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Sub.: Outcome of the Board Meeting

Sir/Madam,

The Board of Directors, in their meeting held on Wednesday, 7t May, 2025, inter-alia considered and approved
the following:

i) Audited Financial Results for the quarter & year ended 315t March, 2025

We are enclosing herewith Audited Financial Results (Standalone and Consolidated) for the quarter & year
ended 31st March, 2025 with Statement of Assets and Liabilities as on 31st March, 2025 and Statutory
Auditors' Reports thereon, along with other applicable disclosures. These results have been reviewed by the
Audit Committee of the Board and approved by the Board of Directors, in their meetings held on 7t May,
2025.

Further, it is hereby declared that the Statutory Auditors of the Company have furnished Audit Report on the
Standalone and Consolidated Financial Results with unmodified opinion.

The financial results are being made available on Company’s website, i.e., www.hudco.org.in.

ii) Recommendation of final dividend for Financial Year 2024-25

The Board of Directors also recommended final dividend @ Rs. 1.05/- per equity share i.e., @ 10.50%
(subject to deduction of TDS) on the face value of Rs.10/- each, for the Financial Year 2024-25, subject to
approval of shareholders in the ensuing Annual General Meeting (AGM). The final dividend is in addition to
1stinterim dividend of Rs.2.05/- per equity share and 2" interim dividend of Rs.1.05/- per equity share already
declared and paid for the Financial Year 2024-25.

After approval of the shareholders, the final dividend will be paid within the statutory period of 30 days from
the date of approval.

The Board Meeting commenced at 11:10 A.M. (IST) and concluded at 12:30 P.M. (IST).
g 3T SATARRT & fw § | This is for your kind information.

v . . . v
BR gI3TAT U3 3 Saavdic e fafaes
Digitally signed by VIKAS
VIKAS GOYAL gous
Date: 2025.05.07 12:53:28
+05'30'
. L . o
HYAT shedT UZ oIy JThay
Encl.: as above
=S ¥ ordT [awude Fiaier fafs Housing and Urban Development Corporation Limited Follow us on
(TIRa ERHIR BT SUHH) (A Government of India Enterprise) = o
ATE TH S 9001:2015 WHIRRT wIH AN ISO 9001 : 2015 CERTIFIED COMPANY ot e
HIX — 7Y, ss®l a4, stear 2fade dew, s s, Core -7 ‘A’, HUDCO Bhawan, India Habitat Centre, Lodhi Road, Eid www.acebook.commudco
w§ faeell — 110003 ., GIHTY : 011-24649610-21 New Delhi - 110003, Tel. : 011-24649610-21 B @hudco-limited

€3 @hudcoltd

CIN : L74899DL1970G0OI005276, GST : 07TAAACHO0632A1ZF, Visit us at : www.hudco.org.in

Building Assets for Viksit Bharat




S AR C & ASSOCIATES B omes

Vasant Kunj, New Delhi- 110070
Char tered Accountants ' Phone : +91-11-46601072
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Independent Auditor’s Report on the quarterly and year to date standalone financial results of
Housing and Urban Development Corporation Limited (HUDCO) Pursuant to the Regulation
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of Housing and Urban Development Corporation Limited

We have audited the accompanying standalone quarterly and year-to-date financial results of Housing and
Urban Development Corporation Limited (“the Company”) for the quarter and year-to-date ended March
31, 2025 (hereinafter referred to as “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended and
year-to-date ended 31st March 2025.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current year. These matters were addressed in the
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
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Ind AS 109 on Financial

thereon, and we do not provide a separate opinion on these matters, We have determined the matters
described below to be the key audit matters to be communicated in our reports:

Instruments  establishes a
comprehensive framework for
determining expected credit

losses, accuracy of
classification, recognition,
de-recognition and

measurement requirements for
all the financial assets and
liabilities.

The Company follows a Board
approved methodology
wherein assessment for
allowance is carried out for
impairment based on certain
criterion/framework
classifying the assets into
various stages depending upon
credit risk and level of
evidence of impairment.
Impairment  allowance s
measured as product of the
Probability of Default,
Exposure at Default and Loss
Given Default being the key
parameters for assessing the
impairment allowance.

The key indicators underlying
for assessment of impairment
allowance are appraised on an
ongoing  basis by the
management

Considering the materiality of
the amounts involved, the
significant management
judgment required in

Our procedures and audit
approach consisted and
included, but were not limited to
testing of the design and
operating effectiveness of the
internal controls and substantive
testing as follows:

e Obtained an understanding of
the systems, processes and
controls  implemented by
management for recording and
calculating Expected credit
losses (ECL), recognition,

de-recognition and
measurement of  Financial
Assets and Financial

Liabilities, for classifying
financial assets portfolio into
stages based on credit risk.

e Discussed with appropriate
senior  management  and
evaluated management’s
underlying key assumptions in
estimating the expected credit
losses and measuring Financial
Assets and Financial
Liabilities.

o Selected the sample and tested
the operating effectiveness of
the internal control, relating to
recognition, measurement and
de-recognition of, financial
assets and financial liabilities
and calculation of ECL. We
carried out a combination of
procedures involvin%_g.qkiry
and observation, performanee
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estimating the expected credit
losses as well as measuring
Financial Assets and Financial
Liabilities and such estimates
and judgments being
inherently  subjective, this
matter has been identified as a
key audit matter for the current
year audit.

(Refer Notes: 6, 7, 8,9, 10, 11,
16, 17, 18, 19, 33,36, 37, 38,
40 and 41 to standalone
financial statements)

and inspection of evidence in
respect of operation of these
controls.

e Tested the relevant information
technology systems access and
change management . controls
relating to contracts and
related information used in
recording financial assets/

liabilities and calculation of

ECL in accordance with the
said Ind AS.

e Tested the appropriate staging
of assets basis, their days past
due and other loss indicators
on sample basis.

02

The Company uses derivative
instruments, including
currency and interest rate

“swaps, to hedge its exposure to

market risks.

The Company enters into
derivative contracts in
accordance with RBI
guidelines to mitigate its
currency and interest rate risk
in accordance  with the
Company’s board approved
currency risk ~management
policy. Derivative contracts are
either categorised at Fair Value
through P&L (FVTPL) or
under cash flow hedge (Hedge
Accounting). Mark to market
gain/loss on derivatives
categorised at FVTPL is
recognised in Statement of
Profit and Loss and that of
cash flow hedge is recognised
in the Other Comprehensive
Income.

Our procedures and audit
approach consisted and
included, but were not limited to
testing of the design and
operating effectiveness of the
internal controls and substantive
testing as follows:

e Obtained understanding of the
Company’s risk management
policies for derivative
transactions.

e Assessed the design and
operating  effectiveness of
controls over classification and
valuation of derivatives.

e Verified the fair values
obtained from counterparties
and validated them using

independent valuation
techniques, wherever
applicable.

e Reviewed accopnting

treatment  including” “hedge .
™ A
documentation and compliance),

i




In view of the volume, nature,
and valuation sensitivity of
derivative contracts, as well as
the significance of their impact
on the financial results, this

with recognition criteria under
Ind AS 109.

e Assessed the completeness and
accuracy of disclosures in the
financial statements related to

area was considered a key derivative instrument

audit matter.

(Refer Notes Note 38 to
standalone financial
statements)

Empbhasis of Matter
We draw attention to Note 6 of the standalone audited financial results statement for the following matter:

1. The company has recognized interest income on “No lien AGP Account” amounting to Rs. 29.46
crore for the year ended 31st March 2025 [Rs. 29.01 crores for the previous year ended 31st
March, 2024].

2. The balance outstanding at the end of the year is Rs. 626.52 crore (debit) (Rs. 592.65 crore (debit)
in the previous year ended 31st March 2024) in “No lien AGP Account”. The company is in
discussion with MoHUA for recover/reimbursement of outstanding amount (including interest) as
well as booking of expenses.

3. The Company has not complied with the provisions of regulation 17(1)(b) of SEBI (LODR)
Regulations, 2015, regarding the requirement of the requisite number of Independent Directors
for the period July 1, 2019 to Dec 31, 2022 and April 1, 2023 to March 31, 2025.

4. Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the annual financial statements. The Company’s management and Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

s

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters/related to gbi‘ﬁ\‘
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concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships /ar_r‘q’_oft@’_



matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2025, being the balancing figure
between audited figures in respect of the full financial year and the published year-to-date figures up to
the third quarter of the current financial year, which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For SARC & Associates
Chartered Accountants
FRN - 006085N

Y/

Kamal Aggarwal
Partner
M. No. 090129

UDIN: 250 90/29 PMIM EQ£282.

Place: Mumbai
Date: 07.05.2025




ﬁ HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)
] (A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACHO0632A1ZF website: www.hudco.org.in
. Registered Office: CORE 7A, HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003 (¥in crore
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL YEAR ENDED 31" MARCH, 2025
Quarter Ended Year Ended
S. No. (Particulars 31/03/25 31/12/24 31/03/24 31/03/25 31/03/24
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Income
I Revenue from operations
1|Interest Income 2820.88 2745.54 2001.60 10200.33 7653.21
2|Dividend Income 0.09 0.01 0.11 7.38 5.89
3|[Rental Income 14.16 14.30 11.55 56.29 54.76
4|Fees and Commission Income 0.00 0.00 (0.01) 0.00 0.64
5| Net Gain on Fair Value Changes 8.89 (0.02) 51.42 45.92 68.69
6/Sale of Services 0.97 0.40 0.55 1.37 1.10
| _Total revenue fom Operations : 2844.99 2760.23 2065.22 10311.29 7784.29
I | Other Income 9.92 9.91 128.82 37.09 163.81
11| Total Income (I + II) 2854.91 2770.14 2194.04 10348.38 7948.10
1IV__|Expenses
1|Finance Costs 1859.25 1762.49 1240.30 6747.45 4960.82
2|Fees and Commission Expense - 2.18 0.34 0.38 2.66 3.12
3[Net Loss on Fair Value Changes 0.00 0.00 0.00 0.00 0.00
4|Impairment on Financial instrument and written offs (141.82) (16.84) (98.22) (410.50) (208.09)
S’Emglozee Benefit Expenses 64.19 60.21 98.48 230.04 232.51
6| Depreciation and Amortization 3.51 2.63 2.48 10.64 9.86
7| Corporate Social Responsibilities (CSR) 12.25 12.25 11.39 49.27 45.57
| 8|Other Expenses 35.09 17.40 (3.89) 82.16 60.87
Total expenses 1834.65 1838.48 1250.92 6711.72 5104.66
V__ | Profit/(loss) before Tax (III-IV) 1020.26 931.66 943.12 3636.66 2843.44
VI | Tax Expense
1]Current Tax Expense 190.23 182.07 159.70 634.62 510.50
Z’Deferred Tax Expense/ (Credit) 102.29 14.56 83.26 292.90 216.20
Total Tax Expense 292.52 196.63 242.96 927.52 726.70
VII | Profit /(loss) for the Period / Year (V-VI) 727.74 735.03 700.16 2709.14 2116.74

VIII _|Other Comprehensive Income
A [Items that will not be reclassified to profit or loss
1[Re-measurement gains/losses on defined benefit plans 3.09 (3.64) 1.10 (4.23) 9.53
(0.78) 0.91 (0.28) 1.06 (2.40)

2 ’Income tax relating to items that will not be reclassified to profit or loss

jL Sub-total (A) 2.31 (2.73) 0.82 (3.17) 7.13
B_(i)|Ttems that will be reclassified to profit and loss
]- Effective Portion of Gains/(Loss) in Cash Flow Hedge (673.32) 546.49 54.00 (51.32) 54.00
|- Cost of Hedging Reserve 536.12 (400.91) (37.10) (164.67) (37.10)
(ii)[ Income tax relating to items that will be reclassified to profit or loss
J- Effective Portion of Gains/(Loss) in Cash Flow Hedge 169.46 (137.59) (13.59) 12.92 (13.59)
- Cost of Hedging Reserve (134.93) 100.90 9.34 41.44 9.34
’ Sub-total (B) (102.67) 108.94 12.65 (161.63) 12.65
Other Comprehensive Income (A + B) (100.36) 106.21 13.47 (164.80) 19.78
IX ] Total Comprehensive Income for the Period (VII+VIII) 627.38 841.24 713.63 2544.34
X Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2001.90 2001.90 2001.90 2001.90
X1 Other Equity (Reserves excluding revaluation reserve) (As per audited financial
accounts as at 31st March) N.A. N.A. N.A. 15,967.89
XII Net worth N.A. N.A. N.A. 17,969.79
XIII _|Earnings Per Share (Face Value of ¥10 each) (7he £PS for quarters s not annualised)
Basic (%) 3.64 3.67 3.50 13.53
Diluted (%) 3.64 3.67 3.50 13.53




Notes to the Financial Results:
1. =
The above Standalone Audited Financial Results for the quarter/year ended 31% March, 2025 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting
held on 07" May, 2025. These financial results for the quarter/year ended 31%' March, 2025 have also been audited by the Statutory Auditors of the Company in compliance with the requirements of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Statutory Auditors have issued unmodified opinion on the Financial Results for the
quarter/year ended 31 March, 2025.
The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments".
The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 1811.20 crore as on 31% March, 2025. (Previous year X 2,222.55 Crore)
4 As per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/ 22,10.106/2019-20 dated 13th March, 2020 on implementation of Indian Accounting Standards, Housing Finance Companies are required
to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and IRAC norms (including provision on standard assets). The impairment allowance under Ind-AS 109 made by the|
company is lower than the total provision required under IRAC as at 31% March, 2025 and accordingly, impairment reserve as on 31% March, 2025 is ¥ 566.26 Crore (Previous year ¥ 463.30 Crore).
L]
The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 (1)(viii) of Income Tax Act, 1961.
6
In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property leased to it. Expenditure and
liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income & expenditure incurred as per past practice. Interest
income of ¥ 29.46 crore (Previous year Rs.29.01 crore) on the amount of deficit (recoverable) from MoHUA has been booked for the year ended 31 March, 2025. As on 31 March, 2025, No Lien AGP account is|
in deficit (recoverable) to the extent of ¥ 626.52 crore (Previous year Rs.592.65 crore), which includes amounts paid by HUDCO on behalf of MoHUA and interest as on 31 March, 2025
,There was Nil investor complaint pending with HUDCO as on 31 March, 2025.
During the quarter ended 31 March,2025 there were no transactions in the nature of exceptional or extraordinary items.
g The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness and well-established
relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. Further, there has been no default in repayment of debt
securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal and interest, during the quarter/year in a timely manner.
2 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A.
1
d The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and outstanding as on March 31, 2025. In
compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a ‘Statement of Security Coverage Ratio’, in respect of listed non-convertible debt
securities, in the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, is attached as Annexure-B.
12
During the quarter ending March 31, 2025, the Company has raised funds amounting to Rs 7,752.50 Crore through issue of listed non-convertible debt securities on private placement basis. The amounts raised
till March 31, 2025 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use of proceeds of non-convertible debt|
securities from the objects stated in the offer document(s)/ Information memorandum. Accordingly, in compliance to the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing|
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, a copy of|
statement filed with Stock Exchange(s) is attached as Annexure-C.
13 [The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been annexed at Annexure-D.
14 [The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure-E. 2 ASS %
15 |The disclosure of related party transaction for the half year ended 31st March 2025 has been annexed at Annexure-F. 78 ) B
16 [Disclosure regarding Large Corporate (LCs) under the "Revised Framework for ‘Large Corporates’ (LCs)" J2v4 Q\p
* *
Q 2]
5 (&
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FY 2023 FY 2024 FY 2025
Particulars Amount in Rs. Amount in Rs. Amount in Rs.
Crores Crores Crores
Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and excluding ECB) 58,829.42 61,101.06 62,493.41
Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 61,101.06 62,493.41 80,097.98

“AAA” (with Stable | "AAA” (with Stable | “AAA” (with Stat?le
Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have no structuring/ support|  Outlook) by India Outlook) by India Outlook) by India
Ratings, ICRA and Ratings, ICRA and | Ratings, ICRA and

built in
CARE Ratings CARE Ratings CARE Ratings

14,391.50 10,502.50 24,835.50
3,970.00 1,500.00 14,768.50

Incremental Borrowings done during the year (With Original Maturity of more than one year and excluding ECB)

Borrowings by way of issuance of debt securities during the year

SEBI (Issue and listing of Non convertible securities) Regulations, mandates Large Corporates to raise minimum 25% of their incremental borrowings (with original maturity of over 1 year) in a financial year
through issue of debt securities. However, the sources / modes of borrowings are finalised based on cost effectiveness of each chosen source and prevailing market conditions. As Corporate Bond yields
continued to remain elevated during the financial year, alternative sources / modes of barrowings were chosen to meet operational requirements. This approach ensured diversification of overall resource base

and cost optimisation amidst evolving market conditions.

17

Rating assigned to the Company by Credit Rating Agencies:

International Ratings FITCH Ratings JCRA Moody’s
BBB- with Stable Outiook BBB+ with Stable Outlook .

Instrument/ Facilities (Domestic Ratings) CARE Ratings Limited (CARE) Indin '““L'I‘:;": &“"m{;" Privete IC“&;‘&;‘“
Long-term borrowing Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable)
Commercial Paper e IND A1+ [ICRA] A1+
Fixed Deposit Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable)

CARE ] |
Long Term/Short Term Bank Facilities (including non-fund-based facilities) AAR; Stable/ CARE AL+ INDIAANND Asl‘_‘;b'e / DCR?} g ]gtfble)/

18
During the year 2024-2025, the company paid Interim dividend-I @ ¥ 2.05 per equity share of 10 each after the approval of the Board in its meeting held on 22™January 2025. The company has also declared
Interim Dividend-1I @ % 1.05 per equity share of 310 each after the approval of the Board in its meeting held on 10" March 2025.

19 The Board in its meeting held on 07th May,2025 has recommended a final dividend @ X 1.05 per equity share of ¥10 each which Is subject to approval of shareholders at the ensuing AGM.

20 |In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the quarter/year ended 31%
March, 2025 are avallable on the website of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and on company's website (URL:
www. hudco.org.in)

21 ’

Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2025 & 31st March,2024 are the balancing figures between the audited figures for the

year ended 31st March,2025 & 31st March,2024 and reviewed figures for the nine months ended 31st December, 2024 & 31st December, 2023 respectively.

For and on behalf of the Board of Directors|

Sanjay Kuféhrestha

Mumbai
Chairman & Managing Director|

07.05.2025




% HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
ot )
— Statement of Assets and Liabilities (Standalone)
(T in crore)
Particulars 31% March, 2025 | 31 March, 2024
ASSETS
1 |Financial Assets 44.07 369.88
(a) |Cash and Cash Equivalents 20.47 17.48
b) |Bank Balance other than (a) above 1643.28 305.89
(c) |Derivative Financial Instruments =
(d) |Receivables 1.84 1.22
(i) Trade Receivables 234 1.31
= L(c';'a)ncs’ther Receivables 1.24,340.71 91,365.05
() |Investments 1,319.62 gggg;
= = 634.96 :
(g) |Other Financial Assets Sub Total () 1.28,007.29 [ 92,963.31
2 |Non-Financial Assets =
(a) [Current Tax Assets (Net) -
(b) |Investment Property 18.81 ;ggg
(c) _|Property, Plant and Equipment 56.94 - 1
(d) _|Capital Work-in-Progress 14.37 13.6
(e) |Intangible Assets under development 1.68 1.36
(f) _|Other Intangible Assets 12.13 12.71
(g) _|Other Non-Financial Assets 386.17 357.52
Sub Total (2) 490.10 460.77
TOTAL ASSETS (1+2) 1,28,497.39 93,424.08
LIABILITIES AND EQUITY
A |Liabilities
A-1 |Financial Liabilities
(a) _|Derivative Financial Instruments = =
(b) |Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(ii) Total outstanding dues of creditors other than MSME - -
2. Other Payables
(i) Total outstanding dues of MSME 1.02 0.17
| (ii) Total outstanding dues of creditors other than MSME 19,77 14.11
(©) 'fDebt Securities 55,907.15 42,146.27
(g)) ,ggggsvig'q_s 51,389.61 31,849.59
— : 2 0.04
() _[Other Financial Liabilities  —_—r 132043 112167
= 1,08,637. .
A-2 JlNon-Financial Liabilities 08.637.98 75131.85
(a) _|Current Tax Liabilities (Net)
(b) _[Provisions 361:42 76;‘ 3‘;%11
(c) |Deferred Tax Liabilities (Net) 1,465 .93 1,22 o
d) |Other Non-Financial Liabilities ] 46. 27 : 448 ;:;5
Sub Total (A-2) 1,889.62 1,677:93
B [Eauity Sub Total (A)(A-1+A-2) 1,10,527.60 76,809.78
(a) [Equity Share Capital
(b) _|Other Equity 2,001.90 2,001.90
T 15,967.89 14,612.40
ub Total (B) 17,969.79 16,614.30
TO' r , 5
TAL LIABILITIES AND EQUITY (A+B) 1,28,497.39 93,424,08




l HOUSING & URBAN DEVELOPMENT CORPORATIO:‘ LIMITED =
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 20

' TR ey
ARATR AN GrRE
(% in crore
" T — STANDALONE =
: ended 31" | Period ended 31
No. Particulars Pe::c i March, 2024
A |Operati
|Operating activities
Profit before tax 3636.66 i
Adjustments to reconcile profit before tax to net cash flows: T 9.86
1) |Depreciation & amortisation @10, 50) (208.09
i) [Impairment on financial instruments (65.61) (3.75
(iil) [Unrealised foreign exchange gain/loss and EIR on borrowings | 45'92) (68.71
(iv) [Unrealised loss/ (gain) on investment held for trading & derlvatives | ( 0 00 0.02
(v) [Change In the fair value of hedged item | G és) (5.89
(vi) |Dividend income [’ 0 49:93) (24.01
(vil) |Interest on investments (214.58) | 38.72
(viii) [Provision for employee benefits and CSR ’ 2 00 1.50
(ix) [Provision for Interest under Income Tax Act | : > (7.63
(x)_|Loss/ (Profit) on sale of Fixed Assets (Net) | (032589) 471
(xi) [EIR on Advances | - 0.02
(xii) |Discounting of security deposit and deposit for services | (0.05) % 65
(iil) | Discounting of Interest Income on Staff Advances | (1.64) 28
(xiv) | Discountng of Employee cost of Staff advances [ 1.64 ST
|Operating Profit before Working capital changes 2858.70 -
. ]llv_l;:’::mg capital changes 52605.99)] (11970.86
(i) JDerivatives [ (1337.39)] (305.89
(ili)_[Trade receivables, financial and non-financial assets (55.25)] (31.74
(iv) [Trade Payables and financial liability 176.22 o2
Sub Total (33822.37) (12354.72)
|
Income tax paid (Net of refunds) (639.00) {512.00)
If Net cash flows from/(used in) operating activities -A (31602.67) (10286.69)
B_|Investing activities
(i) _|Purchase of fixed and intangible assets | (21.74) (4.18)
(ii)_|Proceeds from sale of property and equipment [ 0.80 8.06
(ili)_|Amount received on redemption of Investment ] 0.00 86.65
(iv) |Investments at fair value through Profit and Loss (924.96) 338.62
(v) |Dividend received 7.38 5.89
|Net cash flows from/(used in) investing activities - B (938.52) 435.04
|
C [Financing activities
(i) |Deposit received 0.00
(if)_[Deposit repaid (0.04) (1.67)
(iii)_|Debt securities issued 14768.50 1500.00
(iv) |Debt securities repaid (1000.00) (7551.67)
(v)_|Rupee Long Term/ Short Term Borrowings raised 14622.68 15657.06
vi) [Rupee Long Term/ Short Term Borrowings repald (12885.47) (3326.27)
(vii) [Foreign Currency Borrowing raised 21873.49 4829.12
(viil) |Foreign Currency Borrowing repaid (4012.69) (12.00)
(ix) [Change in Borrowings 0.00
(x)_|Dividends paid including DDT (1151.09) (920.87)
|Net cash flows from financing activities - C 32215.38 10173.70
D_|Net increase in cash and cash equivalents A+B+C (325.81) 322.05
|Cash and cash equivalents at Beginning of year 369.88 47.83
|Cash and cash equivalents at the end of year 44.07 369.88
Components of Cash & Cash Equivalents
A_[Cash & Cash Equivalents
i) |Cash & Revenue Stamps in hand 0.00 0.00
(ii) [Imprest | 0.00 0.00
jii) |Bank Deposits (3 months and less than 3 months)* 0.78 1.01
iv) ,] Balances in Current Account with
- Reserve Bank of India
|- Scheduled Banks* 43'25 lzi"gi
|- Demand Drafts in hand 0.00 OIOO
v) |Investment in Treasury Bill (Upto 90 Days) 0.00 247:33
[Total 44.07 369.88
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arterly and year to date consolidate financial

t Corporation Limited (HUDCO) Pursuant to
gations and Disclosure Requirements)

Independent Auditor’s Report on the qu
results of Housing and Urban Developmen
the Regulation 33 and 52 of SEBI (Listing Obli

Regulations, 2015, as amended

To

The Board of Directors of Housing and Urban Development Corporation Limited

We have audited the accompanying consolidate quarterly and year-to-date financial results' of
Housing and Urban Development Corporation Limited (“the Company”) and of its associate
(collective known as “consolidated company” for the quarter and year-to-date ended March 31,
2025 (hereinafter referred to as “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.
Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of the unaudited separate financial statement as signed by the management

of associates, these consolidate financial results:
1. Include the unaudited annual financial result of Shrishti Urban Infrastructure Development
Limited.

2. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and

3. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting Standards)
Rules 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for
the quarter ended and year-to-date ended 31st March 2025.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidate Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters: . \/
0

\
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Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidate Financial Statements of the current year. These matters were addressed
in the context of our audit of the Consolidate Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our reports:

01 |Ind AS 109 on Financial Instruments | Our procedures and audit approach consisted

establishes a comprehensive framework
for determining expected credit losses,
accuracy of classification, recognition,
de-recognition and  measurement
requirements for all the financial assets
and liabilities.

The Company follows a Board
approved  methodology  wherein
assessment for allowance is carried out
for impairment based on certain
criterion/framework  classifying the
assets into various stages depending
upon credit risk and level of evidence
of impairment.

Impairment allowance is measured as
product of the Probability of Default,
Exposure at Default and Loss Given
Default being the key parameters for
assessing the impairment allowance.
The key indicators underlying for
assessment of impairment allowance
are appraised on an ongoing basis by
the management

Considering the materiality of the
amounts involved, the significant
management judgment required in
estimating the expected credit losses as
well as measuring Financial Assets and
Financial Liabilities and such estimates
and judgments being inherently
subjective, this matter has been
identified as a key audit matter for the
current year audit.

and included, but were not limited to testing
of the design and operating effectiveness of
the internal controls and substantive testing as
follows: .

¢ Obtained an understanding of the systems,
processes and controls implemented by
management for recording and calculating
Expected credit losses (ECL), recognition,
de-recognition and measurement  of
Financial Assets and Financial Liabilities,
for classifying financial assets portfolio into
stages based on credit risk.

e Discussed  with  appropriate  senior
management and evaluated management’s
underlying key assumptions in estimating
the expected credit losses and measuring
Financial Assets and Financial Liabilities.

o Selected the sample and tested the operating
effectiveness of the internal control, relating
to  recognition,  measurement  and
de-recognition of, financial assets and
financial liabilities and calculation of ECL.
We carried out a combination of procedures
involving  enquiry and  observation,
performance and inspection of evidence in
respect of operation of these controls.

¢ Tested the relevant information technology
systems access and change management
controls relating to contracts and related
information used in recording financial
assets/ liabilities and calculation of ECL in
accordance with the said Ind AS.

e Tested the appropriate staging of assets_




basis, their days past due and other loss
(Refer Notes: 6, 7, 8, 9, 10, 11, 16, 17, | indicators on sample basis.
18, 19, 33, 36, 37, 38, 40 and 41 to
Consolidate financial statements)
The Company uses derivative | Our procedures and audit approach consisted
02 instruments, including currency and | and included, but were not limited to testing
interest rate swaps, to hedge its | of the design and operating effectiveness of
exposure to market risks. the internal controls and substantive testing as
follows:
The Company enters into derivative
contracts in accordance with RBI | e Obtained understanding of the Company’s
guidelines to mitigate its currency and | risk management policies for derivative
interest rate risk in accordance with the | transactions.
Company’s board approved currency | e Assessed the design and operating
risk management policy. Derivative | effectiveness of controls over classification
contracts are either categorised at Fair | and valuation of derivatives.
Value through P&L (FVTPL) or under
cash flow hedge (Hedge Accounting).
Mark to market gain/loss on derivatives | ® Verified the fair values obtained from
categorised at FVTPL is recognised in | counterparties and validated them using
Statement of Profit and Loss and that of | independent valuation techniques, wherever
cash flow hedge is recognised in the | applicable.
Other Comprehensive Income.
*Reviewed accounting treatment including
In view of the volume, nature, and | hedge documentation and compliance with
valuation sensitivity of derivative | recognition criteria under Ind AS 109.
contracts, as well as the significance of | ® Assessed the completeness and accuracy of
their impact on the financial results, | disclosures in the financial statements
this area was considered a key audit | related to derivative instrument
matter.
(Refer Notes Note 38 to Consolidate
financial statements)
Emphasis of Matter

We draw attention to Note 7 of the Consolidate audited financial results statement for the following
matter:

1. The company has recognized interest income on “No lien AGP Account” amounting to Rs.
29.46  crore for the year ended 31st March 2025 [Rs. 29.01 crores for the previous year
ended 31st March, 2024].

2. The balance outstanding at the end of the year is Rs. 626.52 crore (debit) (Rs. 592.65 crore
(debit) in the previous year ended 31st March 2024) in “No lien AGP Account”, The..

([ A



company is in discussion with MoHUA for recover/reimbursement of outstanding amount
(including interest) as well as booking of expenses.

3. The Company has not complied with the provisions of regulation 17(1)(b) of SEBI
(LODR) Regulations, 2015, regarding the requirement of the requisite number of
Independent Directors for the period July 1, 2019 to Dec 31, 2022 and April 1, 2023 to

March 31, 2025.
Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidate Financial Results

These quarterly financial results as well as the year-to-date Consolidate financial results have been
prepared on the basis of the annual financial statements. The Company’s management and Board of
Directors are responsible for the preparation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidate financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or

CITor.

In preparing the Consolidate financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidate Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidate financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opiriion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidate financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidate financial results,
whether due to fraud or error, design and perform audit procedures responsive to those



risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor’s
Report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidate financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The consolidated financial statement also includes unaudited financial result of Shrishti Urban
Infrastructure Development Limited an associate, whose financial statements reflect Group's share
(i.e. 40% share held by company as on 31/03/2025) of total net loss after tax of Rs. 0.00 crore for
the year ended March 31, 2025, as considered in the audited consolidated financial results. These
unaudited financial statements of the associate are certified by the management and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these associates in based solely on such unaudited financial statements. In our opinion
and according to the information and explanations given to us by the management, these financial
statements are not material to the Group.



The statement includes the results for the quarter ended March 31, 2025, being the balancing figure
between audited figures in respect of the full financial year and the published year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For SARC & Associates
Chartered Accountants
FRN - 006085N

e
Kamﬁln&@ml

Partner

M. No. 090129
UDIN: 2 S©90/29BMIM ER 8425

Place: Mumbai
Date: 07.05.2025



K HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)
A' (A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACH0632A1ZF website: www.hudco.org.in
hwdco Registered Office: CORE 7A, HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003 . ;
ReavnaTA Sres n crore,
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL YEAR ENDED 31 MARCH, 2025
Quarter Ended Year Ended
S. No. |Particulars 31/03/25 31/12/24 | 31/03/24 31/03/25 | 31/03/24
(Audited) (Unaudited) | (Audited) (Audited) | (Audited)
Income
1 Revenue from operations
1|Interest Income 2,820.88 2,745.54 2,001.60 10,200.33 7,653.21
2|Dividend Income 0.09 0.01 0.11 7.38 5.89
3|Rental Income 14.16 14.30 11.55 56.29 54.76
4|Fees and Commission Income - - (0.01) = 0.64
5|Net gain on Fair value changes 8.89 (0.02) 51.42 45.92 68.69
6|Sale of services 0.97 0.40 0.55 1.37 1.10
Total revenue fom Operations 2,844.99 2,760.23 2,065.22 10,311.29 7,784.29
I Other Income 9.92 9.91 128.82 37.09 163.81
III Total Income (I + II) 2,854.91 2,770.14 2,194.04 10,348.38 7,948.10
v Expenses
1|Finance costs 1,859.25 1,762.49 1,240.30 6,747.45 4,960.82
2|Fees and Commission expense 2.18 0.34 0.38 2.66 3.12
3|Net Loss on Fair Value Changes - = = - -
4|Impairment on financial instrument and written offs (141.82) (16.84) (98.22) (410.50) (208.09)
5|Employee Benefit Expenses 64.19 60.21 98.48 230.04¢ 232,51
6| Depreciation and Amortization 3.51 2,63 248 10.64 9.86
7| Corporate Social Responsibilities (CSR) 12,25 12,25 11.39 49.27 45.57
8|Other expenses 35.09 17.40 (3.89) 82.16 60.87
Total expenses 1,834.65 1,838.48 1,250.92 6,711.72 5,104.66
Vv Profit/ (loss) before Tax and before share of assoclate 1,020.26 931.66 943.12 3,636.66 2,843.44
Share in profit/(Loss) of Associate 0.00 0.00 0.00 0.00 (0.05)
Profit/(loss) before Tax 1,020.26 931.66 943.12 3,636.66 2,843.39
VI Tax Expense
1|Current tax expense 190.23 182.07 159.70 634.62 510.50
2|Deferred Tax Expense/ (credit) 102.29 14.56 83.26 292.90 216.20
Total Tax Expense 292.52 196.63 242.96 927.52 726.70
VII Profit /(loss) for the Period / Year (V-VI) 727.74 735.03 700.16 2,709.14 2,116.69
VIII _ |Other Comprehensive Income
A Items that will not be reclassified to profit or loss
1|Re-measurement gains/losses on defined benefit plans 3.09 (3.64) 1.10 (4.23) 9.53
2|Income tax relating to items that will not be reclassified to profit or loss (0.78) 0.91 (0.28) 1.06 (2.40)
Sub-total (A) 231 (2.73) 0.82 (3.17) 7.13
B (i)|Items that will be reclassified to profit and loss
- Effective Portion of Gains/(Loss) in Cash Flow Hedge (673.32) 546.49 54.00 (51.32) 54,00
- Cost of Hedging Reserve 536.12 (400.91) (37.10) (164.67) (37.10)
(ii)| Income tax relating to items that will be reclassified to profit or loss
- Effective Portion of Gains/(Loss) in Cash Flow Hedge 169.46 (137.54) (13.59) 12.92 (13.59)|
- Cost of Hedging Reserve (134.93) 100.90 9.34 41.44 9.34
Sub-total (B) (102.67) 108.94 12.65 (161.63) 12.65
Other Comprehensive Income (A + B) (100.36) 106.21 13.47 (164.80) 19.78
IX Total Comprehensive Income for the Period (VII+VIII) 627.38 841.24 713.63 2,544.34 2,136.47.9
X Pald-up Equity Share Capital (Face Value of ¥ 10 each) 2,001.90 2,001.90 2,001.90 2,001.90 2,001
X1 Other Equity (Reserves excluding revaluation reserve) (As per audited financial NA NA NA 15966.15 14510(*
accounts as at 31st March) i Bl -~
XII Net worth N.A. N.A. N.A. 17968.05 16612
XIII __[Earnings Per Share (Face Value of ®10 each) (7he £PS for quarters is not annualised)
Basic (%) [ 3.64 | 3.67 | 3.50 | 13.53 |
Diluted (3) I 3.64 | 3.67 | 3.50 | 13.53 |




Notes to the Financial Results:

The above Consolidated Audited Financial Results for the quarter/year ended 31 March, 2025 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting held

1
on 07" May, 2025. These Consolidated Financial Results for the quarter/year ended 31% March, 2025, have also been audited by the Statutory Auditors of the Company in compliance with the requirements of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 The Consolidated Financial Results comprises of the financial results of the company and an associate company M/s Shristi Urban Infrastructure Development Ltd. (SUIDL). Investments in associate company is
accounted as per equity method of accounting as per Ind AS-28, The accounts of the associate are unaudited. The figures of Standalone and Consolidated Financial Results remain same as the loss of Associate|
consolidated is negligible and is rounded off as "0" on conversion to crores.

3 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments”.

% The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 1811.20 crore as on 31st March, 2025. (Previous year ¥ 2,222.55 Crore)

5
As per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/ 22.10.106/2019-20 dated 13th March, 2020 on implementation of Indian Accounting Standards, Housing Finance Companies are required to|
create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and IRAC norms (including provision on standard assets). The impairment allowance under Ind-AS 109 made by the
company is lower than the total provision required under IRAC as at 31st March, 2025 and accordingly, impairment reserve as on 31st March, 2025 is ¥ 566.26 Crore (Previous year ¥ 463.30 Crore).

6 .

The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 (1)(viii) of Income Tax Act, 1961.

7
In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property leased to it. Expenditure and liability, if|
any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to boek the interest income & expenditure incurred as per past practice. Interest income of ¥ 29.46
crore (Previous year Rs.29.01 crore) on the amount of deficit (recoverable) from MoHUA has been booked for the year ended 31st March, 2025. As on 31st March, 2025, No Lien AGP account is in deficit (recoverable)
to the extent of ¥ 626.52 crore (Previous year Rs.592.65 crore), which includes amounts paid by HUDCO on behalf of MoHUA and interest as on 31st March, 2025
There was Nil investor complaint pending with HUDCO as on 31st March, 2025.

During the quarter ended 31st March,2025 there were no transactions In the nature of exceptional or extraordinary items.

0 The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operaticnal requirements. Considering high credit worthiness and well-established relationship of]
the Company with lenders, it can continue to mobilise sufficlent funds from domestic & International markets to meet contingencies, If any. Further, there has been no default in repayment of debt securities,
berrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal and interest, during the quarter/year in a timely manner.

1 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A.

12
The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and outstanding as on March 31, 2025. In

compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a ‘Statement of Security Coverage Ratio’, in respect of listed non-convertible debt securities, in
the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, is attached as Annexure-B.
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Jlisted non-convertible debt securities on private placement basis. The amounts raised til

13 .
During the quarter ending March 31, 2025, the Company has raised funds amounting to Rs 7,752.50 Crore through issue of > 5 ities fro!
March 31, 2025 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use of proceeds of noq—cpnvertu@)le ¢‘Jebt secunpes m
the objects stated in the offer document(s)/ Information memorandum. Accordingly, in compliance to the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing Obligations and D_lsclosure
Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, a copy of statement filed with Stock
Exchange(s) is attached as Annexure-C.

14 The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been annexed at Annexure-D.

15 The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure-E.

16 The disclosure of related party transaction for the half year ended 31st March 2025 has been annexed at Annexure-F.

17 Disclosure regarding Large Corporate (LCs) under the "Revised Framework for ‘Large Corporates’ (LCs)"

FY 2023 FY 2024 FY 2025
Particulars Amount in Rs. Amount in Rs. Amount in Rs.
Crores Crores Crores

Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and excluding ECB) 58,829.42 61,101.06 62,493.41
Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 61,101.06 62,493.41 80,097.98

- "AAA" (with Stable “AAA” (with Stable “AAA” (with Stable
Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have no structuring/ support| Outlook) by India Outlook) by India Outlook) by India
built in Ratings, ICRA and Ratings, ICRA and Ratings, ICRA and

CARE Ratings CARE Ratings CARE Ratings

Incremental Borrowings done during the year (With Original Maturity of more than one year and excluding ECB) 14,391.50 10,502.50 24,835.50
Borrowings by way of issuance of debt securities during the year 3,970.00 1,500.00 14,768.50
SEBI (Issue and listing of Non convertible securities) Regulations, mandates Large Corporates to raise minimum 25% of their incremental borrowings (with original maturity of over 1 year) in a financial year through
issue of debt securities. However, the sources / modes of borrowings are finalised based on cost effectiveness of each chosen source and prevailing market conditions. As Corporate Bond yields continued to remain
elevated during the financial year, alternative sources / modes of borrowings were chosen to meet operational requirements. This approach ensured diversification of overall resource base and cost optimisation amidst
evolving market conditions.

18 Rating assigned to the Company by Credit Rating Agencies:

International Ratings FITCH Ratings JCRA Moody's
BBB- with Stable Outlook BBB+ with Stable Outlook el
India Rating and Research Private ICRA Limited
Rati CARE Ratings Limi

Instrument/ Facilities (Domestic ngs) [] ted (CARE) Limited (IRRPL) (ICRA)
Leng-term borrowing Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable)
Commercial Paper SR IND Al+ [ICRA] A1+
Fixed Deposit Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable)
Long Term/Short Term Bank Facilities (including non-fund-based facllities) CARE AAA; Stablef CARE A1+ IND AAA/Stable / [ICRA] AAA (Stable)/

IND A1+ [ICRAJAL+

19 During the year 2024-2025, the company paid Interim dividend-I @ X 2.05 per equity share of ¥10 each after the approval of the Board in its meeting held on 22ndJ)anuary 2025. The company has also declared
Interim Dividend-II @ ¥ 1.05 per equity share of ¥10 each after the approval of the Board In its meeting held on 10th March 2025.

20 The Board in its meeting held on 07th May,2025 has recommended a final dividend @ % 1.05 per equity share of 10 each which is subject to approval of shareholders at the ensuing AGM.

21 In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the quarter/year ended 31st March,
2025 are available on the website of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and on company's website (URL:
www.hudco.org.in)

22 Figures of corresponding peri ve been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2025 & 31st March,2024 are the balancing figures between the audited figures for the year
ended 31st March,20, 24 and reviewed figures for the nine months ended 31st December, 2024 & 31st December, 2023 respectively.

s S
For and on behalf of the Board of Direcmrsw
Place: Mumbai Sanjay Kulshrestha
Date: 07.05.2025 Chairman & Managing Director]|




% HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
...u..*.-m..;?.,‘[
——=vees
Statement of Assets and Liabilities (Consolidated)
] (% in crore)
31% March, 31 March,
Particulars 2025 2024
ASSETS
1 |Financial Assets
(a) |Cash and Cash Equivalents 44.07 aod.8
20.47 17.48
(b) [Bank Balance other than (a) above TE43.28 305.89
(c) [Derivative Financial Instruments 0432 -
(d) |Receivables
(i) Trade Receivables ;-g: :;f
() Other Receivables 1,24,340.71 91.365.05
(e) [Loans
() |Investments 1,317.62 296.81
(g) [Investment in Associate 0.26 0.26
(h)_|Other Financial Assets 634.96 603.67
Sub Total (1) 1,28,005.55 92,961.57
2 |Non-Financial Assets
(a) [Current Tax Assets (Net) = —
(b) |Investment Property 18.81 19.59
(c) |Property, Plant and Equipment 56.94 55.98
(d)_|Capital Work-in-Progress 14.37 13.61
Intangible Assets under development 1.68 1.36
(e) _|Other Intangible Assets 12.13 12.71
(f) __|Other Non-Financial Assets 386.17 357.52
Sub Total (2) 490.10 460.77
TOTAL ASSETS (1+2) 1,28,495.65 93,422.34
LIABILITIES AND EQUITY
A |Liabilities
A-1 |Financial Liabilities
(a) |Derivative Financial Instruments = =
(b) [Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(ii) Total outstanding dues of creditors other than MSME - -
2. Other Payables
(i) Total outstanding dues of MSME 1.02 0.17
(ii) Total outstanding dues of creditors other than MSME 19.77 14.11
(c) |Debt Securities 55,907.15 42,146.27
(d) [Borrowings 51,389.61 31,849.59
(e) |Deposits - 0.04
(f) _|Other Financial Liabilities 1,320.43 1,121.67
Sub Total (A-1) 1,08,637.98 75,131.85
A-2 |Non-Financial Liabilities
(a) |Current Tax Liabilities (Net) 12.64 46.11
(b) |Provisions 364.78 359.14
(c) _|Deferred Tax Liabilities (Net) 1,465.93 1,228.45
(d) |Other Non-Financial Liabilities 46.27 44.23
Sub Total (A-2) 1,889.62 1,677.93
Sub Total (A)(A-1+A-2)| 1,10,527.60 76,809.78
B |Equity
(2) |Equity Share Capital 2,001.90 2,001.90
(b) _{Other Equity 15,966.15 14,610.66
Sub Total (B) 17,968.05 16,612.56
TOTAL LIABILITIES AND EQUITY (A+B) 1,28,495.65 93,422.34




* HOUSING & URBAN DEVELOPMENT CORPORATION LIMITEI:;"25

=y STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31" MARCH,
______(Tincrore)
S CONSOLIDATED =
. period ended 31" | Period ended 31
No. Particulars  Airas dGh | " March, 2024
A _|Operating activities
Profit befoge tax 3636.66 284359
Adjustments to reconcile profit before tax to net cash flows: i
() |Depreciation & amortisation 10.64 208 0 9)
iI)_[Impairment on financial instruments (410.50) ( 375
(i) [Unrealised forelgn exchange gain/loss and EIR on borrowings (65.61) 6(8.71)
(Iv) [Unrealised loss/ (gain) on investment held for trading & derivatives (45.92) ( 0 =
(v)_|Change In the fair value of hedged item 0.00 B
(vi) |Dividend Income (7'32) oot
(vil) |Interest on Investments (49.93) -
(viil) [Provision for employee benefits and CSR (214.58) .
(Ix) [Provision for Interest under Income Tax Act 2.00 1.50
(x) |Loss/ (Profit) on sale of Fixed Assets (Net) (0.52) (7.63
(x)_[EIR on Advances 3.89 4.71
(xil) | Discounting of security deposit and deposit for services (0.05) 0.02
(xill) |Discounting of Interest Income on Staff Advances (1.64) (2.05)
(xiv) |Discountng of Employee cost of Staff advances 1.64 1.89
Operating Profit before Working capital changes 2858.70 2579.98
Workin | changes
[0) Loa;s 9 capital chan (32605.95) (11970.86
(I)_|Derivatives (1337.39) (305.89
(illy_[Trade recelvables, financial and non-financial assets (55.25) (31.74
(iv) |Trade Payables and financial liabllity 176.22 (46.23
Sub Total (33822.37) (12354.72
Income tax pald (Net of refunds) (639.00) (512.00
Net cash flows from/(used in) operating activities -A (31602.67) (10286.74)
B |Investing activities
(i) |Purchase of fixed and intangible assets (21.74) (4.18,
(i) |Proceeds from sale of property and equipment 0.80 8.06
(i) |Amount received on redemption of Investment 0.00 86.65
(iv) |Investments at fair value through Profit and Loss (924.96) 338.67
(v) |Dividend received 7.38 5.89
Net cash flows from/(used in) investing activities - B (938.52) 435.09
C [Financing activities
(i) |Deposit received
(i) |Deposit repaid (0.04) (1.67)
(iii) |Debt securities issued 14768.50 1500.00
(iv) |Debt securities repaid (1000.00) (7551.67)
(v) |Rupee Long Term/ Short Term Borrowings raised 14622.68 15657.06
(vi) [Rupee Long Term/ Short Term Borrowings repaid (12885.47) (3326.27)
(vil) |Foreign Currency Borrowing raised 21873.49 4829.12
(vill) |Foreign Currency Borrowing repaid (4012.69) (12.00)
(ix) [Change In Borrowings 0.00
(x) |Dividends paid including DDT (1151.09) (920.87)
Net cash flows from financing activities - C 32215.38 10173.70
D _|Net increase in cash and cash equivalents A+B+C (325.81) 322.05
Cash and cash equivalents at Beginning of year 369.88 47.83
Cash and cash equivalents at the end of year 44.07 369.88
Components of Cash & Cash Equivalents
A [Cash & Cash Equivalents
(i) |Cash & Revenue Stamps in hand 0.00 0.00
(ii) [Imprest 0.00 0.00
(iii) |Bank Deposits (3 months and less than 3 months)* 0.78 1.01
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 43.27 121.52
- Demand Drafts in hand 0.00 0.00
(v) |Investment in Treasury Bill (Upto 90 Days) 0.00 247.33
Total 24.07 369.88




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligati.ons and Disclosure
Requirements) Regulations, 2015 for the Financial Year ended 31* March, 2025 on standalone basis
As at/ For the period ended | As at/ For the period ended
S.No. [Particulars Unit 31.03.2025 31.03.2024
I |Debt Equity Ratio’ times 572 %00
2 |Debt se?'vi:}; coverage ratio* times Not Applicable Not Applfcable
3 |interest service coverage ratio* times Not Applicable Not Applicable
4 |Outstanding Redeemable preference shares INR in Crores Nil Nil
5 |Debenture Redemption Reserve (as on 31st March) INR in Crores 2965.69 2726.11
6 |Net Worth® INR in Crores 17969.79 16614.30
7 |Profit After Tax INR in Crores 2709.14 2116.74
8  |Eamings Per Share’ (Face Value of 10 each)
a) Basic (%) INR 13.53 10.57
b) Diluted (%) INR 13.53 10.57
9  |Current Ratio times Not Applicable Not Applicable
10 |Long term debt to working capital® times Not Applicable Not Applicable
11 [Bad debts to accounts receivable ratio® times Not Applicable Not Applicable
12 |Current liability ratio* times Not Applicable Not Applicable
13 |Total debts to total assets’ times 0.84 0.79
14 |Debtors tumover times Not Applicable Not Applicable
15 |inventory turnover® times Not Applicable Not Applicable
16  |Operating Margin® % 3527 36.53
17 |Net profit Margin’ % 26.18 26.63
18  |Sector specific equivalent ratios
(a)|CRAR® as at 31st March % 46.6 57.65
(b)|Provision Coverage Ratio® % 85.44 86.87
(c)|Gross Credit Impaired Assets Ratio'® % 1.67 2.71
(d)|Net Credit Impaired Assets Ratio'" . % 0.25 0.36
Notes:
1 Debt/Equity Ratio = Total Debt/Net Worth
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Eaming per share is calculated as Profit after tax by number of shares.
4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6  Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets




SARC & ASSOCIATES

Chartereg Accountants

Based on our examination of books of Acco

Am\ewﬂ [

Branch Office

2617, Sector-D, Pocket-2

Vasant Kunj, New Delhi-11 0070
Phone : +91-11-46601072

Head Office :

D-191, Okhla Industrial Area Phase-T

Certificate for Security Cover ]
in respect of listed debt securities of the listed entity

as under:

(a) The listed entity has vide its Resolution(s) and information m
and under various Debenture Trust Deeds, has issued/ a

securities as on 31t March, 2025:

New Delhi - 110020

unts and other relevant records/ documents, we certify

emorandum(s)/ offer document(s)
llotted the following listed debt

S Sanctioned
L Amount
:(r’.. Name of Bond Series ISIN placement/ :::::::ec (Rs. in
. Public Issue crore)

A. | Secured Listed Debt Securities:

1 7.75% Tax free 2011 Series A INEO31A09FB7 | Private Placement | Secured 10.81

2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement | Secured 66.51

3 8.16% Tax free 2011 Series C INEO31A09FG6 | Private Placement Secured 47.67

4 8.20% Tax free 2011 Tranche I* INE031A07840 Public Issue Secured 2,518.30

5 7.51% Tax free 2012 Tranche I** INEO31A07865 Public Issue Secured 1,274.24

6 7.19% Tax free 2012 Tranche II** INE031A07881 Public Issue Secured 109.40

7 8.56% Tax free 2013 Series A INE031A07899 | Private Placement | Secured 190.80

8 8.51% Tax free 2013 Tranche | INE031A07915 Public Issue Secured 799.27

9 8.49% Tax free 2013 Tranche | INE031A07923 Public Issue Secured 35.51
10 8.76% Tax free 2013 Tranche | # INE031A07949 Public Issue Secured 815.00
11 8.74% Tax free 2013 Tranche | INE031A07956 Public Issue Secured 88.85
12 8.58% Tax free 2013 Tranche Il INEO31A07972 Public Issue Secured 127.38
13 8.76% Tax free 2013 Tranche Il INE031A07980 Public Issue Secured 286.54
14 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75
15 9.01% Tax free 2013 Tranche |l INEO31A07AB2 Public Issue Secured 671.16
16 8.73% Tax free 2013 Tranche IlI INEO31A07AD8 Public Issue Secured 28.47
17 8.71% Tax free 2013 Tranche IIl INE031A07AE6 Public Issue Secured 8.76
18 8.98% Tax free 2013 Tranche III INE031A07AG1 Public Issue Secured 128.42
19 8.96% Tax free 2013 Tranche Il INEO31A07AH9 Public Issue Secured 41.54
20 7.19% Tax Free 2015 Series A INE031AQ7AI7 | Private Placement | Secured 151.00
21 7.07% Tax Free 2015 Series B INEO31A07AJ5 | Private Placement | Secured 1,029.00
22 7.00% Tax Free 2015 Series C INEO31A07AK3 | Private Placement Secured 108.50
23 7.02% Tax free 2015 Tranche | INE031A07AL1 Public Issue Secured 117.21
24 7.39% Tax free 2015 Tranche | INEO31A07AMS Public Issue Secured 909.69
25 7.27% Tax free 2015 Tranche | INEO31A07AN7 Public Issue Secured 128.45
26 7.64% Tax free 2015 Tranche | INEO31A07A05 Public Issue Secured 556.15
27 7.39% Tax Free 2015 Series D INEO31A07AP2 | Private Placement | Secured 211.50
28 7.04% Tax free 2015 Tranche Il INEO31A07AQ0 Public Issue Secured 48.16
29 7.39% Tax free 2015 Tranche || INEO31A07ARS8 Public Issue Secured 1,024.94
30 7.29% Tax free 2015 Tranche || INEO31A07AS6 Public Issue Secured 105.35
31 7.69% Tax free 2015 Tranche Il INEO31A07AT4 Public Issue Secured 610.05

Sub Total (A) 12,372.38

Branches : New Delhi « Mumbai « Ahmedabad e Surat e Nadiad e Anand e Hyderabad

* Vizag « Chandigarh « Chennai « Mandi « Noida




B. |Unsecured Listed debt securities
8.60% S. A. HUDCO GOl Fully
Serviced Bond Series-1 2018 INEO31A08616 | Private Placement | Unsecured | 3,000.00
32 |(Taxable)
8.52% S.A HUDCO GOI Fully Serviced | 131708624 | Private Placement | Unsecured | 2,050.00
33 |Bond Series-I | 2018 (Taxable)
8.38% S.A HUDCO GOl Fully Serviced :
INEO31A08673 | Private Placement | Unsecured | 2,066.90
34 |Bond Series-I | 1 2018 (Taxable)
8.58% S.A HUDCO GOI Fully Serviced | -\ pq31008681 | Private Placement | Unsecured | 2,563.10
35 |Bond Series-IV 2018 (Taxable)
8.41% S.A HUDCO GOl Fully Serviced :
INEO31A08699 | Private Placement | Unsecured | 5,320.00
36 |Bond Series-V 2018 (Taxable)
8.37% S.A HUDCO GOl Fully Serviced .
INEO31A08707 | Private Placement | Unsecured | 5,000.00
37 |Bond Series-VI 2018 (Taxable)
6.75% P.A. HUDCO Taxable Bonds | - yen31008806 | private Placement | Unsecured | 1,040.00
38 |2020 Series -D
A PA HUDCO Taiabie Bonds INEO31A08814 | Private Placement | Unsecured 800.00
39 (2020 Series -E
5:62% P.A. HUDCO Taxable Bonds | |\ 031008848 | private Placement | Unsecured | 1,500.00
40 (2021 Series-A
L)
7.:54% P.A. HUDCO Taxable Bonds | |\ e531 008855 | private Placement | Unsecured | 1,500.00
41 |2022 Series-A
A PA HERCO Taxable Bands INE031A08863 | Private Placement | Unsecured 470.00
42 |2022 Series-B
7:68% P.A. HUDCO Taxable Bonds | |\ o321 008871 | private Placement | Unsecured | 2,000.00
43 |2022 Series -C
7.48% P.A.
8% P.A. HUDCO Taxable Bonds |\ ro31 08889 | private Placement | Unsecured | 1,500.00
44 (2023 Series -A
45 |148%PA.HUDCO Taxable Bonds | \\ro31408897 | Private Placement | Unsecured | 1,936.00
2024 Series -A
7. P.A.-HUDCO Taxable Bond
a6 |7-28% P.A-HUDCOTaxableBonds | 031008905 | Private Placement | Unsecured | 1,850.00
2024 Series-B
7.15% P.A.-HUDCO Taxable Bonds :
47 2024 Series-C INEO31A08913 | Private Placement | Unsecured | 2,000.00
7.12% P.A.-HUDCO Taxable Bonds g
48 2024 Series-D INEO31A08921 | Private Placement | Unsecured 1,230.00
7.29% P.A.-HUDCO Taxable Bonds -
49 2024 Series-E INEO31A08939 | Private Placement | Unsecured | 2,910.00
7.37% P.A.-HUDCO Taxable Bonds .
50 2024 Series-F INEO31A08947 | Private Placement | Unsecured | 2,842.50
7.19% P.A.-HUDCO Taxable Bonds .
51 2024 Series-G INEO31A08954 | Private Placement | Unsecured | 2,000.00
Sub Total (B) 43,578.50
Total (A+B) 55,950.88
* An additional interest at the rate of 0.15% p.a. is payable to the allottees under category Ill for the tax-free
bonds 2011 Tranche-I Series 2 Bonds. Accordingly, Tranche-I Series 2 Bonds allotted to category il investors will
carry an aggregate coupon rate of 8.35% pa., payable annually on the interest payment date. The said additional
interest of 0.15% p.a. is available to the original allottees only.
*¥* An additional interest at the rate of 0.50% pa. is payable to all the allottees under Category IV for Tranche |
and Tranche Il Bonds. Accordingly, bonds allotted to Category IV investors (Retail) shall carry aggregate coupon
rate of 8.01% pa. for Tranche-| Series 2 and 7.69% p.a. for Tranche-ll Series 2. The said additional interest of
0.50% p.a. is available to the original allottees only.

(b) Security Cover for listed debt securities:




.. The financial information as on 31.03.2025 has been extracted from the un-audited
standalone books of accounts for the period 31.03.2025 and other relevant records of the
listed entity.

i. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation
as per attached statement of Security/ asset coverage ratio for the Secured debt securities
- Annexure -1).

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2025) in
respect of secured listed debt securities is attached as Annexure-Il.

(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the
listed entity

We have prima facie examined the compliances made by the listed entity in respect of the
covenants/ terms of the issue of the listed debt securities (NCD’s), as informed and explained
to us and certify that the covenants/ terms of the issue have been complied by the listed entity

For SARC & Associates
Chartered Accountants
(Firm Registration No. 006085N)

Kamal Aggarwal
(Partner)
M. No. 092129

Place: Mumbai
Date: 07.05.2025
UDIN: 35 09 0129 RMIMET >38)



Annexure-||

ISIN Wise details:

ISIN Wise detail of Outstanding amount and the Interest accrued (as on 31.03.2025) in respect of secured listed debt securities is as

under:
Interes
Outstandin t
g Amount accrue
ason d but
31.03.2025 not
Name of Sanctione Asset
sr. ’ Type of due as Cover ssets
No fand s Fisly Charge d Ampaumt on Required Required
Series (Rs.) 31.03.2
(Amt. in Rs. 025
Crore) (Amt.
in Rs.
Crore)
7.75% Tax Non-lbl F";?tin Present and
1 | free2011 | INEO31A09FB7 c°""e:' % || B |St 10.81 10.81 0.37 11.18 Future
Series A Debt pari- Receivables*
Securitles passu
7.83% Tax . Non-lbl Flc;.atin Present and
2 | free2011 | INEO31A09FD3 °"|;’e':‘ e | afist | g5ss 66.51 2.01 68.52 Future
Series B . t, park- Receivables*
Securities passu
8.16% Tax . Non.’bl Fiof-ati: Present and
3 | free2011 | INEO31A09FGE | Comvertble | BT 47.67 47.67 1.95 49.62 Future
; Debt pari- 2 -
Series C " Receivables
Securities passu
8.20% Tax c Norr]t-ible Fh;ia:slf Present and
4 | free2011 | INEO31A07840 | “OM° BNt | 551830 | 251830 | 1530 | 2,533.60 Future
Debt pari- 3 ”
Tranche | = Receivables
Securities passu
7.51% Tax Conltliznrt-ible Flof?:sl: Present and
5 free 2012 INEO31A07865 Debt g ari- 1,274.24 1,274.24 11.76 1,286.00 Future
Tranche | = P Receivables*
Securities passu
Non- Floatin
7.19% Tax Conv::tible g first - Present and
6 free 2012 INEO31A07881 Debt pari- 109.40 109.40 0.09 109.49 Future
H *
Tranche Securities passu Receivables
Non- Floatin
8.56% Tax . Present and
Convertible first
7 | free2013 | INEO31A07899 | OO gpa”_ 190.80 19080 | 9.44 | 200.24 Future
- H *
Series A Sacuritias passu Receivables
Non- Floatin
L)
8.51% Tax Convertible g first Present and
8 free 2013 INEO31A07915 Debt parl- 799.27 799.27 29.44 828.71 Future
H *
Tranche | Seauitlas passu Receivables
Non- Floatin
BT Tt Convenrtible g firslt Present and
9 free 2013 INE031A07923 . 35.51 35.51 131 36.82 Future
Debt pari- ;
Tranche | i Receivables*
Securities passu
8.76% Tax Conitltznrt-ible Fli?rt: Present and
free 2013 INEO31A07949 & . 815.00 815.00 30.76 845.76 Future
Debt pari- . . -
Tranche | > Receivables
Securities passu




8.74% Tax 5 Non-b Fl':;?ﬁ" Present and
11 | free2013 | INE031a07956 | Convertible | gfirst | gggg 88.85 3.35 92.20 Future
Tranche | Debt parl- Receivables*
Securities passu
8.58% Tax Non- Fl?atin Present and
12 | free2013 | INE031A07072 | Comvertible | g first 127.38 127.38 2.34 129.72 | Future
Tranche Il Debt pALi- Receivables*
Securities passu
8.76% Tax Elon- bl Flzati" Present and
13 | free 2013 | INE031A07980 D°E"ert' L 286.54 286.54 536 | 291.90 | Future
Tranche Il ekt parl- Receivables*
Securities passu
8.83% Tax 6 Non-'b' Fli‘?t': Present and
14 | free2013 | INEO31A07AA4 °”I;'e:t' e | 8frs 123.75 123.75 234 | 126.09 Future
Tranche Il et Pl Receivables*
Securities passu
9.01% Tax Non-. FLOSHD Present and
Convertible g first
15 free 2013 INEO31A07AB2 Debt X 671.16 671.16 12.85 684.01 Future
Tranche Il = park- Receivables*
Securities passu
8.73% Tax ¢ Non-.bl Flc;?tin Present and
16 | free2013 | INE031A07ADS °"|‘)’e:' e | BNt | ogum 28.47 0.82 29.29 Future
Tranche IIl ent patk- Receivables*
Securities passu
8.71% Tax ¢ No:‘bl Fk;?ti: Present and
17 | free2013 | INEO31A07AEG °"I;ebt' g | &S 8.76 8.76 0.25 9.01 Future
Tranche Il e par- Receivables*
Securities passu
8.98% Tax Conl\\!lce)rrlt-ibl FiOf?tl:l Present and
18 | free2013 | INEO31A07AG1 & | &8s 128.42 128.42 3.81 132.23 Future
Debt pari- . *
Tranche Il s Receivables
Securities passu
8.96% Tax Conl\:z:t-ib[e Fl??rt;: Present and
19 free 2013 INEO31A07AHS & g 41.54 41.54 1.23 42.77 Future
Tranche lll s ;e Receivables*
Securities passu EEEpalES
Non- .
7.19% Tax Convertible First Present and
20 Free 2015 INEO31AQ07AI7 Debt Pari- 151.00 151.00 7.26 158.26 Future
i ¥ *
Series A Saguritios passu Receivables
Non- .
7.07% Tax Convertible First Present and
21 Free 2015 INEO31AQ7AJ5 Debt Pari- 1,029.00 1,025.00 36.28 1,065.28 Future
: : "
Series B Securitias passu Receivables
Non- '
7.00% Tax Convertible First Present and
22 Free 2015 INE031A07AK3 Debt Pari- 108.50 108.50 3.62 112.12 Future
% N *
Series C St passu Receivables
Non- .
7.02% Tax Eomanible First Present and
23 free 2015 INEO31A07ALL Debt Pari- 117.21 117.21 1.17 118.38 Future
T | T i *
ranche Saaaribia passu Receivables
Non- ;
7.39% Tax Bonverilbla First Present and
free 2015 INEO31A07AMY Debt Pari- 909.69 909.69 9.58 919.27 Future
\Tranchel v passu Receivables*
Securities




7.27% Tax ConN:rr]t-'bI First Present and
25 | free2015 | INEO31A07AN7 l;’ b‘ €| Ppar- 128.45 128.45 1.32 129.77 Future
Tranche | o . passu Receivables*
Securities
7.64% Tax c Non-ibl First Present and
26 | free2015 | INEO31A07AOS °";el':t € | Pari- | 556.15 556.15 6.03 562.18 Future
Tranche | . ; passu Receivables*
Securities
7.39% Tax c°n”°’r‘t‘_b] First Present and
27 | Free2015 | INE031A07AP2 ;eb' ® | pari- | 21150 211.50 4.92 216.42 Future
Series D = t passu Receivables*
Securities
7.04% Tax ¢ Non-]bl First Present and
28 | free2015 | INEO31A07AQ0 °";e:t €| Ppari 48.16 48.16 0.99 49.15 Future
Tranche Il - passu Receivables*
Securities
7.39% Tax " Non-ibl First Present and
29 | free2015 | INE031A07ARS °"L‘)’°: € | par- | 1,02494 | 1,02494 | 2220 | 1,047.14 Future
Tranche Il . t passu Receivables*
Securities
7.29% Tax c No:‘bl First Present and
30 | free2015 | INEO31A07ASE °“[‘J'ebt' € | pari- | 10535 105.35 2.25 107.60 Future
Tranche Il e. . passu Receivables*
Securities
7.69% Tax Con‘:lizmble First Present and
31 | free2015 | INEO31A07AT4 Bebi Pari- 610.05 610.05 13.61 623.66 Future
Tranche I o passu Receivables*
Securities
12,372.38 | 12,372.38 | 244.03 | 12,616.41

* The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the
company. The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly,
Receivables of the Company includes Loans and Advances of the Company.




Annexure-|

Statement of Security Coverage Ratio
Column A Column B [ ColumnC [ ColumnD [ ColumnE | ColumnF__| Column G Column H Column | Column J Column K| ColumnL | ColumnM | ColumnN Column O
Exclusive Charge Pari- Passu Charge Elimination .
on (amount Related to only those items covered by this Certificate
in negative)
Debt for Other Debt for | Assets shared | Other Debt amount Market Canying Market Carrying
which this Secured | which this | by pari passu | assetson considere d Value for | /book value | Value for valuelhaok
certificate Debt certificate | debt holder | which there more than Assets | for exclusive | Pari passu | value for pari
being issued being (includes debt is pari- once (due to chargod‘on charge charge passu charge
o issued | for which this Passu exclusive Exuclusive | assets where| Assets assets wheu
Description certificate is | charge plus pari Basis | market value market value is
ot coror il issued & other | (excluding | peois not offered |  P33SY isnot not
Particulars Ahic g debt with parl-| _ items o Security | charge) | (TotalCtoH) ascentainable ascertainable [ 1o
Certificate passu charge | Coveredin or applicable or applicable Value(=K+L+M
relate column F) (For  Eg. N
Bank (For Eg. Bank
Balance, Balance,
DSRA DSRA market
market value value is not
is not applicable)
applicable)
Book Value | Book Value | Yes/ No Book Value | Book Value ing to Column F
Assets
Property, Plant and Equipment - - = > 56.94 = 56 94 5 - T 5
Capital Work-in- Progress - - - - 14.37 - 14.37 - - = L
Right of Use Assets 0 . o y i - o 5 & - .
Intangible Assets - - - - 12.13 - 12.13 - - - -
Intangible Assets under Development = - - - 188 - 1.68 - - - -
Investments - - - - 1,319.62 - 1.319.62 - - - =
Loans (Refer Note - 9) v - - 12,616.41 - 1,11,724.30 - 1.24.340.71 = - - 1261641 12.816.41
Trade Receivables (Refer Note - 8) . . _ ~ 1.84 . 184 g . _ .
Inventories = e = - - - - - 2 4 &
Cash and Cash Equi - - = - 44.07 - 44.07 - - - -
Bank Balances other than Cash and Cash|
|Equivalents 2 g - - 20.47 - 20.47 - - = .
Others - - - - 2,685 58 - 2,685.56 - - = -
Total - - 12,616.41 . 1,15,880.98 - 1,28,497.39 - - - 12,616.41 12,616.41




Column A ColumnB | ColumnC | ColumnD [ ColumnE Column F Column G Column H Column | Column J Column K | ColumnL | Column M ColumnN | ColumnO
Exclusive Charge Pari- Passu Charge Elimination
on (amount Related to only those items covered by this Certificate
in neqative)
Debt for Other Debtfor | Assets shared |  Other Debt amount Market Carrying Market Carrying
which this Secured which this | by pan passu | assels on considere d Value for | /book value | Value for value/book
certificate Debt certificate | debt holder | which there more than Assets | for exclusive | Pan passu | value for pari
being issued being |(includes debt | s pari- once (due to charged on charge charge passu charge
e issued for which this Passu exclusive Exuclusive | assets where| Assets assets where
Df“:s"::?;’;_ certificate Is | charge pluspari | Basis | market value market value is
e issued & other| (excluding St riotioffersd passu is not not
Particulars gﬂmﬁr?\ m;s debt with pari- items A a's’SQnurity charge) (Total C to H) ascertainable ascertainable Total
Al passu charge | Covered in or applicable or applicable Value(=K+L+M
relate column F) (For  Eg. +N)
Bank (For Eg. Bank
Balance, Balance,
DSRA DSRA market
market value value is not
is not appiicable)
applicable)
Liabilities
Debt securities to which Certificate
ertains (Refer Note-10) - - 12,616.41 - - 12.616.41 - - - - =
Other debt sharing pari-passu charge with Yes
above debt - - - - 3 - & @ = % <
other debt - - - - - - - - - = -
Subordinated debt - - - - - - - - = - -
Borrowings = - - - 7.317.75 - 7.317.75 - - ~ - -
Bank 2 = = = 44 071.86 - 44 071.88 - - - - 2
Debt Securities =, - = = 43,534.77 - 43.534.77 - - - - -
Others ] = - 5 < = & = = = - -
Trade Payables - - - - - - - - - % =
Lease Liabilities = = ® = - - - - - - = =
Provisions - 2 = = 364.78 - 384.78 - - - 1 -
Others (Refer Note-11) - - - - 20,591.82 - 20.591.82 P = = - -
Total - - 12,616.41 - 1,15,880.98 - 1,28,497.39 - - - = %
Cover on Book Value = = 1.00
Cover on Market Value (Refer Note - 12) - - N e 3 -
Exclusive Pari-Passu
Security Security Cover - - - 5 - " . .
Cover Ratio - Ratio
= 5 1.00 - - - = = = : .
Notes
1. Column C - includes book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
2. Column D - includes book value of assets having exclusive charge and outstanding book value of ail corresponding debt other than calumn C
3. Column E -include debt for which this centificate is issued having any pari passu charge
4, Column F - includes : a) book value of assets having pari-p charge b) ing book value of debt for which this certificate s issuad and c). other debt sharing pari-passu charge along with debt for which certificate is issued
5. Column G - includes book value of all other assets having pari passu charge and oullundlng book vllu- ol' mmlpcndinn debt.
6. Column H - includes all those assets which are not charged and shall include all sub 'ated debt and shall include only thosa assets which are paid-for.
7. Column | - includes tha debt which has been counted more than once (included under exclusive chlrga column as also under parl passu). In order to match the liability amount with financials, it is Y to eliminate the debt which has been counted
8. Column N- Assets which are cansidered at Market Value like Land, Building, Residentlal Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/ Garrying Value.
9. The secured debt securities issued by the company are secured by pari-passu charge on p and future of the The C y Is in of fi ing hy g and urban ) across the country. Accordingly,
Receivables of the Company includes Loans and A of the C y. For the purp of of rity cover for d listed dobl g to Rs.12,616.41 crore (oompnsm of Pnncipal (i.e. Rs. 12,372.38
cr) and Interest accrued but not due (i.e., Rs.244.03 cr as on 31.03.2025) in respect of secured listed debt securilles have been idered as out of total

ofRs124M071 crore of the company. The total Loan receivabl presents the
net realisable value of the asset and excludes the provision made in respect of non-performing assets. " B

D.ISIN Wlsa detail of Outstanding amount and the interest accrued (as on 31.03.2025) in respect of above secured listed debt securities |s attached as Annexure-|l.
Olho{ Liabiliities include the Current Tax Liabilities, Deferred Tax Liabllities, other financlal and Non-financial liabilities, equity share capital and other equity of tha company.

ov on Market Value - The market value shall be calculated as per the total value of assets mentioned In Column O.
bove financlal information as on 31,03.2025 has been extracted from the limited reviewed standalone books of accounts for the period ended 31.03.2025 and other relevant records of the listed entity.
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Listing Department

BSE Limited,

Phiroze Jeejebhoy Towers,
Dalal Street,

Mumbai -400001

Scrip Code-540530

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G,
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Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") — Qtr. Ended 31
March 2025

Dear Sir/ Ma’am,

In accordance with the captioned Regulations, the following is submitted:

Reg.

Particulars

Details

52(7)

A statement indicating the utilization of
issue proceeds of non-convertible
securities, which shall be continued to be
given till such time the issue proceeds have
been fully utilized or the purpose for which
these proceeds were raised has been
achieved.

The company has raised funds to the tune of Rs.
7,752.50 Crore through issue of non-convertible
securities during the quarter ended March 31, 2025
and the issue proceeds of non-convertible securities
issued upto the period ended March 31, 2025, have
been fully utilized for the purpose(s)/ objects stated
in the offer documents/ Information memorandum.

52(7A)

In case of any material deviation in the use
of proceeds as compared to the objects of
the issue, the same shall be indicated in the
format as specified by the Board.

There has been no deviation / variation in the use of
proceeds of non-convertible debt securities from the
objects stated in the offer documents/ Information
memorandum.

We enclose herewith the statement in the format prescribed vide SEBI Guidelines.

The above is for information and record please.

Thanking You,

Yours Sincerely

For Housing and Urban Development Corporation Ltd.

R =P

Vikas Goyal

Vompany Secretary & Compliance Officer

EoflT s Id+ Saavdc sniveE fafies

(G EXPR BT SUHA)

T TH 3l 9001:2015 WHITE HG
FR — 77, g Aad, sfean #fade dWew, odh ds

7% faeel — 110003 , XA :

011-24649610-21

CIN : L74899DL1970G0I005276, GST : 07AAACHO632A1ZF, Visit us at : www.hudco.org.in

Financing Assets for Viksit Bharat

Housing and Urban Development Corporation Limited

(A Government of India Enterprise)
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Annexure-A

A. Statement of utilization of issue proceeds:

Mode of If 8 is Yes, then
Fund Raising Date of Any specify the
Na];;::efrthe ISIN (Public issues/ | Type of instrument | raising *;mai.;::t :‘t:ll?;: deviation | purpose of for |Remarks
Private funds (Yes/ No) | which the funds | , if any
placement) were utilized
1 2 3 4 5 6 T 8 9 10
Housing and
Uras Private  |Non-Convertible Debt 2,910.00
Development| INE031A08939 rivate on-t.onvertible Lebt | 15 02.202512,910.00 Crore .- No NA Nil
N Placement Securities Crore
Corporation
Ltd.
Housing and
Urban Private | Non-Convertible Debt 2,842.50
Development| INE031A08947 e 12.03.2025[2,842.50 Crorg = " No NA Nil
: Placement Securities Crore
Corporation
Ltd.
Housing and
e | E031A0s0s4| | Private  [Non-Convertible Debt|, oo b o 1200000 | :
i Placement Securities o T fOr9 " Crore - A Nl
Corporation
Ltd.
B. Statement of deviation/ variation in use of Issue proceeds:
Name of listed entity Housing and Urban Development Corporation Ltd.
Mode of Fund Raising PublieIssue/ Private Placement
Type of instrument Non-Convertible Debt Securities
Date (INR Crores)
Date of Raising Funds 12.02.2025 2,910.00 Cr
12.03.2025 2,842.50 Cr
27.03.2025 2,000.00 Cr
Amount Raised 7,752.50 Cr
Report filed for quarter ended 31.03.2025




Is there a Deviation / Variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer No
document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation / Variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation, in the following table:

5 l;]\ln‘l,ount of vt

: = Modified eviatio ariation for the

- . Modified Original = Funds . Remarks
Original Object Object, if any Allogation allit}c : ;'; M Utilised hag;)ylﬁ?:aﬁ:o:gil:cgt g if any y

(INR Crores and in %)

100% of the funds to be raised through the private placement are

to augment long-term resources of the Issuer for the purpose of

meeting business/ operational requirements viz. lending activities,

repayment/refinancing of existing debt (both long term and short

term) and/or for any other purpose in the ordinary course of NA Rs.7,752.50| NA Rs.7,752.50 NIL NIL

business of the Issuer.

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

T

Name of Signatory : Vikas Goyal
Designation : Company Secretary




STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Annexure-D|

Statement on deviation / variation in utilisation of funds raised

Name of listed entity

HOUSING AND URBAN DEVELOPMENT
CORPORATION LTD.{(HUDCO)

Publicd / Rights | /
Mode of Fund Raising Preferentiabssues QIR Others
Date of Raising Funds NA
Amount Raised NA
Report filed for Quarter ended March 2025
Monitoring Agency Applicable / Not applicable
Monitoring Agency Name, if applicable NA
Is there a Deviation / Variation in use of funds raised ¥es-/ No
If yes, whether the same is pursuant to change in terms
of a contract or objects, which was approved by the
shareholders NA
If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where
there has been a deviation, in the following table NA
Original Object Modified Object, if any Original Allocation | Modified |Funds Utilised Amount of Remarks if any
allocation, if Deviation/Variation for
any the quarter according to
applicable object
NA NA NA NA NA NA NA

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

ds actually utilized as against what was originally disclosed or




Annexure E

HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)

CIN:L74899DL1970G0I1005276

DISCLOSURE FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES
UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR THE

QUARTER AND YEAR ENDED 31.03.2025.

(Xin crore)
Amount
S.No. |Particulars (As on 31.03.2025)

Loans / revolving facilities like cash credit from banks / financial
1. institutions
A |Total amount outstanding as on date 51,379.80
B Of the total amount outstanding, amount of default as on date
2, Unlisted debt securities i.e. NCDs and NCRPS
A |Total amount outstanding as on date 9.81
B Of the total amount outstanding, amount of default as on date

Total financial indebtedness of the listed entity including short-term
3. and long-term debt 1,07,296.76

Details of total financial indebtedness of the Company :
(Xin crore)
S.No. [Particulars Antount:
(As on 31.03.2025)

1 Secured loans 292.33
2 Short term loans 4,555.68
3 Long term loans 23,854.78
4 FCNR loans 15,661.40
5 ECB loans 7,025.42
6 Bonds 55,907.15

Total 1,07,296.76




DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 31.03.2025

Additional disclosure of related party transactions - applicable only in case the related party transaction refates to loans, inter-

corporate d or made or given by the listed entity/subsidiary. These detalls need to be disclosed only
once, during the reporting period when such was undertaken.
Type of related | Value of the Value of the Value of
party related party | related party | transaction
Detalls of the party (listed entity transaction | transactionas | transaction duringthe | In case monles are due to either| In case any financlal indebtedness is incurred to
/subsidiary) entering Into the (see Note5) | approvedby | ratified bythe | reporting party as a result of the make or give loans, inter-corporate deposits,
transaction Detalls of the counterparty the audit audit period (see transaction (see Note 1) advances or investments Details of the loans, inter-corporate dep advances or
committee (see| committee (see|  Mote 6c) Purpose for
Note 6a) Note 6b) which the
funds will be
Relationship of Opening Nature of Nature (loan/ utilised by the
the counterparty balance Closing bal indebtedness advance/ inter- ultimate
with the listed (loan/ issuance corporate recipient of
entity or its ofdebt/any |Cost (see deposit/ Interest Rate Secured/ funds (end-
S.No [Name PAN Name PAN y other etc.) Note 7) Tenure i (%) Tenure unsecured usage)
Director & Key Household
Managerial articles
Personnel of (welfare
HUDCO LTD AAACHO0632A | Shri Sanjay Kulshrestha |ADCPK2491A |entity or parent [Loan - - 2,00,000 - 83,331 - - - Loan 4% |16 months Unsecured Advance)
Director & Key Expenses on
Managerial Festival
Personnel of (Festival
HUDCO LTD AAACHO632A _|Shri Sanjay Kulshrestha |ADCPK2491A |entity or parent |Loan - - 2,00,000 - 1,66,053 - - - Loan Nil 12 months Unsecured Advance’
Director & Key
Managerial
Personnel of
HUDCO LTD AAACHD632A [Shri M. Nagara' ADFPM5440G _|entity or parent |Loan s - - - - - - - Loan L 2 A -
' Director & Key
Managerial
Personned of
HUDCOLTD _ |AAACHO0632A [Shri Daljeet Singh Khatri | AGNPKS670M _|entity or parent |Loan - n - - - - ) - = " X u
Director & Key |
Managerial
Personnel of
HUDCO LTD AAACHO632A |Shrl D. Guhan AAACHO632A | entity or parent | Loan * - - - - - - Loan - 3 o =
- I
Managerial
Personnel of
HUDCO LTD AAACHO632A |Smt. Reva Sethi AHBPS3214Q |entity or parent |Loan - - - - - - Loan " . " %
Director & Key Expenses on
Managerial Festival
Personnel of (Festival
HUDCOLTD _ |AAACH0632A |Shri LVS Babu |AAKPL1280B _|entity or parent |Loan - 6,274 1,04,760 - - - |toan Nil 12months __|Unsecured |Advance)
Director & Key Household
Managerial artides
Personnel of {welfare
8/HUDCOLTD  |AAACHO632A [Shri LVS Sudhakar Babu |AAKPL1280B |entity or parent |Loan & = 88,157 23375 - - - |Lloan 4%)16 months Unsecured Advance)
Director & Key
Managerial House Building
Personnel of Advance
HUDCOLTD  |AAACHO632A |Shri LVS Sudhakar Babu [AAKPL1280B  [entity or parent |Loan = - 6,10,791 514,713 - o - | Loan 63 months Secured | interest)
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Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.

Phiroze Jeejebhoy Towers, Exchange Plaza, C-1, Block-G

Dalal Street, Bandra Kurla Complex, Bandra(E)
Mumbai-400001 Mumbai-400051

Scrip Code-540530 NSE Symbol-HUDCO
Dear Madam/ Sir,

Subject: - Financial results for the quarter and year ending 31.03.2025- Declaration on audit
report on Standalone and Consolidated Financial Statements.

In compliance of regulation 33(3)(d) and Schedule IV of the SEBI (LODR) Regulations, regarding
the disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory
Auditor's Audit Report on Standalone and Consolidated Financial Statements for the quarter
& year ended 31.03.2025 contains no qualifications. The detailed Audit Report has been
provided with the financial results for the said period.

Thanking You,
Yours Faithfully

Q"

Daljeet Singh Khatri
Chief Financial Officer
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