroleum Exporting Countries
and lts allies are returning ol 1o

The diesel market is also

overal!
demand outlook. The fuel’s pre-

ged Lo the lowest

¥
indusiry such as agricullure

SBI Small Cap Fund
restricts flows

SHI MF will stop accepting lump sum
investments into SBI Small Cap Fund
The fund house will only aceept sys-
tematic {nvestment plans (SPs) that
©  upto?s,000 perinvestor. The decision
s comes after a sharp
universe since June.
- The Nifly Smallcap 100 Index hus
L sunged nearly 40 per cent fur the Lhree
months ended August, AUM for the
stheme has Lopped (he 35,000 crore

executive offi
Bankba

in small cap

revised

the credit score to
reduce their risk.” says
Adhil Shetty, chief

er,
aar, He
believes other banks
might follow sult, And
while the higher risk
premium currently
applics to new borrowers, Shetty
believes that if a customer’s credit
assessment undergoes a substan-
tial change, the risk premium a
ciated with ber loan could also be

As fur Bold miaking credil score
stundards stiTe
Kamamurihy, s Mumba

L Arun

Work hard to improve

credit score

This assumes significance with more lenders

crease their risk premiums

TIPS FOR MAINTAINING

AGOOD CREDIT SCORE

ilﬁbmt«iismuh(ﬂknfuﬁh
ard repayments

-nnrum:e 40-50 per cent
of the spending limit on your
cledit rard

 Maintain 3 mix of secured and
ummdiumanﬁwﬂd

1 also mude s
4 more stringent

1, the country’s

1a home loan borrower bec u,-..;vnr inumlh!hﬁ!r

the decline in the repa rate get off-

set, o some extent, when there fs ol sz, e el

anincrease In visk premium t you have used for
Dol¥'s best rate has risen from e, ’“'“m"

.85 per cont 1o 7 per cent thanks to ‘" sore

the hike in risk premium. The apply to, 10-15 banks

credit seore necded o avail of this ‘when you need 2 lan. Too

rale has riscn from 726 and ghove o many hard enquiies in

775 and above. The bank offered succasslon affect your score

four credit score siabs (with linked : !

interest rates) eartler. That has now = Now that the maratonum has

Increased o fve. THe Ask premilim ended, start repaying your EMIs

range — the diTerence between - unless your foan gets restructured

ore slah pay — was
applied to RoR for & new loan or to
refinance an old one could not get
their lnans sanctinned hefore the
rates increased, “Those who have
not yet paid a processing fee or got
asanction letter should try other
players from whom they could get &
rate slightly below 7 per cent,” says
Aditya Mishra, founder and
chiel executive ofTicer of
SwitchMe, a digital home loan
broker. He also emphasises
the need (o act fast

Overall, this s a good ime
for taking a home loan.
“Interest rales have (allen
from around 8 per cent one-
and-a-hall years ago (o
around 7 per cent now.
Against this backdrop, even if
a bank docs risk-based pricing, you
are still getting a good rate.” says
Ramamurthy. He believes that
since lenders are flush with liquid-
Ity, face high competitive pressures,
and need Lo build their retail loan
bouks, they might nut raise risk
premiums much,

“The botlom line is that while i

10 135 bps,
the stress in their

his by charging &
iiven the
ounding the

sk

50=

tn various parts of the world mark. Experts sald the decislon wis credit advisory expert, suys pood eredit score wis always an
threaten a sustained rebound  and mining, as well as cars and prudent given the size of its fund and ideais W cherry-pick beller-guality assel, il has become even more cru-
in ol consumption at a time  trucks, is an important marker rising valuations in the small borrowers ™ «clal now. So, do your best to main-
when the Organization of of economichealth. cap space 85 REPORTER Many customers who had taln or improve it (see table)
Housing and Urban Development Corperation Ltd. ﬂF I Femnid CTRGARETTOmss: 81 Mehes P PEARL GLOBAL INDUSTRIES LTD.
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W DUIS110003. Ph, BH1-F4AAADDS, Emah Couturbcoic PP Sl 2  Industrial Area. Phase-11, New Deihi -110028
hudco hudcs.o7g. Follow us on- Y3 Peari E-mail: investor pgil@peariglobal com

NOTICE
50" Annual General Meeting and E-voting Information
NOTICE s hersby given that the 50" Annual General Meeting (AGM) of the
membes of the Company will be held on Wednesday, the 30*Seplember.
20203t 3.00 pm IST through Video cummmng (v(:.r Q’IherAumrf Visua

NOTICE
Pursuant to the provisions of Regulation 47 of the SEB (Listing Obligations.
and Disclosure Requrements) Reguiations, 2015, this is 1o mform thai the:
Meeting of the Board of Directors of IFCI Lic. shail be held on Monday,
Seplember 14, 2020, inter- alia. 1o consider and approve the Financial Resulls

Means (QAVM)in compliance ot 2013
and Ministry of Carporate Affairs circular dated 5° Mn‘f 2020 and SEBI cireular
dated 12" May, 2020 10 transact the business as setout in the notice. Further.
Company has fixed Saturday, the 12° Seplember, 2020 as Record date for
paymert of final dividend of Rs. 2.35/- per equity share torrhr ﬁ”\&‘ﬂﬂl year
2019.20, subject

Final dividend on aquity shares, if daﬂarsd at tha AGM, will hu paio within 30
days of its declaralion o those members. whase names appaar on Recors
date as hemﬁna owners in the records o NSDL and CDSL in respectof the
iber gisier of Members of
the Company . after O f tax
atthe time of making payment of final dividend, as per provisians of Income
TaxAct, 1961

To claim exemption from deduction of tax &t source Incuding deduction at
concessional rales, shaneholders ae required 0 submil the requisie
documents as prescribed under lhe Income Tax Acl. 1961 a:
dividend tax@hudco.org only latest by 20" September, 2020. Detalleo
communication in this regard is being uploaded on websits of BSE Limitea
and National Stock Exchange of India Limited at www.bseindia.com ano
www.nseindis.com respeclively and al Company's websile ai
www.hudco.org. Na communicaiion wil be accepied ahier 20" Seplember,
2020 in ths regard.

Notece of tha AGM alongwith the Annual Report 2018-20 s being sent only
through electronic mode fo those members whose email address are
registered with the Depositories’ Registrar & Transfer Agen: (RTA). Members
whose email address is not registered, may note that the Notice and Annual
Report wil also be available o the company's websile at www.hudco.org
and websiles of (he Stock Exchanges al www.bseindia.com
www.nseindia com

made and as

In compliance of Section 108 of the Compamies Act, 2013 read with rules

‘made thereon and Reguiaiion 44 of ihe SEBI (LODR) Regulations, 2015 as

amended, the Company is pleased to offer e-voting faciity through the COSL
1 bk 1AGM

A person whose name is recorded in the Register of Members of in the

Register of Benefcial Ownsrs mamtained by the Depositones on

Wednesday, the 23" Seplember. 2020 (cut-off date) shall be enfitied io

vole through remote e-voling or e-valing inAGM.

Date and time of commancament of remole e-voting: Suncay, the 27"

September, 2020 (300a m )

Date and tme of end remole of e-valing Tuesday. the 28" Seplember

2020(5:00 p.m ) and shall not be aliowad thereafier
Members holding shares in physical form or who have not registered heir
email addresses wilh the Depositones/ RTA, can cast their votes through
remole e-vatng o lhrough e-voling sysiom during the moeeting and are
requested to refer to the instructions for e-voting given in AGM notice.
Mermbers who have not registered ther e-mal address so far. or wani fo
chanige their e-mail ids, are requested 1o register/ change the same wilr iheir
Depository Paricpant RTA. 50 as o receive all communicatons
electronically. To avadl the NACH faciiity, | ., direct credit of dividend amount
1 the hank account, members are requested o update their bank detals wih
their Diepository Participant.

For Housing and Urban Development Corporation I.\d

Date: 04,09.2020
Place New Dehi

Harish Kumar Shar'na
Campany Secretary|

of the Ct for the quarter ended Jure 30, 2020

The Nolice of the Board Meeting is also avajable on the Websile of the
Company at www ffciltd.com and on the Websites of BSE Limited and
National Slock Exchange of Inda Limited al www.bsainda.com and

www.nseindia.com respectively
ForIFCILtd.
sl

Place: New Delhi (Rupa Sarkar)
Date: Septomber 04, 2020 Company Secretary
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Company Szcretary

Plaza’ Now Delhi
Dnle 04.09.1020

Waebsite: www.peariglobal.com
Phene: 01244651000
NOTICE
NOTICE, pursuant lo Regulaion 28 and 47 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015,
is hereby given that a Meeting of the Board of Directors
of the Company is scheduled fo be held on Monday,
14th September, 2020 fo consider, approve and take on
record, infer-alia, Unaudited Financial Results (Standalone &
Consolidated) for the Quarter ended 30th June, 2020
Further details are/shall be available at wabsite of the
Company at www.peariglobal.com and that of BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at
WWAY INS8INGIa. Com
for Pear! Global Industries Ltd.
Sdi-
Company Secretary

Place: New Delhi
Date . Seplember 4, 2020

STEEL AUTHORITY OF INDIA LIMITED
(A Government of india Enter
NDTICE

Notice is hereby given pursuant to Section 91 of the Companies Act,
2013 that the Rliowing "RECORD DATE(S)" nave been fxed for

reckoning the Bondholders entitled 10 receive interest for the under
rromned series of Bonds sued by the comparny

Record
Date (s)
7809 2020

Interest Pay
Date (s)

14.10.2020

s. Series Description
No 1 151N No (s}

1. | 5.00% Secured Redeemabie Non
Convertible (Taxable) Bonds - AX
Senes / INE114A07869

B80% Secu ed Redeemable Non-
nvertible (Taxable) Bonds - AK-
VHSAM&/\ E114A07588

880% Secured Redarmable Non.
Convertible (Taxable) Bonds - AK-
Vill Senies / INE118A07596

8.80% Secured Redeemable N
Convertivle (Taxable] Bondis - A%
IX Series / INE11 4807608

8.80% Secured Redeemable Non-
Convertible (Taxable) Bonds - AK-
X Senes / INE1 14407612

BE0% Secured Redeemable Non-
Comvertine (Tatabin] Boncis - A¥.
XI Series [ INE11AAD 7620

8.80% Secured Redeemable Non-
Convertible (Taxable) Bonds - AK-
Xil Series / INE114A07638

8.35% Secu

Sonvertile (Tatable) Bands -
Senes / INET14A0794:

26.10.2020 | 30,09.2020

26.10.2020 | 30,09.2020

26.10.2020 | 30.09.2020

26102020 | 30.09.2020

26.10.2020 | 30,09.2020

26.10.2020 | 30.09.2020

=]

red Redeemable Non. | 19113030 | 23 10 2070

BF

All concerned are advised 10 send change of address, Bank mandates,
NECS mandates, PAN etc. in respect of the bonds held in electronic
form 10 the respective Depository Participants Sondholders whose
names appear ay Beneficial Owners as on respective ‘Record Date(s)',
as per the st 1o be {urnished by the Depositories would be entitied (0
receive imerest payment. The 3foresaid payment of interest sall be
subject 1 deduction of income Tax at source as per provgiwel
Income Tax Act, 1961. Bondhoiders el .gible for exs

Authorites # &

e;umcd office of the Comg
espective ‘Recart

Date(s) as mentioned abo

Place : New Delhi
Dated: 11 08.2020

Registered Office: Ispat Bhawan, Lod| Road
Carparate ety Number - 12710901 1STIGOI0GSA
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(UNDER REGULATION 47 OF SEBI
(LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015)

Notice is hereby given that the meeting of the Board of Directors of the Company will
be held on Monday, September 14, 2020 to consider and approve, inter-alia. the
ln-audited Standaione and Consolidated Financial Results for the first Ouarter ended
on June 30, 2020, pursuant to Regulation 33 and 52 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015

Further the above imformation is avaitable on the website of Company, NSE and BSE ie
at www pvrcinemas.com, www.nseindia.com and www.bseindia com

By order of the Board
For PVR L1d
Sdf-

Pankaj Dhawan

Place; New Delhi
0 Company Secretary

PVR LIMITED Registerad Office: 61, Basant Lok, Vasant Vihar. New Delhi - 110 057
Carporate Office: Block A, 4" Floor, Building No. 94, DLF Cyber City, Phase - /Il
Gurugram - 122002 Haryana Tel: +91-124 -6708100, Fax: «91-124 -4708101
Website: www.pvrcinemas.com CIN: L748990L1795PLCO4T627

G

Sr.

No.

127046 (Haryana)

Particulars

Total Income from operations (net)
Profit/(Loss) trom operations before tax and
exceptional items

Profit/(Loss) from operations before tax and
after exceptional items

. Net Profit/(Loss) for the period/year after Tax
_ Total Comprehensive income for the period/year

Paird 1in annite chara ranital

Quarter
Ended
30.06.2020

| Unaudited |
1,264.66 |

438.52

438.52

316.53

316.53 |

VIKAS PROPPANT & GRANITE LIMITED

Corporate Office: F-88/89, Udhog Vihar, RIICO Industrial Area,Sriganganagar-335002 (Rajasthan)
CIN! L14100HR1994PLC036433

Registered Office: Hisar Road, Siwani
Email: office @ vikasgranaries.in, Telephone: 0154 - 2494319, Fax: 0154 - 2494361
Visit our Web Sie: www vpgl.n or www vikasproppantandgraniteltd.in

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AS ON JUNE 30™, 2020

Quarter
Ended

31.03.2020 |

Audited

242.55 |

22466

224,66

13271 |

132.71

SVHAEAS

Quarter
Ended

6.97

30.06.2019 |
Unaudited |
12.71 |

697 |

13482 |
134.82 |

(T in Lacs)

31.03.2020
Audited |
695.61

503.29 |

503.29 |

39247 |
39247 |
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