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Independent Auditor's Report on the quarterly and year to date standalone financial results of 
Housing and Urban Development Corporation Limited (HUDCO) Pursuant to the Regulation 
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of Housing and Urban Development Corporation Limited 

We have audited the accompany ing standalone quarterly and year-to-date financial results of Housing and 
Urban Development Corporation Limited ("the Company") for the quarter and year-to-date ended March 
3 1, 2026 (hereinafter referred to as "Statement"), be ing submitted by the Company pursuant to the 
requ irement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations.20 15, as amended. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financ ial results: 

I. are presented in accordance w ith the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard ; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Account ing Standards prescribed under section 133 of the Companies Act, 
201 3 (" the Act") read with the Companies (Indian Accounting Standards) Rules 201 5, as 
amended, ('' Ind AS") and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the quarter ended and 
year-to-date ended 3 I st March 2026. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 20 13 (the Act). Our responsibilities under those Standards are further 
descri bed in the Auditor' s Responsibilities for the Audit of the Standalone Financ ial Results section of 
our repo1t. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chattered Accountants of India (" ICAI") together with the ethical requirements that are 
re levant to our audit of the financial results under the provis ions of the Companies Act, 20 I 3 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
req uirements and the Code of Ethics. We believe that the audit evidence we have obtained is suffic ient 
and appropriate to provide a basis for our opinion. 

Key Audit Matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

aud it of the Standa lone Financial Statements of the current year. These matters were addressed in the 

context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion 

thereon, and we do not provide a separate opinion on these matters. We have determined the matters 

descri bed below to be the key audit matters to be communicated in our repo1ts: 
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No. 

01 Ind AS I 09 on Financial Instruments Our procedures and audit approach consisted 
establishes a comprehensive framework and included, but were not limited to testing of 

fo r determining expected credit losses, the design and operating effectiveness of the 

accuracy of classification, recognition, 

de-recognition and measurement 

requirements for a ll the financial assets 
and liabilities. 

The Company follows a Board approved 

methodology where in assessment for 

allowance is carried out for impairment 

based on certain criterion/framework 

classifying the assets into various stages 

depending upon cred it risk and level of 
evidence of impairment. 

Impairment allowance is measured as 

product of the Probability of Default, 

Exposure at Default and Loss Given 

Default being the key parameters for 

assess ing the impa irment allowance. 

The key indicators underlying for 
assessment of impairment a llowance are 

appraised on an ongo ing basis by the 

management 

Considering the materiality of the 

amounts involved, the s ignificant 

management judgment required in 

estimating the expected credit losses as 

well as measuring Financia l Assets and 

Financial Liabilities and such estimates 

and j udgments being inherently 

subjective, this matter has been 

identified as a key audit matter for the 

current year audit. 

(Refer Notes: 6, 7, 8, 9, I 0, 11 , 16, 17, 

18, 19, 33,36, 37, 38, 40 and 4 1 to 
standalone financ ial statements) 

internal controls and substantive testing as 

follows: 

• Obtained an understanding of the systems, 

processes and controls implemented by 

management for recording and calculating 

Expected credit losses (ECL), recognition, 

de-recognition and measurement of Financial 

Assets and Financial Liabilities, for 

classifying financial assets portfo lio into 

stages based on credit risk. 

• Discussed with appropriate senior 

management and evaluated management' s 

underly ing key assumptions in estimating the 

expected credit losses and measuring 
Financ ial Assets and Financial Liabil ities. 

• Selected the sample and tested the operating 

effectiveness of the internal control, relating 

to recognition, measurement and 

de-recognition of, financial assets and 
financial liabilities and calculation of ECL. 

We carried out a combination of procedures 

involving enquiry and observation, 

performance and inspection of evidence in 

respect of operation of these controls. 

• Tested the relevant information technology 

systems access and change management 

controls re lat ing to contracts and related 

information used in recording financia l assets/ 

liabilities and calculation of ECL 111 

accordance with the sa id Ind AS. 

• Tested the appropriate staging of assets basis, 

their days past due and other loss indicators 

on sample basis. 



02 
The Company uses derivative Our procedures and audit approach consisted 

instruments, inc luding currency and and included, but were not limited to testing of 
interest rate swaps, to hedge its exposure the design and operating effectiveness of the 
to market risks. internal controls and substantive testing as 

foll ows: 

The Company enters into derivative 
contracts in accordance with RBI • Obtained understanding of the Company's 
guidelines to mitigate its currency and risk management polic ies for derivative 

interest rate risk in accordance with the 

Company ' s board approved currency 

risk management policy. Derivative 

contracts are either categorised at Fair 
Value through P& L (FVTPL) or under 

cash flow hedge (Hedge Accounting). 
Mark to market gain/loss on derivatives 
categorised at FVTPL is recognised in 
Statement of Profi t and Loss and that of 
cash flow hedge is recognised in the 
Other Comprehensive Income. 

In view of the volume, nature, and 

valuation sensitiv ity of derivative 

transactions. 
• Assessed the design and operating 

effectiveness of controls over classificat ion 

and valuation of derivatives. 

• Verified the fair values obtained from 
counterpa11ies and validated them using 
independent valuation techniques, wherever 

applicable. 

• Reviewed accounting treatment including 
hedge documentation and compliance with 

recognition criteria under Ind AS I 09. 

contracts, as well as the significance of • Assessed the completeness and accuracy of 
their impact on the financia l results, this disclosures in the financial statements related 

area was considered a key aud it matter. 

(Refer Notes Note 38 to standalone 
fi nancia l statements) 

to derivative instrument 

Emphasis of Matter 
We draw attention to following matters in Standalone financia l statements: 

I. As described in Para 3 of Note No. 4 1 to the Standalone financial statements, the company has 
recognized interest income on "No lien AGP Account" amounting to Rs. 26.57 crore for the year 
ended 31st March 2025 [Rs. 29.46 crores for the previous year ended 3 1st March, 2025]. 

The ba lance outstanding at the end of the year is Rs. 685.64 crore (debit) (Rs. 626.52 crore (debit) 
in the previous year ended 3 1st March 2025) in "No lien AGP Account". The company is in 
discussion with Mo HUA for recover/reimbursement of outstanding amount (including interest) as 

well as booking of expenses. 

2. The Company has not complied with the provisions of regulation 17( l)(b) of SEBI (LODR) 
Regulations, 201 5, regarding the requirement of the requisite number of Independent Directors 
for the period April I, 2023 to March 3 I, 2026. Further, various Committees were constituted on 
29th April, 2025, hence the Composition of Committees were not in compliance with Companies 

s 



Act, 2013 and SEBI (LODR) Regulations, 2015, till July I, 2019. to December 31 , 2022 and 

April I, 2023 to March 31, 2026. 

3. We draw attention to para 14 of Note 41 to the financial statements regarding certain 
requirements stipulated by the Reserve Bank oflndia ('RBI ' ) while granting the Certificate of 
Registration as NBFC-IFC on 23 August 2024, requiring the Company to (i) achieve the Principal 
Business Criteria (PBC) in accordance with the RBI Scale Based Regulations, i.e. 75% exposure 
in Infrastructure Finances; and (ii) divest its investments in joint venture companies by March 31 , 
2026. 

As stated in the said note, the Company has not complied with the aforesaid conditions as at 
March 3 I, 2026 and has represented to RBI seeking extension of time vide letter dated May 04, 
2026, which is pending consideration. 

4. We draw attention to the Note no. 39(b) to the financial statements regarding non-recognition of 
Deferred Tax Liabi li ty ("DTL") on Special Reserve created and maintained under Section 
36( I )(vi ii ) of the Income Tax Act, 1961 and derecognition of DTL recognised in earlier years on 

such reserve. As stated in the said note, the accounting treatment has been adopted by the 
Company based on the Board approved position regarding continued maintenance of such 
reserve, management assessment under Ind AS 12 - Income Taxes, expert opinions obtained by 
the Company and the practice fo llowed by similarly placed institutions. 

5. Our opin ion is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of the annual financial statements. The Company's management and Board of 
Directors are responsible for the preparation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provis ions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and des ign, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial resu lts that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's abil ity to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management and Board of Directors are also responsible for overseeing the Company' s financial 
reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's repo11 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As pa1t of an aud it in accordance with SAs, we exercise profess ional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
aud it evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are requ ired to 
draw attention in our auditor's report to the related disclosures in the financial resu lts or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our Auditor's Report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
The statement includes the results for the quarter ended March 3 I, 2026, being the balancing figure 



between audited figures in respect of the full financ ial year and the published year-to-date figures up to 
the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of these matters. 

For SARC & Associates 
Chartered Accountants 
FRN - 006085N 

Kamal Agganval 
Partner 
M. No. 090129 

UDI : 2.{,c'Jc12..9:nJKS~C,Lf94~ 

Place: New Delhi 
Date: 14.05.2026 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OUARTER/FINANCIAL YEAR ENDED 31st MARCH 2026 
Quarter Ended Year Ended 

S. No. Particulars 31/03/26 31/12/25 31/03/25 31/03/26 31/ 03/25 
(Audited) (Unaudited) <Audited) (Audited) (Audited) 

Income 
I Revenue from ooerations 

1 Interest Income 3555.39 3418.90 2820.88 13096.25 10200.33 
2 Dividend Income 0.00 0.00 0.09 8.09 7.38 
3 Rental Income 7.13 12.20 14.16 44.94 56.29 
4 Fees and Commission Income 0.00 0.00 0.00 0.00 0.00 
5 Net Gain on Fair Value Chan□es 0.00 0.00 8.89 0.00 45.92 
6 Sale of Services 0.34 0.10 0.97 1.12 1.37 

Total revenue fom Ooerations 3562.86 3431.20 2844.99 13150.40 10311.29 
II Other Income 62.21 74.37 9.92 176.73 37.09 
III Total Income (I + Ill 3625.07 3505.57 2854.91 13327.13 10348.38 
IV Expenses 

1 Finance Costs 2413.29 2394.15 1859.25 8930.69 6747.45 
2 Fees and Commission Exnense 0.84 0.42 2.18 3.32 2.66 
3 Net Loss on Fair Value Channes 466.40 293.45 0.00 936.63 0.00 
4 Imoairment on Financial instrument and written offs 6.05 /77.71) /141.82) /191.60) (410.50) 
5 Erne lovee Benefit Exoenses 59.80 73.91 64.19 268.08 230.04 
6 Deoreciation and Amortization 3.78 3.00 3.51 12.53 10.64 
7 Coroorate Social Resoonslbilities !CSR\ 14.50 14.50 12.25 57.89 49.27 
8 Other Exoenses 39.40 15.36 35.09 88.15 82.16 

Total exoenses 3004.06 2717.08 1834.65 10105.69 6711.72 
V Profit/Closs) before Tax (III-IV) 621.01 788.49 1020.26 3221.44 3636.66 
VI Tax Expense 

1 Current Tax Exoense !includina adiustment of earlier vears\ 170.02 151.36 190.23 646.14 634.62 
2 Deferred Tax Exoense/ !Credit\ (1530.32\ /75.87\ 102.29 /1459.07) 292.90 

Total Tax Exoense /1360.30) 75.49 292.52 (812.93) 927.52 
VII Profit /Closs) for the Period / Year CV-VI) 1981.31 713.00 727.74 4034.37 2709.14 
VIII Other Comorehensive Income 
A Items that will not be reclassified to orofit or loss 

1 Re-measurement gains/losses on defined benefit plans 10.13 22.21 3.09 {18. 70) (4.23) 
2 Income tax relating to items that will not be reclassified to profit or (2.55) (5.59) 

loss 
(0.78) 4.71 1.06 

Sub-total (A) 7.58 16.62 2.31 (13.99) (3.17) 

B Ii\ Items that will be reclassified to nrofit and loss 
- Effective Portion of Gains/ (Loss) in Cash Flow Hedge 544.59 167.25 (673.32) (8.96) (51.32) 
• Cost of Hedging Reserve 519.99) 141.44 536.12 (716.971 (164.671 

(ii) Income tax relating to Items that will be reclassified to profit or loss 

• Effective Portion of Gains/ {Loss) in Cash Flow Hedge (137.06) (42.10) 169.46 2.25 12.92 
• Cost of Hedqinq Reserve 130.88 135.60) /134.93\ 180.45 41.44 

Sub-total CB) 18.42 230.99 (102.67) 1543.23) (161.63) 
Other Comprehensive Income (A + B) 26.00 247.61 (100.36) (557.22) (164.80) 

IX Total Comprehensive Income for the Period (VII+VIII) 2007.31 960.61 627.38 3477.15 2544.34 
X Paid-up Equity Share Capital (Face Value of, 10 each) 2001.90 2001.90 2001.90 2001.90 2001.90 
XI Instruments entirely equity in nature I \ 0.00 0.00 0.00 1442.00 0.00 
XII Other Equity (Reserves excluding revaluation reserve) {As 

~~ per audited financial accounts as at 31st March) N.A. N.A. 18,533.30 15,967.89 

XIII Net worth I .Al.A. N.A. N.A. 21977.20 17 969.79 
XIV Earninas Per Share ff ace Value of lflO each) (The EPS for ouarters is not annualised) 

Basic I~\ 9.90 3.56 3.64 20.15 13.53 
Diluted!~\ 9.90 3.56 3.64 20.15 13.53 

I I I I I 



Notes to the Financial Results: 

The above Standalone Audited Financial Results for the quarter/year ended 31st March, 2026 have been reviewed by the Audit Committee and subsequently approved by the Board 

1 
of Directors in their meeting held on 14th May, 2026. These financial results for the quarter/ year ended 31st March, 2026 have also been audited by M/s SARC & Associates, the 
Statutory Auditors of the Company in compliance with the requirements of the Securities and Exchange Board of I ndia (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. The Statutory Auditors have issued unmodified opinion on the Financial Results for the quarter/year ended 31st March, 2026. 

2 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments". 

3 
The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to'( 1,621.21 crore as on 31st March, 2026. (Previous year '( 1,811.20 
Crore) as per Ind-AS requirement. 

As per RBI direction dt. 28.11.2025, Non Banking Finance Companies are required to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and 

4 !RAC norms (including provision on standard assets). The impairment allowance under Ind-AS 109 made by the company is lower than the total provision required under !RAC as at 

31st March, 2026 and accordingly, impairment reserve as on 31st March, 2026 is , 688.32 Crore (Previous year, 566.26 Crore). 

During the financial year ended 31st March 2026, eleven (11) NPA agencies under Project Loans were fully resolved through repayment, legal recourse, and settlement by the 

5 
borrowers. During the year, one (1) fresh slippage amounting to U.75 crore was classified as NPA under the Project Loan portfolio. Further, the Company undertook technical write-
off of nine (9) chronic NPA agencies aggregating to U 3.26 crore, in accordance with its Board-approved Technical Write-off Policy. Such technical write-offs are accounting 
adjustments only and do not prejudice the Company's right to continue recovery proceedings and other recovery efforts in respect of these accounts 

I n terms of the Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2025,the Company, during the quarter ended March 31, 2026, No Loan has been 
p 

6 transferred (Nil during the quarter ended March 31, 2025). Furthermore, during the quarter the Company has aquired on loan exposure of an amount of , 477.09 Crore on 
02.06.2025 with outstanding of, 446.69 Crore as on 31.03.2026. 

The Company has passed Board Resolutions that it has no intention to make a withdrawal from the Special Reserve created and maintained under section 36( l)(viii) of the Income 
7 Tax Act 1961. Accordingly, the Company is not creating any deferred tax liability on the outstanding amount of Special Reserve created and maintained as on 31.03.2026 and 

accordingly Rs.1532.86 Crore outstanding as on 31.03.2025 has been reversed from Deferred Tax Liability into Statement of Profit and Loss Account. 

In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property 
leased to it. Expenditure and liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest 

8 income & expenditure incurred as per past practice. Interest income of, 26.57 crore (Previous year Rs.29.46 crore) on the amount of deficit (recoverable) from MoHUA has been 

booked for the year ended 31'1 March, 2026. As on 31st March, 2026, No Lien AGP account is in deficit (recoverable) to the extent of , 685.64 crore (Previous year Rs.626.52 crore), 
which includes amounts paid by HUDCO on behalf of MoHUA and interest as on date. 

The Central Board of Direct Taxes, Department of Revenue, Ministry of Finance vide notification No.S.O.1644(E) dated 7th April, 2025, has permitted Housing and Urban 
Development Corporation Limited to issue Capital Gain Tax Exemption Bonds u/s 54 EC of the Income-tax Act, 1961 w.e.f. 1st April, 2025 to raise funds from the markets by way of 

9 private placement route through 54EC Capital Gain Bonds in the nature of non-convertible, non-transferable secured bonds, redeemable after 5 years having benefits of the section 
54EC of the Income-Tax Act, 1961.' Accordingly, HUDCO has launched its maiden issue of 54 EC Bonds on 07th May 2025. During the year, 54 EC Capital Gain Bonds amounting to'( 
121.12 Crore was raised. 

10 There was Nil investor complaint pending with HUDCO as on 31st March, 2026. 

11 ~ nuarter ended 31 ' t March,2026 t here were no transactions in the nature of1 exceptional or extraordinary items. --
/1~~1{..'-V !11~~ ~t 
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The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness 

12 
and well-established relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. 
Further, there has been no default in repayment of debt securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal 
and interest, during the quarter/ year in a timely manner. 

13 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A. 

The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and 

14 
outstanding as on March 31, 2026. In compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a 'Statement of Security 
Coverage Ratio', In respect of listed non-convertible debt securities, in the format as specified in SEBI circular no. SEBI/HO/ MIRSD/ MIRSD_CRADT/CIR/ P/ 2022/ 67 dated May 19, 
2022, is attached as Annexure-B. 

During the quarter ending Mar 31, 2026, the Company has raised funds amounting to Rs 1422 Crore through issue of listed Perpetual non-convertible debt securities on private 
placement basis. The amounts raised till Mar 31, 2026 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no 

15 
deviation/ variation in the use of proceeds of non convertible debt securities from the objects stated in the offer document(s)/ Information memorandum.Accordingly, in compliance 
t o the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with 
SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/ 0000000103 dated July 29, 2022, a copy of statement filed with Stock Exchange(s) is attached as Annexure-
C. 

16 The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been annexed at Annexure-D. 

17 The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure-E. 

18 The disclosure of related party transaction for the half year ended 31st March 2026 has been annexed at Annexure-F. 

Disclosure reqardinq Larae Corporate (LCs) under the "Revised Framework for 'Laroe Corporates' (LCs)" 

FY 2024 FY 2025 FY 2026 
Particulars 

Amount in Rs. Amount in Rs. Amount in Rs. 
Crores Crores Crores 

Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and excluding ECB) 61,101.06 62,493.41 80,097.98 

Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 62,493.41 80,097.98 1,26,428.98 

"AAA" (with Stable "AAA" (with Stable "AAA" (with Stable 
Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have Outlook) by India Outlook) by India Outlook) by India 

19 no structuring/ support built in Ratings, ICRA and Ratings, ICRA and Ratings, ICRA and 
CARE Ratings CARE Ratings CARE Ratings 

Incremental Borrowings done during the year (With Original Maturity of more than one year and excluding ECB) 10,502.50 24,835.50 49,184.67 

Borrowings by way of issuance of debt securities during the year r I \.\ ,. 1,500.00 14,768.50 10,396.12 

(E
:,.l'c.1 NOP41~; BI (Issue and listing of Non convertible securities) Regulations, mandates Large Corpor,~e~V,raise minimum 25% of their Incremental borrowings (with original maturity of over 1 

~ ·, ~r) in a financial year through issue of debt securities. However, the sources/ n:iodes oj rowings are finalised based on cost effectiveness of each chosen source and prevailing 
"' ket conditions. As Corporate Bond yields continued to remain elevated during the financial year, alternative sources/ modes of borrowings were chosen to meet operational 
~ ~ irements. This approach ensured diversification of overall resource base and cost optimisation amidst evolving market conditions. 
::> -0 
.t, ;;?: 
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Rating assigned to the Company by Credit Rating Agencies: 

International Ratings FITCH Ratings JCRA Moody's 

BBB- with Stable Outlook BBB+ with Stable Outlook 
Baa3 with Stable 
Outlook 

Instrument/ Facilities (Domestic Ratings) 
CARE Ratings ICRA Limited India Rating and Research Acuite Ratings & 

Limited (CARE) (ICRA) Private Limited (IRRPL) Research Ltd 

20 Long-term borrowing Programme CARE AAA; Stable [ICRA] AAA (Stable) IND AAA/Stable -

Commercial Paper CARE Al+ [ICRA] Al + IND Al+ -

Long Term/Short Term Bank Facilities (including non-fund-based 
CARE AAA; Stable/ 

[ICRA] AAA (Stable)/ IND AAA/Stable / 
facilities) 

CARE Al+ 
[ICRA]Al+ IND Al+ -

Perpetual ATl bonds - - ACUITE AAA 

During the year 2025-2026, the company paid I nterim dividend-I @ 't 1.15 per equity share of HO each after the approval of the Board in its meeting held on 06th August 2025, 

21 
Interim Dividend-II @ ~ 1.00 per equity share of UO each after the approval of the Board In its meeting held on 10th November 2025, Interim Dividend-III @ ~ 1.15 per equity 
share of HO each after the approval of the Board in its meeting held on 29th January 2026. The company has also declared Interim Dividend-IV @ °' 1.25 per equity share of °'10 
each after the approval of the Board in its meeting held on 23rd March, 2026. 

22 
The Board in its meeting held on 14th May,2026 has recommended a final dividend @ °'1.S-tper equity share of HO each which Is subject to approval of shareholders at the 
ensuing AGM. 

,j 

In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the 

23 quarter/ year ended 31st March, 2025 are available on the website of BSE Limited (URL: www.bseindia.com/ corporates), National Stock Exchange of India Limited (URL: 
www.nseindia.com/corporates) and on company's website (URL: www.hudco.org.ln) 

There Is no material Impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period. Also, the Company continues to monitor 
24 the finalisation of Central/State Rules and clarifications from Government on the other aspects of the Labour Codes and would provide appropriate accounting effect on the basis of 

such developments In case needed. 

Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2026 & 31st March,2025 are the balancing figures 
25 between the audited figures for the year ended 31st March,2026 & 31st March,202S and reviewed figures for the nine months ended 31st December, 2025 & 31st December, 2024 

respectively. 

\)~\JE.LOP,i,, 
For and on behalf of the Board of Directors 

A ~v ~ ~4-
~ . :.-' 

? ~ i , G 
~

1.9 nudCO~ --<' -
Place: New Delhi 

0 .~\. Sanj shrestha 
Date: 14.05.2026 H * Chairman & Manaaina Director 
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED 

,. _ _,,.,.,.._ ........ 
Statement of Assets and Liabilities (Standalone) 

(tin crore) 
Particulars 

31st March, 2026 31st March, 2025 

ASSETS 
1 Financial Assets 

(al Cash and Cash Eauivalents 2.08 5.55 
(bl Bank Balance other than (a) above 224.03 58.99 
(cl Derivative Financial Instruments 2 154.88 1 643.28 
(dl Receivables 

(il Trade Receivables 0.77 1.84 
(iil Other Receivables 6.58 2.34 

(el Loans 1 60 547.15 1 24 340.71 
(f) Investments 2 228.66 1 319.62 
Cal Other Financial Assets 894.63 634.96 

Sub Total (1) 1.66 058.78 128007.29 
2 Non-Financial Assets 

(al Current Tax Assets (Net\ 4.29 . 
(b) Deferred Tax Assets (Net) 448.08 
(cl Investment Prooertv 20.20 18.81 
(d ) Propertv. Plant and Eauipment 59.20 56.94 
(el Caoital Work-in-Proaress 22.97 14.37 
(f) Intanaible Assets under development . 1.68 

(a l Other Intanaible Assets 8.26 12.13 
/h\ Assets classified as held for sale 0.41 
(i) Other Non-Financial Assets 217.60 386.17 

Sub Total (2) 781.01 490.10 
TOTAL ASSETS (1+2) 166 839.79 1.28 497.39 

A LIABILITIES AND EQUITY 
A- 1 Liabilities 
/al Financial Liabilities 
(bl Derivative Financial Instruments 235.01 -

Pavables 
1. Trade Pavable 
(i) Total outstandina dues of MSME - -
(ii) Total outstandina dues af creditors other than MSME - -

2. Other Pavables 
/il Total outstandina dues of MSME 0.86 1.02 

(c) (ii) Total autstandina dues af creditors other than MSME 9.76 19.77 
(dl Debt Securities 60 814.72 55 907.15 
(el Borrowinas 80 862.29 51 389.61 
(f) Deposits . . 

(g) other Financial Liabilities 2,418.34 1,320.43 

A-2 Sub Total (A-1) 1,44,340.98 1,08,637.98 

(al Non-Financial Liabilities 
/bl Current Tax Liabilities (Net) - 12.64 
(cl Provisions 397.00 364.78 
/dl Deferred Tax Liabilities / Net\ - 1 465.93 
(e) other Non-Financial Liabilities 124.61 46.27 

Sub Total (A-2\ 521.61 1889.62 
Sub Total (A)(A-l+A-2) 144 862.59 1,10 527.60 

B Eauitv 
(al Eauitv Share Capital 2 001.90 2 001.90 
(bl Instruments entirelv eauitv in nature 1 442.00 -
(c) Other Eauitv 18 533.30 15 967.89 

Sub Total (B) 21977.20 17 969.79 
TOTAL LIABILITIES AND EOUITY (A+Bl 166,839.79 1,28 497.39 



HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31" MARCH, 2026 

c, in crorel 

s. STANDALONE 

No. Particulars Period ended 31st Period ended 31" 
March 2026 March 2025 

A Oi>eratino activities 
Profit before tax 3221.44 3636.66 
Adiustments to recond /e profit before tax to net cash Rows: 

(i) Depreciation & amortisation 12.53 10.64 
/ii Imoairment on financial instruments /191.60 (410.50' 
/iii EIR on borrowinqs 925.43 /65.61 
iv Loss/ (Gain) on Fair Value Changes (Net) (18.62 (8.92 
v) Provision for emoloyee benefits and CSR 73.57 54.48 
vi) Provision for Interest under Income Tax Act (0.26' 4.38 
vii) I Loss/ (Profit) on sale of Fixed Assets !Net\ /25.42 (0.52 
viii EIR on Advances (2.35 3.89 
/ix) EIR on Investment (5.36 (1.55 
xl Discountino of security deposit and de=it for services 0.21 (0.05 

(xil Discounting of Interest Income on Staff Advances /0.62 (1.64 
(xii Discountng of Employee cost of Staff advances 5.63 1.64 

Oi>eratino Profit before Working caoital chanoes 3994.56 3222.90 

Working caoital chanoes 
i) Loans /36075.55 /32605.95) 

/ii Derivatives (1964.29 (1553.38 
(iii) Trade Receivables (1.55 (2.51) 
(iv) Other Financial Assets /259.67 /31.24 
/v Other Non Financial Assets 130.48 (8.37 
/vi) Bank Balance other than Cash & Cash Eauivalent (165.03 78.39 
!vii Other Financial Liabilities 1038.66 195.24 
viii) Other Non Financial Liabilities 78.34 2.04 
ix Trade Pavable /10.17 6.51 
(xl Provisions (60.05 (53.07 

Sub Total (37288.83) (33972.34) 

Income tax oaid (Net of refunds) (617.95) (671.16 
Net cash flows from/(used in) o.,..ratino activities -A (33912.22) (31420.60 

B Investina activities 
(j\ Purchase of fixed and intanqible assets (21.58] /21.74 
ii Proceeds from sale of orooertv and ""Uinment 27.36 0.80 

/iii) Amount received on redemption of Investment 61.18 0.00 
iv) Investments at fair value throuqh Profit and Loss (946.22) /1010.34) 
vl Dividend received (5.05) (10.14) 

Net cash flows from/(used in) investino activities - B (884.311 (1041.42 

C Financino activities 
i) Denncit received 0.00 0.00 

/iil Denn<it repaid 0.00 /0.04; 
l iiil Debt securities issued 10396.12 14768.50 
(iv) Debt securities repaid (5487.68' /1000.001 
v) Ru,_ Lona Term/ Short Term Borrowinas raised 49858.40 14622.68 

/vil RU""" Long Term/ Short Term Borrowinas r=id (12336.28' /12885.471 
(vii Foreiqn Currencv Borrowinq raised 7658.61 21873.49 
(viii Forei<ln Currencv Borrowino reoaid (15672.58) /4012.69) 

ix Raisina/Redemotion or Subordinated Liabilities 1442.00 0.00 
(xl Interest paid on Income Tax (1.73) / 1.31 
xi Dividends paid includino DDT /1062.02) / 1147.571 

xii) Issue Expenses on Perpetual Debt Instruments ( 1.78) 

Net cash flows from financino activities - c 34793.06 32217.59 

D Net increase in cash and cash eouivalents A+B+C (3.47) (244.43) 
Cash and cash equivalents at RPninnino of vear 5.55 249.98 
cash and cash eouivalents at the end of vear 2.08 5.55 

Com, onents of cash & cash Equivalents 
A cash & cash Equivalents 
i Cash & Revenue Stamps in hand 
ii Imorest 
iii Bank Denncits (3 months and less than 3 months\* 
iv Balances in Current Account with 

- Reserve Bank of India 0.02 0.02 
- Scheduled Banks* 2.06 5.53 
- Demand Drafts in hand -

(v Investment in Treasury Bill (Upto 90 Davsl -
Total 2.08 5.55 
Note: 
Cash Inflow from Interest on Loan & Investment 12 978.78 9 805.23 
Cash Outflow from Interest on Bond & Borrowinns 7 644.55 6 509.85 



Anncxure A 

Disclosure in compliance with Reg ulations 52(4) of Securities and Exchange Boa rd of India (SE BI) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the Financial Year ended 31" i\l arch, 2026 on standalone basis 

S. No. Particulars 

I Debt Equity Ratio1 

2 Debt service coverage ratio' 

3 Interest service coverage ratio' 

4 Outstanding Redeemable preference shares 

5 Debenture Redemption Reserve (as on 31st March) 

6 Net Worth2 

7 Profit After Tax 

8 Earnings Per Share3 (Face Value on IO each) 

a) Basic (t) 

b) Diluted(~) 

9 Current Ratio' 

IO Long term debt 10 working capital' 

11 Bad debts to accounts receivable ratio' 

12 Current liability ratio' 

I 3 Total debts to total assets' 

14 Debtors turnover 4 

15 Inventory turnover' 

16 Operating Margin6 

17 Net profit Margin 7 

18 Sector specific equivalent ratios 

(a) CRAR8 as at 31st March 

(b) Provision Coverage Ratio9 

(c) Gross Credit Impaired Assets Ratio'" 

(d) Net Credit Impaired Assets Ratio11 

Notes: 

times 

times 

tllnes 

Unit 

I R in Crores 

1 R in Crores 

Ii R in Crores 

I R in Crores 

1 R 

1 R 

times 

times 

times 

times 

times 

times 

times 

% 

% 

% 

% 

% 

% 

As at/ For the period ended 
31.03.2026 

6.43 

Not Applicable 

Not Applicable 

Nil 

3095.50 

21977.20 

4034.37 

20.15 

20. 15 

0 1 Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

0.85 

Not Applicable 

Not Applicable 

24.50 

30.27 

39.93 

94.90 

1.04 

0.05 

I Debt/Equity Ratio = Total Debt/Net Wonh (Total Debt represents Principal Outstanding) 

2 Net Wonh is calculated as defined in section 2(57) of Companies Act.2013 

3 Earning per share is calculated as Profit atter tax by number of shares. 

4 The Company is registered as Non Banking Finance Company, hence these ratios are generally not applicable 

5 Total debts to total assets = Total Debts/Total Assets 
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation 
7 Net Profit Margin = Net Profit After Tax/ Total Income 
8 CRAR = Adjusted Net Worth/ Risk Weighted Assets. calculated as per applicable RBI guidelines 

9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans 

IO Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets 
11 Net Credit Impaired Asset Ratio = Net Credit lnmaired Assets/ Gross Loan Assets 

tY 
I 

As at/ For the period ended 
31.03.2025 

5.72 

Not Applicable 

Not Appl icable 

Nil 

2965.69 

17969.79 

2709. 14 

13.53 

13.53 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

0.84 

Not Applicable 

Not Applicable 

35.27 

26.18 

46.60 

85.44 

1.67 

0.25 



SAR C & ASSOCIATES 
Chartered Accountants 

Certificate for Security Cover 

Branch Office 
26 17, Sector-D, Poeket-2 
Vasant Kunj, New Delhi- I I 0070 
Phone : +91-·11-4660 I 072 
Head Office : 
D- I9I . Okhla Industrial Area Phase-I 
New Delhi - 110020 

in respect of listed debt securities of the listed entity 

Based on our examination of books o f Accounts and othe r relevant record s/ document s, we certify 

as under: 

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) 

and u nd er va rio us Debenture Trust Deeds, has issued/ allotted the following listed debt 

securities as on 31st March, 2026: 

Private 
Sanctioned 

Sr. Name of Bond Series Secured/ Amount 

No. 
ISIN Placement/ 

Unsecured (Rs. in 
Public Issue 

crore) 

A. Secured Listed Debt Securities: 

1 7.75% Tax free 2011 Series A INE031A09FB7 Private Placement Secured 10.81 

2 7.83% Tax free 2011 Series B INE031A09FD3 Private Placement Secured 66.51 
3 8.16% Tax free 2011 Series C INE031A09FG6 Private Placement Secured 47.67 
4 8.20% Tax free 2011 Tranche I* INE031A07840 Public Issue Secured 2,518.30 

5 7 .51% Tax free 2012 Tranche I** INE031A07865 Public Issue Secured 1,274.24 
6 7.19% Tax free 2012 Tranche II** INE031A07881 Public Issue Secured 109.39 
7 8.56% Tax free 2013 Series A INE031A07899 Private Placement Secured 190.80 

8 8.51% Tax free 2013 Tranche I INE031A07915 Public Issue Secured 799 .27 
9 8.49% Tax free 2013 Tranche I INE031A07923 Public Issue Secured 35.51 

10 8.76% Tax free 2013 Tranche I INE031A07949 Public Issue Secured 815.00 
11 8.74% Tax free 2013 Tranche I INE031A07956 Public Issue Secured 88.85 
12 8.58% Tax free 2013 Tranche II INE031A07972 Public Issue Secured 127.38 

13 8. 76% Tax free 2013 Tranche II INE031A07980 Public Issue Secured 286.54 

14 8.83% Tax free 2013 Tranche II INE031A07AA4 Public Issue Secured 123.75 
15 9.01% Tax free 2013 Tranche II INE031A07AB2 Public Issue Secured 671.16 

16 8.73% Tax free 2013 Tranche Ill INE031A07AD8 Publ ic Issue Secured 28.47 
17 8.71% Tax free 2013 Tranche Ill INE031A07AE6 Public Issue Secured 8.76 
18 8.98% Tax free 2013 Tranche Ill INE031A07AG1 Public Issue Secured 128.42 

19 8.96% Tax free 2013 Tranche Ill INE031A07AH9 Public Issue Secured 41.54 
20 7.39% Tax free 2015 Tranche I INE031A07AM9 Public Issue Secured 909.69 
21 7.64% Tax free 2015 Tranche I INE031A07A05 Public Issue Secured 556.15 

22 7.39% Tax Free 2015 Series D INE031A07AP2 Private Placement Secured 211.50 

23 7.39% Tax free 2015 Tranche II INE031A07AR8 Public Issue Secured 1,024.94 
24 7.69% Tax free 2015 Tranche II INE031A07AT4 Public Issue Secured 610.05 

Sub Total (A) 10684.70 

B. Unsecured listed debt securities 

8.60% S. A. HUDCO GOI Fully 
Serviced Bond Series-I 2018 INE031A08616 Private Placement Unsecured 3,000.00 

25 (Taxable) 

8.52% S.A HUDCO GOI Fully Serviced 
INE031A08624 Private Placement Unsecured 2,050.00 26 Bond Series-I I 2018 (Taxable) 

I 
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8.38% S.A HUDCO GOI Fully Serviced 

27 Bond Series-I I I 2018 (Taxable) 
IN E031A08673 Private Placement Unsecured 2,066.90 

8.58% S.A HUDCO GOI Fully Serviced 
INE031A08681 Private Placement Unsecured 2,563.10 

28 Bond Series-IV 2018 (Taxable) 

8.41% S.A HUDCO GOI Fully Serviced 
INE031A08699 

29 Bond Series-V 2018 (Taxable) 
Private Placement Unsecured 5,320.00 

8.37% S.A HUDCO GOI Fully Serviced 
INE031A08707 

30 Bond Series-VI 2018 (Taxable) 
Private Placement Unsecured 5,000.00 

6.75% P.A. HUDCO Taxable Bonds 
INE031A08806 Private Placement Unsecured 1,040.00 

31 2020 Series -D 
7.52% P.A. HUDCO Taxable Bonds 

IN E031A08863 Private Placement Unsecured 470.00 
32 2022 Series-B 

7.68% P.A. HUDCO Taxable Bonds 
INE031A08871 

33 2022 Series -C 
Private Placement Unsecured 2,000.00 

7.48% P.A. HUDCO Taxable Bonds 
INE031A08889 Private Placement Unsecured 1,500.00 

34 2023 Series -A 
7.48% P.A. HUDCO Taxable Bonds 

INE031A08897 
35 2024 Series -A 

Private Placement Unsecured 1,936.00 

7.28% P.A.-HUDCO Taxable Bonds 
INE031A08905 Private Placement Unsecured 1,850.00 

36 2024 Series-B 
7.15% P.A.-HUDCO Taxable Bonds 

INE031A08913 Private Placement Unsecured 2,000.00 
37 2024 Series-C 

7.12% P.A.-HUDCO Taxable Bonds 
INE031A08921 Private Placement Unsecured 1,230.00 

38 2024 Series-D 

7.29% P.A.-HUDCOTaxable Bonds 
INE031A08939 Private Placement Unsecured 2,910.00 

39 2024 Series-E 

7 .37% P.A.-HUDCO Taxable Bonds 
INE031A08947 Private Placement Unsecured 2,842.50 

40 2024 Series-F 
7.19% P.A.-HUDCOTaxable Bonds 

INE031A08954 Private Placement Unsecured 2,000.00 
41 2024 Series-G 

6.90% HUDCO Taxable NCDs 2025 
IN E031A08962 

42 Series A 
Private Placement Unsecured 2430.00 

6.90% HUDCO Taxable NCDs 2025 
INE031A08970 Private Placement Unsecured 2190.00 

43 Series B 
6.52% HUDCO Taxable NCDs 2025 

INE031A08988 Private Placement Unsecured 750.00 
44 Series C 

6.64% HUDCO Taxable NCDs 2025 
INE031A08996 Private Placement Unsecured 3000.00 

45 Series D 

6.98% HUDCO Taxable NCDs 2025 INE031A08AA2 
Private Placement Unsecured 1905.00 

46 Series E 
Sub Total (B) 50,053.50 

Total (A+B) 60,738.20 

* An additional interest at the rote of 0.15% p.a. is payable to the ollottees under category Ill for the tax-free 
bonds 2011 Tranche-/ Series 2 Bonds. Accordingly, Tranche-I Series 2 Bonds allotted to category Ill investors wi/1 
carry an aggregate coupon rate of 8.35% pa., payable annually on the interest payment date. The said additional 

interest of 0.15% p.a. is available to the original ollottees only. 
** An additional interest at the rote of 0.50% po. is payable to all the allottees under Category IV for Tranche I 
and Tranche II Bonds. Accordingly, bonds allotted to Category IV investors (Retail) shall carry aggregate coupon 
rote of 8.01% po. for Tranche-I Series 2 and 7.69% p.a. for Tranche-II Series 2. The said additional interest of 
0.50% p.a. is available to the original al/ottees only. 

(b) Security Cover for listed debt securities: 

i. The financial information as on 31.03.2026 has been extracted from the un-audited 

Ir 



standalone books of accounts for the period 31.03.2026 and other relevant records of the 

listed entity. 

ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal 
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation 
as per attached statement of Security/ asset coverage ratio for the Secured debt securities 

- Annexure -1). 

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2026) in 
respect of secured listed debt securities is attached as Annexure-11. 

(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the 

listed entity 

We have prima facie examined the compliances made by the listed entity in respect of the 
covenants/ terms of the issue of the listed debt securities (NCD's), as informed and explained 
to us and certify that the covenants/ terms of the issue have been complied by the listed entity 

For SARC & Associates 
Chartered Accountants 
(Firm Registration No. 006085N) 

}'1 
Kamal Aggarwal 
(Partner) 
M. No. 090129 

Place: New Delhi 
Date: 14th May 2026 

uD1N: 2'o9or.2-c,1-v1'1C..)(U3oo& 



Column A 

Particulars 

Assets 
Pronfflv Plant and Enu1 men! 
Caprtal Work-m- P1nnress 

R1 hi of Use AS5etS 
Goo<l'MII 
lntano1ble Assets 
ln1ann1ble Assets under Oevelooment 
lnves1ment1 
Loans {Reier Note • 9} 

Trade Receivables (Refer Note - 9) 

lnvenlOflff 

Cash and Cash Eau1valents 
Bank Balances other than Cash and Cash 
Enu1valents 
Dthe,s 

Total 

Liabilities 
Debi SetUfrtlH to Wti1ch Cer11flca1e 
oer1a1ns 1Ref&r Nou,-10 I 
Other debt shanng pan-passu charge with 
above debt 
other debt 
Subordinated debt 
Borr0W1nos 

Bank 
Debt Secunt1es 
Othe,s 

Trade Pavables 

P10V1s1ons 
OtherstRefMN'Xe-11 \ 

Total 

Cover on Book Value 

Cover on Market Value !Reier Note• 121 

Notes 

Column B 

Descnphon 
of Asset !or 
which this 
Cemf1cale 

relate 

Column C I Column n 
Exclusrve Charge 

Debi !or Other 
which !hrs Secured 
cer11f1cate Ot-bt 

being issued 

Statement of Security Coveraae Ratio 
Column E I Column F I Column r.. Column H 

Debt !or Assets shared Dt .. , 
wtuch this by pan passu anets on 
cert1f,ca1e debt holder which there 

t>emg (Includes 1S part-
,ssued debt for Passu 

which this charge 

certificate is (excluding Assets not 

Issued & rtem, offeted as 

other debt Covered in SKur1ty 

with Jnri- column F) 

passu 
ch;uge 

Book Value Book Value Yei/ No Book Value Book Value 

Excluswe 
Security 
Cover Ratio 

10 875 77 

10 875.77 

10 875 77 

10 875.77 

Pan-Passu 
Secunty 
Cover Ratte 

1 00 

24 34 
2297 
34 87 

8 25 

2 228 66 
149671 38 

077 

208 

224 03 

3 746 67 

1,55.964.03 

12827 71 
68 034 58 
50 130 01 

397 00 
24 574 73 

155,964.03 

1 Column C . mctudes book value of assets having exclusive charge and ou1stand ng book value of debt tor which 1h1s certJl1cate 1s issued 
2. Column 0 • includes book value ol assets haV1ng exclusive charge and outstand,ng book value of all correspondmg debt other th•n column C 

ro1umn I Column J 
Ehm1natt0n 
on (amount 
1n n..,,at1vel 

Debt amount 
cons1d~e d 
mote lhan 

once (duero 
exclusive 
plus pan 

passu 
charge) !Total c to H) 

24 34 

2297 
34 87 

825 

2 228 66 
16054715 

077 

2 08 

224 03 

3 746 67 

1.66.839.80 

10 875 77 

12 827 71 
68 034 58 

50 13001 

39700 

241 574 73 
1 66 839.80 

Annexure-1 

Column K Column L Column M Column N Column 0 

Related 10 only those items cove1ed by lhis Certificate 

Market Carrying 
Value for /book value 
Assets for exclusrve 

charged on charge 
E..uelusive assets where 

Basis market value 
+snot 

ascer1amab1e 
or apphcable 
(For Eg 

Bank 
Balance 

DSRA 
market value 

IS not 
applicable) 

Mar1te1 
Va!uelor 

Par1 passu 
charge 
Assets 

Carrying 
value/book 

value fDf pari 
passu charge 
assets Where 

market. value 1s 
not 

ascertainable 
or applicable 

(For Eg Bank 
Balance 

OSRA ma1ket 
value 1s nol 
applicable) 

Total 
Va1uf!(=K• L• 

M• NI 

R.iatmg to Column F 

10 875 77 10 875 77 

10 875.77 10,875.77 

1 00 

3. Column E -include deb! !or which th1s certJficate 1s issued having any pan passu charge 
• · Column F . includes a) book value of assets havmg pari-passu charge b) outstanding book value ol debt tor which tn1s cenJflcate 1s issued and c) oth~ debt shanng pan-passu charge along wrth debt tor which cert1!1cate 1s issued 
5. Column G • includes book value ol all other assets having par, pusu charge and outsl■ndmg bOOk value ol corresponding deb! 
6. Column H • includes all !hose assets wtuch are not charged and shall include all unsecured bou0W1ngs including subofd1n1ted debt and shall mciude only those usets which are paid-for 
7. Column I . ,nctudes the debt which has t>eeo counted more than onc:e (1ncluded under exclusive charge column as also under pan pusu) In order to match th• heb1l1ty amount with f1nanc1a1s ll 1s ntteitssary 10 ehm1nate the debt wt11ch l'IH been 
8. Column N- Assets wh1c:h are considered at Market Value hke Land Building Res,derlllaV Commercial Real Estate 10 be stated at Markel Value Other assets having charg,: to De staled at book valuef Carrying Value 
9 The secured debt securit1e1 issued by the company are secured by pan•passu charge on p1esent and future recewab!es of the company The Company 1s in bus1neu ol flnanc;mg housing and urban 1nfras1ructure prOJectS acrou the country 
Accordingly Receivables ot the Company includes Loans and Advances of the Company For the purpose of calculat,on ol sKOrlly cover available lor secured listed debt securrt1es. receivablH amounung to Rs 10 875 78 crore (compns1ng of 
Pnnapal (1 e Rs 10,684 70 ct) and Interest accrued but not due II e. Rs 191 07 er H on 310320261 rn respect ol secured hs1ed deb1 securities have bHn cons1de1ed as av•llable. out ol lolal rececvable,; of Rs 160547 15 crore of the company The 
total Loan receivables represents the net re•ltsable value of lhe asset and excludes tM provision mada 1n respect of non-performing assets 

10 !SIN Wise detail of Outstanding amount and the interest accrued (as on 31 03 2026) m respect ol above secured listed debt secunt1es 1s anached as Annf!).1,,1re-ll 
11. Other liabilities include the Current Tu L1ab11lhes Deferred Tax l.Jabi1rt.es other financial and Non•f1nanc1al l1ab1!1t1es equ1ly 1hare capital and other tqu,ly ol tne company 
12. Cover on Market Value • The market value sha!I be calculated as per the total value of assets mentioned m Column 0 
13 The above l1nanc1al inlormallon as on 31 03 2026 has been e-.a,acted lrom the ~mrted reviewed $l&ndalone books ol accounts for the penod ttided 31 03 2026 and other relevanl records o! the listed entity 



Annexure-11 
ISIN Wise details: 

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31 .03.2026) in respect of secured listed debt 
securities is as under: 

Outstandi lntere 
ng st 

Amount accru 
as on ed but 

Name of 
Type Sanction 31.03.202 not Cover 

Sr. 
Bond ISIN Facility of ed 6 due Require Assets 

No 
Series 

Charg Amount as on 
d 

Required 
e (Rs.) 31.03. 

(Amt. in 2026 
Rs. Crore) (Amt. 

in Rs. 
Crorel 

7.75% Tax 
Non- Floatin Present and 

1 free 2011 
INE031A09FB Convertible g first 10.81 10.81 

Future 

Series A 7 Debt pari- 0.37 Receivables 
Securities passu 11.18 * 

7.83% Tax 
Non- Floatin Present and 

2 free 2011 
INE031A09FD Convertible g first 66.51 66.51 

Future 

Series B 
3 Debt pari- 2 .0 1 Receivables 

Securities passu 68.52 * 

8.16% Tax 
Non- Floatin Present and 

3 free 2011 
INE031A09FG Convertible g first 47.67 47.67 

Future 

Series C 6 Debt pari- 1.95 Receivables 
Securities passu 49.62 * 

8.20% Tax Non- Floatin Present and 

4 free 2011 INE031A07840 Convertible g first 2,518.30 2,518.30 
Future 

Tranche I Debt pari- 15.30 Receivables 
Securities passu 2533.6 * 

7.51% Tax Non- Floatin Present and 

5 free 2012 INE031A07865 
Convertible g first 1,274.24 1,274.24 

Future 

Tranche I Debt pari- 11.76 Receivables 
Securities passu 1286 * 

7.19% Tax 
Non- Floatin Present and 

6 free 2012 INE031A07881 
Convertible g first 

109.39 109.39 
Future 

Tranche II 
Debt pari- 0.09 Receivables 

Securities passu 109.48 * 

8.56% Tax 
Non- Floatin Present and 

7 free 2013 INE031A07899 Convertible g first 190.80 190.80 
Future 

Series A 
Debt pari- 9.44 Receivables 

Securities passu 200.24 * 

8.51 % Tax 
Non- Floatin Present and 

8 free 2013 INE031A07915 Convertible g first 799.27 799.27 
Future 

Tranche I 
Debt pari- 29.44 Receivables 

Securities passu 828.71 * 

8.49% Tax 
Non- Floatin Present and 

9 free 2013 INE031A07923 Convertible g first 35.51 35.51 
Future 

Tranche I 
Debt pari- 1.31 Receivables 

Securities passu 36.82 * 

8.76% Tax 
Non- Floatin Present and 

10 free 2013 INE031A07949 
Convertible g first 815.00 815.00 30.76 

Future 

Tranche I 
Debt pari- Receivables 

Securities passu 845.76 * 

8.74% Tax 
Non- Floatin 

88.8' ~ ~ 5 

Present and 
Convertible g first Future 

11 
~J.L~ 

INE031A07956 Debt pari- 88.85 Receivables 

~ r ;:, ~ Securities passu / 92.2 * 

I~ ~ 0 
I 

::JJ I 
gl) -0 

~ n l.ldCO ,:.,_< 
7s,fl , (>',, 

OH 1< 2-o 



8.58% Tax 
Non- Floatin Present and 

12 free 2013 INE031A07972 
Convertible g first 127.38 127.38 

Future 

Tranche II 
Debt pari- 2 .34 Receivables 
Securities passu 129.72 * 

8.76% Tax 
Non- Floatin Present and 

13 free 2013 INE031A07980 
Convertible g first 286.54 286.54 

Future 

Tranche II 
Debt pari- 5.36 Receivables 
Securities passu 291.9 * 

8.83% Tax 
Non- Floatin Present and 

14 free 2013 
INE031A07AA Convertible g first 123.75 123.75 2.33 

Future 

Tranche II 
4 Debt pari- Receivables 

Securities passu 126.08 * 

9.01% Tax 
Non- Floatin Present and 

15 free 2013 
INE031A07AB Convertible g first 671 .16 671.16 12.86 

Future 

Tranche II 
2 Debt pari- Receivables 

Securities passu 684.02 
* 

8.73% Tax 
Non- Floatin Present and 

16 free 2013 
INE031A07AD Convertible g first 

28.47 28.47 
Future 

Tranche Ill 
8 Debt pari- 0.82 Receivables 

Securities passu 29.29 * 

8.71% Tax 
Non- Floatin Present and 

17 free 2013 
INE031A07AE Convertible g first 8.76 8.76 

Future 

Tranche Ill 
6 Debt pari- 0.25 Receivables 

Securities passu 9.01 
* 

8.98% Tax 
Non- Floatin Present and 

18 free 2013 
INE031A07AG Convertible g first 128.42 128.42 3.81 

Future 

Tranche Il l 
1 Debt pari- Receivables 

Securities passu 132.23 • 

8.96% Tax 
Non- Floatin Present and 

19 free 2013 
INE031A07AH Convertible g first 41.54 41 .54 1.23 

Future 

Tranche Ill 
9 Debt pari- Receivables 

Securities passu 42.77 * 

7.39% Tax 
Non- First 

Present and 

20 free 2015 
INE031A07AM Convertible Pari- 909.69 909.69 9.58 

Future 
9 Debt Receivables 

Tranche I Securities 
passu * 919.27 

7.64% Tax 
Non- First 

Present and 

21 free 2015 
INE031A07AO Convertible Pari- 556.15 556.15 6.03 

Future 

5 Debt Receivables 
Tranche I Securities 

passu * 
562.18 

7.39% Tax 
Non- First 

Present and 

22 Free 2015 INE031A07AP Convertible Pari- 211.50 211 .50 4 .88 
Future 

2 Debt Receivables 
Series D Securities 

passu * 216.38 

7.39% Tax 
Non- First 

Present and 

23 free 2015 
INE031A07AR Convertible Pari- 1,024.94 1,024.94 22.20 

Future 

8 Debt Receivables 
Tranche II Securities passu * 1047.14 

7.69% Tax 
Non- First 

Present and 

24 free 2015 
INE031A07AT Convertible Pari- 610.05 610.05 13.60 

Future 

4 Debt Receivables 
Tranche II Securities 

passu * 
623.65 

10684.70 10684.70 191.07 10875.77 
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No. HUDCO/SE/2025-26 

Listing Department 
BSE Limited, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai -40000 I 
Scrip Code-540530 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Slock-G, 
Sandra Kurla Complex, Sandra (E), 
Mumbai-40005 1 
NSE Svmbol-HUDCO 

14.05.2026 

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") - Qtr. Ended 3 1'' 
March, 2026 
Dear Sir/ Ma'am, 

In accordance with the captioned Regulations, the following is submitted: 

Reg. Particulars Details 
52(7) A statement indicating the utilization of During the quarter ended March 31, 2026, the 

issue proceeds of non-convertible company has raised funds to the tune of Rs. 1422 
securities, which shall be continued to be Crore through issue of Perpetual, subordinated, 
given till such time the issue proceeds have listed, unsecured, taxable, rated, non-convertible 
been ful ly uti lized or the purpose for which bonds which shall be considered for calculation of 
these proceeds were raised has been Tier I and/or Tier 11 capital (within the limits as 
achieved. prescribed by the RBI). The issue proceeds, have 

been fully utilized for the purpose(s)/ objects stated 
in the offer documents/ Information memorandum. 

52(7 A) In case of any material deviation in the use There has been no deviation / variation in the use of 
of proceeds as compared to the objects of proceeds of non-convertible debt securities from the 
the issue, the same shall be indicated in the objects stated in the offer documents/ Information 
format as specified by the Board. memorandum. 

We enclose herewith the statement in the format prescribed vide SEBI Guidelines. 

The above is for information and record please. 

Thanking You, 

Yours Sincerely 

For Housing and Urban Development Corporation Ltd. 

Vikas Goyal 
Company St!cretary & Compliance Officer 

~ ~ ar.f.t :gqt-,qqz cnT4ftw, f~ ( 'qffif lmfiR 'cfiT ~) 

<fi'R ~ . ~ 'lfcFI. 'l'fffir ll'mqffi R. ~ m. ~ ~-110003 
~: 011-24649610-21 ~: (011) 24625308, ~-~.311. 9001:2015 Wllfit@ q;.q-;fi 

~l'JII 
JPF'l-1~1~ 

mute : www.hudco.org, ~ ~ ~ : L74899DL1970GOI005276, GST : 07AAACH0632A1ZF 
Housing & Urban Development Corporation Ltd., (A Govt. of India Enterprise) 

Core-TA', HUDCO Bhawan, India Habitat Centre, Lodhi Road, New Delhi - 110 003 
Tel : 011-24649610-21,Fax : 011-24625308 AN ISO 9001 :2015 Certified Company 

website : www.hudco.org CIN : L74899DL1970GOI005276 GST : 07AAACH0632A1ZF 

~ 
e1adll 
hudco 

Profitability with Social Justice 



Aooexure-A 

A. Statement of utilization of issue proceeds: 

Mode of If 8 is Yes, then 

Name of the 
Fund Raising Date of 

Amount Funds 
Any specify the 

Issuer 
ISIN (Public issues/ Type of instrument raising 

Raised utilized deviation purpose of for Remarks 
Private funds (Yes/ No) which the funds , if any 

placement) were utilized 
I 2 3 4 5 6 7 8 9 10 

Perpetual, 
subordinated, listed, 
unsecured, taxable, 

Housing and rated, non-convertible 
Urban 

Private 
!bonds which shall be 

1442.00 Development INE03 1A08AB0 
Placement 

k:onsidered for 13.02.2026 1442.00 Crore 
Crore 

No NA Nil 
Corporation icalculation of Tier I 

Ltd. land/or Tier II capital 
within the limits as 

orescri bed by the 
RBI). 

B. Statement of deviation/ variation in use of Issue proceeds: 

Name of listed entity Housing and Urban Development Corporation Ltd. 
Mode of Fund Raising Public Issue/ Private Placement 
Type of instrument Perpetual Tier I Debt Securities 

Date (INR Crores) 

Date of Raising Funds 13.02.2026 1442.00 Cr 

Amount Raised 1442 Cr 
Report fi led for quarter ended 31.03.2026 
ls there a Deviation / Variation in use of funds raised? No 

~\l'c.LOP,ii:::i ~ether any approval is required to vary the objects of the issue stated in the prospectus/ offer 

ri:
~ ument? , 

~ ~ cy s, detai ls of the approval so required? /, , \ /I/ 

I! ,~ ~ ' 'o/Y 
~ nudCO ,:.,,_~ 

7,s>f) •()',, '- I 
OH -+c ~ 

No 

NA 



Date of approval 

Explanation for the Deviation / Variat ion 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Modified Original Original Object Object, if any Allocation 

100% of the amount raised through this private placement shall be 
tused to augment long-term resources of the Issuer and for 
incl us ion of the Bonds as part of the Tier I and/or Tier II capital 
of the Issuer in terms of the RBI Master Direction - (Non-Banking 
Financial Company - Scale Based Regulation) Directions, dated NA Rs. 1442 Cr 
Pctober 19, 2023, as amended from time to time ("NBFC 
Directions"). 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of Signatory 
Designation 

: Vikas Goyal 
: Company Secretary 

Modified Funds allocation, 
if any Utilised 

NA Rs. 1442 Cr 

NA 

NA 

NA 

NA 

Amount of 
Deviation/ Variation for the Remarks, 

half-year according to 
Applicable object 

if any 

(INR Crores and in % ) 

NIL NIL 

Digitally signed 
by VIKAS GOYAL 
Date: 2026.05.14 
15:22:32 +05'30'



Annexure-D 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, gUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation/ variation in utilisation of funds raised 

HOUSING AND URBAN DEVELOPMENT 

Name of listed entity CORPORATION LTD.(HUDCO) 

P11llli6 1551105 f Riel=ll5 1551105 / 

Mode of Fund Raising PF0ieF0Rlial 1551105 / QIP I Qll=l0F5 

Date of Raising Funds NA 
Amount Raised NA 
Report filed for Quarter ended March 2026 

Monitoring Agency Appli6allle / Not applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds raised ¥e&/No 

If yes, whether the same is pursuant to change in terms 

of a contract or objects, which was approved by the 

shareholders NA 
If Yes, Date of shareholder Approval NA 
Explanation for the Deviation/ Variation NA 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where 

there has been a deviation, in the following table NA 
Original Object Modified Object, if any Original Allocation Modified Funds Utilised Amount of Remarks if any 

allocation, if Deviation/Variation for 

any the quarter according to 

applicable object 

NA NA NA NA NA NA NA 

Deviation or variation could mean: -
(a) Deviation in the objects or purposes for which the funds have been raised or ~ Q'c.\JEL0,04?'. 

}~ 
(bl Deviation in the amount of funds actually utilized as against what was originally disclosed or '-0~ . ~ Q:' :,.\ 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. I~ ~ 8 , 

<.!) .::0 

~~.r hudco°{;).~ 
-?oli ·()'>- "---.:..:. 
~ * 



Annexure E 

HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO) 

CIN:L74899DL1970GOI005276 

DISCLOSURE FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

UNDER SEBI {LISTING OBLIGATION AND DISCLOSURE REQ.UIREMENTS} REGULATIONS, 2015 FOR THE 

YEAR ENDED 31.03.2026. 

(~ in crore) 

Amount 
S. No. Particulars {As on 31.03.2026) 

Loans / revolving facilities like cash credit from banks/ financial 

1. institutions 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 104.10 

B Of the total amount outstanding, amount of default as on date 

Total financial indebtedness of the listed entity including short-term 

3. and long-term debt 1,41,677.00 

Details of total financial indebtedness of the Company: 
(~ in crore) 

Amount 
S. No. Particulars (As on 31.03.2026) 

1 Secured loans 83.41 

2 Short term loans 2,503.72 

3 Long term loans 63,637.77 

4 FCNR loans 1,893.09 

5 ECB loans 12,744.30 

6 Bonds 60,814.71 

Total 1,41,677.00 



t--.i 
~ 

A11nt \11re•I-H"'°'""' ._., 

DISCLOSURE OF RElATED PARTY TRANSACTIONS FOR VEAR ENDED 31.03.2026 

Add1t1on.il dtsdosure of u~t.ited party tr .1ns.achoos. appllc.able onty m ca~ tht relartd party transaction rtlatM to loans. ,n11-r--corporatt dt!po,1ts. advilncl!I or 1nnstme-n1s made or g11.1en by the list t>d 1>n t1tv/subs1d1,1ry The\e detail!, t'M',..d 10 be d11,elo1oed only once, dunng th@ 1eport1n11 ~nod when such 1,an\.1t t1on was undertalen 

Details of the ;arty (listed entity Details o f the counteroartv Type of Value of the Value of the- Value of In case monies are due In use any finan<lal Indebtedness Details o f the loans, Enter-<oroorate deoosits, advances or investmenu 
related related party related party t rans;action 

pany transaction a~ tr.ini.ilctlon durin& the Nature of Natur11 (lo.an/ 

tr.ans.action approved by r.allfied by the reportlna period Openln1 Clo1oln1 lndrbtedness 111dvance/ inter• 

Relationship of the t,ee Notes) the audit audit committee bee Note6cJ b;1lancd bal;1nc111 (to;1n/ iuu.ince Cost corpor;1te 
counterpaftV with the l isted commlllH (SH (1,ee Note6bl of debt/ any hee deposh/ Interest s~ured/ Purpose for which the funds wm be utlHsed by 

S,No Name PAN Name PAN entltv or Its subsldlarv other etc.I Note 7I Tenure Investment Rate'" ' T11nure unsecured t he uhlmate reel lent of fundt. fend-uH el 

I HUDCO LTD AAA( H0632A Shu Sitn111v ICul\hrHtha AOCPK2491A 
D1reuor & Key Manage,1at 

'°'" l ,66,0S4 1,04,60) '"''" "' 36months Un\ttu,ed Hou~hold a111cle~ (wt'llare -"dv,1nct') 
Peuonnel of enl ity or parent 

2 HUDCO LIO AAACH0632A Shn M. Nagarilj ADfPMS440G 
Director&. Key Managerial 

loan Lo;m 
Per SO Mel of tnl1ty or parent 

' HUtx:0 LTD AAACH0632A Shfl Daljeet S!n&h Kh.it rl AGt4PKS670M 
Ohector & Key Man;1gerlal 

'°"" Loiln 
Personn~ of entity or parrnt 

4 HUOCO LTD AAACH0632A Shri LVS Sudhakar 8;1bu AAkPLI280B 
Director & Kev M an.agenal 

'°'" 1,04,760 Loan N,I 12 monl hs Unsecured h:pen\es on r e\t1val (Fest ival Adv,mo) 
Personnel of ent ity°' parent 

s HUOCO t 10 AAA(H0637A Sh11 LVSSlldhi1k111 Babu AAltPl.12808 
Duector & Key Managerial 

lo;,n 3,86,848 lo.tn ·~ 36months Uns«u1ed HooM:>hold illlKlt'I (well•rc Advance) 
rersonntl ol enrnv or parent 

6 HUOCOLTD AAA(H0632A Shrt LVS Sudhakar Babu MKPL1280B 
Director & Kt'Y Managt"rjal 

Lo.," 5,14,713 3,50,771 '""" N,I 41 monlhs Secured House Buildin1 Advance (Interest) 
Penonnel ol entity or p.arent 

7 HUOCO LTD AAACH0632A Shn V1ku Goyal AHYPG4087A 
Director & K~ Managenal , ... lo.,o 
Perw nnt'I ol ent ity or p;1rcnt 

II incfudes interest otcrut'd, 1/ any . .. 
Notes: 

l The dt>t.uls m this formill a,e reauired to hi' orov1ded !Of all lriln~t,ons undert.i\en dunn1 the report1n1 oer1od How~er, ooenina and closm1 b.111,mces mclud1n1 commitments. 10 be disclosed for e._lst,n1t telilted Pilrt triln~ct10ns even 11 there 1s non~ ret.ued l).;lfty trilnHction du11 n1 !ht' 1eoortrnt11,1euod 

' Where a 11.insactlon ls undertaken bet ween members of the consolidat('d en11t be1ween th,e lht cd entit y i nd Its subsld1arv or betwet"n subs1dlatles It mav be ,eno,t C!d once 

' llstf'd banks ~hall not be ,eauirPd t o rovtde the di~lowresw1th rellM!Ct to rl'l.it ed po11tv uaru;;action~ involvtnl loans lnler-corPOfilht dePOSJh advo1nc11S or inv~lmPnh m.ide or 11'/t!n bv the l1s1ied bilnh 
4 For companies with financial ye.it cnchn11. March 31 lhb lnfo1m.11lon has t o be nrovlded for six monthst-nded St'otember JO and slxmonthscindcd Mafth 31. Comruinles with ltnancfal w>ar.t end1n11 In other months the six months nl'tlod 1ohall annt accordln•lv, 
s each 1ype of related ruirtvtransaction tore sale ol 11ood~lsetvtce~ nurchas.e of 11oodVYnvlces or whethf'r ii 1nvolv,.., a loan inttt<ort1nr.11te denns11 advance o,r 1nvMtmen1 wrth a ~m le nart 1hall be d1\clm.ed sen,11r,11telv ;and there- Yiould bll! no dubbin• o, ne1t1n11 of traMact101n of s;am,.. ,.,,... However, trilnsactmn, with the s.1me counter art of 

6 In use ol a multi· ear related 1U1tv t1ansac:t1on 
a. The ,11111re1;1tev.ilue of such rel;ued 11artv 1,ans.ict1on as annroved b the audit committtt shall be disclosed m the column "'Value of the rr latl"d 11artv transaction as .aooroved bv lhe .audil comm111ee· 

b. the value ol the re~ted 11art111,.insaa1on ri ti11ed bv the ;1ud1t commllltt s.h.111 be disclosed In the cotumn "V.11ue of the rel.ltCd 11artv trans.action rat1fled bv the audit committee-. 
c.The value of the rrlated 11;1rt trant,;Jtllon undert;1ken in the ,eoortina oer1od shall be reoorted in the column -value of related oartv transaction dLmn the reDOflina ocnod~. 

7 Cost refers 10 the cost of borro~ funds !or the hs1ed en1i1v. 

• PAN will not be dis t;1ved on !hi! webs,te of the Stock b:chan1mh , 

• Tta1™1ct1orn such 1,s 11ecep1¥1ce of fi•ed dl!pos1ts by b;mb/NBrU, undl:!rt.iken w11h r~.it ed oart1es. at tht? term~ urnformly applK.iblt' offered to ~II ~~reholdtu/ oublee: WII also bt' r t oortt'd 

}'fl 



S A R C & ASSOCIATES Branch Office 
2617, Scc1or-D, Pocket-2 

Chartered Accountants 
Vasant Kunj, New Delhi- I I 0070 
Phone : +9 1- l 1-4660 I 072 
Head Office : 
D- 19 1, Okhla Industrial Area Phase-I 
New Delhi - 110020 

Independent Auditor's Report on the quarterly and year to date consolidate financial results of 
Housing and Urban Development Corporation Limited (HUDCO) Pursuant to the Regulation 
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of Housing and Urban Development Corporation Limited 

We have audited the accompanying consolidate quarterly and year-to-date financial resu lts of Housing 
and Urban Development Corporation Limited ("the Company") and of its associate (collective known as 
--consolidated company" for the quarter and year-to-date ended March 31, 2026 (hereinafter referred to as 
--statement" ), being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us and based 
on consideration of the unaudited separate financial statement as signed by the management of associates, 
these consolidate financial results: 

I . Include the unaudited provisional annual financial result of Shrishti Urban Infrastructure 
Development L imited. 

2. are presented in accordance w ith the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

3. give a true and fair v iew in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under section 133 of the Companies Act, 
2013 ("the Act" ) read w ith the Companies (Indian Accounting Standards) Rules 2015, as 
amended, ('· Ind AS" ) and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the quarter ended and 
year-to-date ended 3 I st March 2026. 

Basis for opinion 

We conducted our audit in accordance with the Standards on A uditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013 (the Act). Our responsibi li ties under those Standards are further 
described in the A uditor ' s Responsibilities for the Audit of the Consol idate Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Cha1tered Accountants of India (" !CAI" ) together w ith the ethical requirements that are 
relevant to our aud it of the financial results under the provisions of the Companies Act, 20 13 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

I 

41' ~., 
* I tlE I) 
:t 

Branches: New Delhi • Mumbai • Ahmedabad • Surat • Nadiad • Anand • Hyderabad • Vizag • Chandigarh • Chennai • Mandi • Noida 



requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Key Audit Matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

aud it of the Consolidated Financial Statements of the current year. These matters were addressed in the 

context of our audit of the Consolidated Financial Statements as a who le, and in forming our opinion 

thereon, and we do not provide a separate opinion on these matters. We have determined the matters 

described below to be the key audit matters to be communicated in our reports: 

No. Key Audit M 

01 Ind AS I 09 on Financial Instruments Our procedures and audit approach consisted 

establ ishes a comprehensive framework and included, but were not limited to testing of 

for determining expected credit losses, the design and operating effectiveness of the 

accuracy of classification, recognition, 

de-recognition and measurement 

requirements for all the financial assets 
and liabilities. 

The Company fo llows a Board approved 
methodology wherein assessment for 

allowance is carried out for impairment 

based on ce1tain criterion/framework 

classifying the assets into various stages 

depending upon credit risk and level of 

evidence of impairment. 

Impairment allowance is measured as 
product of the Probability of Default, 

Exposure at Default and Loss Given 

Default being the key parameters for 

assessing the impairment allowance. 

The key indicators underlying for 

assessment of impairment a llowance are 

appraised on an ongoing basis by the 
management 

Considering the materiality of the 

amounts involved, the significant 

management judgment required in 

estimating the expected credit losses as 

well as measuring Financia l Assets and 

Financial Liabilit ies and such estimates 

and judgments being inherently 

internal controls and substantive testing as 

follows: 

• Obtained an understanding of the systems, 

processes and controls implemented by 
management for recording and calculating 

Expected credit losses (ECL), recognition, 

de-recognition and measurement of Financial 

Assets and Financial Liabilities, for 

classifying financial assets portfolio into 

stages based on credit risk. 

• Discussed with appropriate senior 
management and evaluated management's 

underlying key assumptions in estimating the 
expected c redit losses and measuring 

Financial Assets and Financial Liabilities. 

• Selected the sample and tested the operating 

effectiveness of the internal control, relating 

to recognition, measurement and 

de-recognition of, financial assets and 
financial liabilities and calculation of ECL. 
We carried out a combination of procedures 

involving enquiry and observation, 

performance and inspection of evidence in 

respect of operation of these controls. 

• Tested the relevant information technology 

systems access and change management 

contro ls relating to contracts and related 
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subjective, this matter has been 

identified as a key audit matter for the 

current year audit. 

(Refer Notes: 6, 7, 8, 9, I 0, 11 , 16, 17, 

18, 19, 33, 36, 37, 38, 40 and 41 to 

Consolidated financial statements) 

The Company uses derivative 
instruments, including currency and 
interest rate swaps, to hedge its exposure 
to market risks. 

The Company enters into derivative 

information used in recording financial assets/ 

liabilities and calculation of ECL in 

accordance with the sa id Ind AS. 

• Tested the appropriate staging of assets basis, 

their days past due and other loss indicators 

on sample basis. 

Our procedures and audit approach consisted 
and included, but were not limited to testing of 
the design and operating effectiveness of the 
internal controls and substantive testing as 
follows: 

contracts in accordance with RBI • Obtained understanding of the Company's 
guidel ines to mitigate its currency and risk management policies for derivative 
interest rate risk in accordance with the transactions. 

Company's board approved currency • Assessed the design and operating 
risk management policy. Derivative effectiveness of controls over classification 
contracts are either categorised at Fair and valuation of derivatives. 
Value through P&L (FVTPL) or under 
cash flow hedge (Hedge Accounting). 
Mark to market gain/ loss on derivatives 
categorised at FVTPL is recognised in 
Statement of Profit and Loss and that of 

cash flow hedge is recognised in the 
Other Comprehensive Income. 

In view of the volume, nature, and 
valuation sensit ivity of derivative 
contracts, as well as the significance of 
their impact on the financial results, this 

area was considered a key audit matter. 

(Refer Notes Note 38 to Consolidated 
fi nancial statements) 

• Verified the fair values obtained from 
counterpa11ies and validated them using 
independent valuation techniques, wherever 
appl icable. 

• Reviewed accounting treatment including 
hedge documentation and compl iance with 
recognition criteria under Ind AS I 09. 

• Assessed the completeness and accuracy of 
disclosures in the financial statements related 
to derivative instrument 

Emphasis of Matter 
We draw attention to the following matters: 

I. As described in Para 3 of Note No. 41 to the Consolidated financia l statements, the company has 
recognized interest income on "No lien AGP Account" amounting to Rs. 26.57 crore for the year 
ended 3 1st March 2025 [Rs. 29.46 crores for the previous year ended 3 1st March, 2025]. 



The balance outstanding at the end of the year is Rs. 685.64 crore (debit) (Rs. 626.52 crore (debit) 
in the previous year ended 3 1st March 2025) in "No lien AGP Account". T he company is in 
discussion with MoHUA for recover/reimbursement of outstanding amount (including interest) as 
well as booking of expenses. 

2 . The Company has not complied with the provisions of regulation 17( l)(b) of SEBI (LODR) 
Regulations, 2015, regarding the requirement of the requisite number of Independent Directors 
for the period April 1, 2023 to March 31, 2026. Further, various Committees were constituted on 
29th April, 2025, hence the Composition of Committees were not in compliance with Companies 
Act, 2013 and SEBI (LODR) Regulations, 2015, till July I, 2019, to December 31 , 2022 and 
Apri l I, 2023 to March 31, 2026. 

3. We draw attention to para I 4 of Note 4 I to the financia l statements regarding certain 
requirements stipulated by the Reserve Bank of India ( ' RBI ') while granting the Certificate of 
Registration as NBFC-IFC on 23 August 2024, requiring the Company to (i) achieve the Principal 
Business Criteria (PBC) in accordance with the RBI Scale Based Regulations, i.e. 75% exposure 
in Infrastructure Finances; and ( ii) divest its investments in joint venture companies by March 31 , 
2026. 

As stated in the said note, the Company has not complied with the aforesaid conditions as at 
March 31 , 2026 and has represented to RBI seeking extension of t ime vide letter dated May 04, 
2026, which is pending consideration. 

4. We draw attention to the Note No. 39(b) to the consolidated financial statements regarding 
non-recognition of Deferred Tax Liability ("DTL") on Special Reserve created and maintained 
under Section 36(1)(viii) of the Income Tax Act, 1961 and derecognition of DTL recognised in 
earl ier years on such reserve. As stated in the said note, the accounting treatment has been 
adopted by the Company based on the Board approved position regarding continued maintenance 
of such reserve, management assessment under Ind AS 12 - Income Taxes, expert opinions 
obtained by the Company and the practice followed by similarly placed institutions. 

5. Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly financial results as well as the year-to-date Consolidated financ ial results have been 
prepared on the basis of the annual financial statements. The Company's management and Board of 
Directors are responsible for the preparation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Th is responsibility a lso includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and des ign, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 



Consolidate financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Consolidate financial results, the Board of Directors are responsible for assessing the 
Company's abi lity to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors e ither intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management and Board of Directors are also responsible for overseeing the Company' s financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Consolidate Financial Results 
Our objectives are to obta in reasonable assurance about whether the Consolidate fi nancial results as a 
whole are free from material mi sstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individua lly or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
bas is of these Consolidate financial results. 

As part of an aud it in accordance with SAs, we exerc ise professional j udgment and ma intain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidate financ ial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecti ng a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may invo lve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effect iveness of the company's interna l control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conc lude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a materia l uncertainty exists 
related to events or conditions that may cast significant doubt on the Company 's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the fi nancia l results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the a udit 
ev idence obtained up to the date of our Auditor's Report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidate financ ial results, 
inc luding the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The consolidated financial statement also includes unaudited financial result of Shrishti Urban 
Infrastructure Development Limited an associate, whose financial statements reflect Group's share (i.e. 
40% share held by company as on 31/03/2026) of total net loss after tax of Rs. 0.00 I crore for the year 
ended March 31, 2026, as considered in the audited consolidated financial results. These unaudited 
financial statements of the associate are certified by the management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
associates in based solely on such unaudited financial statements. In our opinion and according to the 
information and explanations given to us by the management, these financial statements are not 
material to the Group. 

The statement includes the results for the quarter ended March 3 I, 2026, being the balancing figure 
between audited figures in respect of the full financial year and the published year-to-date figures up to 
the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of these matters. 

For SARC & Associates 
Chartered Accountants 
FR - 006085N 

Kamal Agganval 
Partner 
M. o. 090 129 

urnN :2.6'to12q-APHSEUl105 

Place: New Delhi 
Date: 14th May 2026 
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;: HOUSING ANO URBAN OEVELOPMENT CORPORATION LTD.(HUDCO) 

(A GOVT. OF I NDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACH0632A1ZF website: www.hudco.org.in - Registered Office: CORE 7A, HUDCO BHAWAN, I NDIA HABITAT CENTRE, LODHI ROAD, NEW DELHl-110003 --- • - c:. ..... 

STATEMENT OF cnNSOLIDATED AUDITED FINANCI AL RE<ULTS FOR THE n "ARTERI FINANCIAL YEAR ENDED ~1'" MARCH 2026 
I n uarter Ended I Year Ended S. No. Particulars I 31 / 03126 31112 / 25 I 31103/25 I 31103/26 I 
I IAuditedl ' Unaudited! I - , Auditedl I I Audited I ' Income 

I Revenue from ooerations 
1 Interest Income 3 555.39 3 418.90 2 820.88 13 096.25 2 Dividend lncome 0.00 0.09 8.09 3 Rental Income 7.13 12.20 14.16 44.94 
4 Fees and Commission Income 0.00 
5 Net nain on Fair value channes 0.00 8.89 
6 Sa!e of services 0.34 0.10 0.97 1.12 Total revenue fom o--rations 3 562.86 3 431.20 2 844.99 13 150.40 

II Other Income 62.21 74.37 9.92 176.73 
Ill Total I ncome II + Ill 3 625.07 3 505.57 2 854.91 13 327.13 
IV Exn11nses 

1 Finance costs 2 413.29 2 3"4.15 I 859.25 8 930.69 
2 Fees and Comm1sS1on exnPnse 0.84 0.42 2. 18 3.32 
3 Net Loss on Fair Value Channes 466.40 293.45 936.63 
4 Imroirment on financial Instrument and written offs 6.05 177.71' '141.82 (191.60 
5 Erne levee Benefit Exoenses 59.80 73.91 64.19 268.08 
6 Denreciation and Amortization 3.78 3.00 3.51 12.53 
7 Corrnrate Social Res~"sibihties ICSRl 14.50 14.50 12.25 57.89 8 other ex ........ ses 39.40 15.36 35.09 88.15 Total exn.nses 3 004.06 2 717.08 1834.65 10 105.69 

V Profit"lossl before Tax and before share of associate 621.01 788.49 1 020.26 3 221.44 
Share in orofit/(Loss' of Associate 0.00 0.00 0.00 
Profitlllossl before Tax 621.01 788.49 1020.26 3 221.44 

VI Tax Exoense 
l Current Tax Exoense lincludinn ad1ustment of earlier vears) 170.02 151.36 190.23 646.14 
2 Deferred Tax Ex==1 l cred,t ' 11530.321 175.871 102.29 I i 459.07 Total Tax Exoense (1 360.301 75.49 292.52 1812.93' 

VII Profit Ulossl for the Period 'Year IV-Vil 1 981.31 713.00 727.74 4 034.37 
VIII Other Comnrehensive Income 
A Items that will not be reclassified to nrofit or loss 

1 Re-measurement aalnsJlasses on defined benefit nlans 10.13 22.21 3.09 118.70' 
2 Income tax relatina to Items that will not be reclassified to orofit or loss 12.55' (5.59 10.781 4.71 

Sub-total (Al 7.58 16.62 2.31 113.991 

B Ill Items that w,11 be reclassified to n<ofit and loss 
- Effective Portion of Gains"Loss'in cash Flow Hedae 544.59 167.25 1673.321 18.96 
- Cost of Heda111Q Reserve 1519.991 141.44 536.12 (716.971 

/ill Income tax relabno to items that will be reclas~fied to orofit or loss 
- Effective Portion of Gain<IILossl in cash Flow Hedne 1137.061 (42.101 169.46 2.25 
- Cost of Hedaina Reserve 130.88 135.60' ( 134.93 180.45 

Sub-total /Bl 18.42 230.99 1102.67 (543.23 
Other Comorehensive Income CA+ a, 26.00 247.61 ( 100.36 (557.221 

IX Total Comnrehensive I ncome for the Period IVIHVIIIl 2 007.31 960.61 627.38 3 477.15 
X Paid-un fauitv Share taaital fface Value oft 10 each' 2 001.90 2 001.90 2 001.90 2 001.90 
XI I nstruments entirelv PnUitv in nature - - 1 442.00 
XII Other Equity (Reserves excluding revaluation reserve) (As per audited 

N.A. N.A. N.A. 18531.56 
financial accounts as at 31st March} 

XII! Net worth N.A, 
XIV Earninas Per Share tface Value of t10 each' nne EPS fornuarters ,s notannual!sed) 

N.A. N.A. 21975.46 . 
Basic,,, I 9.90 . 3,16 11 3.64 I 20.15 I 

~ Diluted ''' I 9.90 3.llli I A 3.64 I 20.15 I 

~~, 
I ;·'7 

~ 
' I 

' 
\ 

~ 
((; £)) 

"1) ~-;_,,,/ 

* , 

r, in crorel 

31103/25 
< Audited' 

10 200.33 
7.38 

56.29 

45.92 
1.37 

10 311.29 
37.09 

10 348.38 

6 747.45 
2.66 

'410.501 
230.04 

10.64 
49.27 
82.16 

6711.72 
3 636.66 

3 636.66 

634.62 
292.90 

927.52 
2 709.14 

' 4.231 
1.06 

13.17 

(51.321 
1164.671 

12.92 
41.44 

1161.631 
(164.801 

2 544.34 
2 001.90 

15966.15 

17968.05 

13.53 
13.53 
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Notes to the Financial Results: 
1 

The above Consolidated Audited F1nanc1al Results for the quarter/year ended 31 u March, 2026 have been reviewed by the Audit Committee and subsequently approved by the Board of O.rectors In their meeting 

held on 14"' May, 2026. These Consolidated Financial Results for the quarter/year ended 31 • March, 2026, have also been audited by the Statutory Auditors of the Company in compliance with the requirements 
of the 5ecunbes and Exchange Board of India (Listing Obligations and O.sdosure Requirements) Regulations, 2015. 

2 The Consolidated Financial Results comprises of the Financial results of the company and an Associate company M/s Shristi Urban Infrastructure Development Ltd. (SUIDL). Investments ,n associate company ,s 
accounted as per equity method of accounting as per Ind AS-28. The accounts of the associate are unaudited. The figures of Standalone and Consolidated Financial Results remain same as the loss of Assoaate 
consohdated is neghg1ble and is rounded off as "0" on conversten to crores. 

3 The company does not have separate reportable segments In terms of Indian Accounting Standard ( Ind AS-108) on "Ope,abng Segments•. 

4 The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounbng to , 1,621.21 crore as on 31st March, 2026. (Previous year, 1,811.20 Crore) as per Ind-AS requirement. 

5 
As per RBI direction cit. 28.11.2025, Non Banking Finance Companies are required to create an Impairment Reserve for any shortfall In lmpa,rment allowances under lnd·AS 109 and IRAC norms (Including 
provision on standard assets). The Impairment allowance under Ind-AS 109 made by the company Is lower than the total provision required under IRAC as at 31st March, 2026 and accordingly, impairment 
reserve as on 31st March, 2026 is , 688.32 Crore (Previous year , 566.26 Crore). 

6 During the finanaal year ended 31st March 2026, eleven (11) NPA agencies under Project Loans were fully resolved through repayment, legal recourse, and settlement by the borrowers. During the year, one 
(1) fresh slippage amounting to ,1.15 crore was class,fied as NPA under the ProJect Loan portfolio. Further, the Company undertook technical wnte-off of mne (9) chronic NPA agencies aggregabng to '13.26 
crore, in accordance w,th its Board-approved Technical Wnte-off Polley. Such technical wnte-olfs are accounbng adJustments only and do not preJud1ce the Company's right to coobnue recovery pmceed1ngs and 
other recovery efforts ,n respect of these accounts 

7 In terms of the Master Direction - Reserve Bank of India (Transfer of Loan Exposures) O.recbons, 2025,the Company, during the quarter ended March 31, 2026, No Loan has been transferred (Nil during the 
quarter ended March 31, 2025). Furthermore, during the quarter the Company has aquired on loan exposure of an amount of , 477.09 Crore on 02.06.2025 with outstanding of , 446.69 Crore as on 
31.03.2026. 

8 
The Company has passed Board ResolUbons that it has no Intention to make a withdrawal fmm the Special Reserve created and maintained under section 36(1Xviii) of the Income Tax Act 1961. Accordingly, 
the Company is not creating any deferred tax liability on the outstanding amount of Special Reserve created and maintained as on 31.03.2026 and accordingly Rs.1532.86 Crore outstanding as on 31.03.2025 
has been reversed from Deferred Tax Uablhty into Statement of Profit and Loss Account. 

9 
In respect of Andrews Gani Project (AGP) being executed by HUOCO as an agent on behalf of MoUD (now MoHUA), HUOCO does not have any right or interest In the property leased to It. Expenditure and 
liability, If any, on account of this project is paid out of No Lien AGP Account maintained with HUOCO. The company continues to book the Interest Income & expenditure incurred as per past pracbee. Interest 
Income of , 26.57 crore (Previous year Rs.29.46 crore) on the amount of defiot (recoverable) from MoHUA has been booked fo, the year ended 31st March, 2026. As on 31st March, 2026, No Lien ,c,p account 
Is in deliat (recoverable) to the extent of, 685.64 crore (Previous year Rs.626.52 crore), which includes amounts paid by HUOCO on behalf of MoHUA and interest as on date. 

10 
The Central Board of Direct Taxes, Department of Revenue, MIn,stry of Finance v,de notification No.S.O.1644(E) dated 7th April, 2025, has permitted Hous,ng and Urban Development Corporabon Limited to 
issue capital Gain Tax Exemption Bonds u/s 54 EC of the Income-tax Act, 1961 w.e.f. 1st April, 2025 to ra,se funds fmm the markets by way of private placement route through 54EC capital Gain Bonds ,n the 
nature of non-converuble, non-transferable secured bonds, redeemable alter 5 yea~ having benefits of the section 54EC of the Income-Tax Act, 1961 .' Aa:ord1ngly, HUOCO has launched ,ts maiden ,ssue of 54 
EC Bonds on 07th May 2025. llunng the year, 54 EC capital Gain Bonds amounbng to, 121.12 Crore was raised. 

11 There was Nil investor complaint pending with HUOCO as on 31st March, 2026. 

12 llunng the quarter ended 31st March,2026 there were no transactions ,n the nature of except,onal or extraordinary ,terns. 

13 The Company has suffictent hqu1d1ty as well as adequate undrawn lines of credits from vanous banks to take care of lts operational requirements. Cons1denng high credit worthiness and well-established 
relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & ,nternabonal markets to meet conbngenaes, If any. Further, there has been no default in repayment of 
debt secunbeS, borrowings and other hablhbes and the Company has met all its debt serviong olll,gabons, both towards pr,nopal and interest, dunng the quarter/year ,n a bmely manner. 

14 The add,bonal 1nformabon as required under Regulation 52(4) ofSEBI (Listing Obl1gabons and Disclosure Requirements) Regulations, 2015 ls attached as Annexure A. 

15 
The company has maintained 100% secunty cover by way of charge on the receivables of the company fo, all the secured bonds/ debentures issued by the company and outstanding as on March 31, 2026. In 
compliance to clause 54(3) of SEBI (UstJng Obllgatlons and O.sdosure Requirements Regulabons), 2015, as amended, a 'Statement of Secunty Coverage RabO', ,n respect of hsted non-converbble debt 
secunties, In the format as specified In SEBI circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/OR/P/2022/67 dated May 19, 2022, Is attached as Annexure·B. 

~ 



16 
During the quarter ending Mar 31, 2026, the Company has raised funds amounting to Rs 1422 Crore through Issue of listed Perpetual non-convertible debt securibes on private placement basis. The amounts 
raised till Mar 31, 2026 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use of proceeds of non convertible debt 
securibes from the objects stated in the offer document(s)/ lnformabOn memorandum.Accordingly, in compliance to the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing 
Obligabons and Disclosure Requirements) Regulations, 2015 ("Listing Regulat ions") read with SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000I03 dated July 29, 2022, a copy of 
statement filed with Stock Exchange(s) is attached as Annexure-C. 

17 The statement as orescribed under RPnulation 32 of SEBI (Listina Obllaation and Disclosure Renuirementsl RMulations 2015 has been annexed at Annexure-O. 
18 The format for disdosina outstandinn default on loans and debt securities has been annexed at Annexure-E. 
19 The disclosure of related,.,,,_, transaction for the half vear ended 31st March 2026 has been annexed at Annexure-F. 
20 Disclosure reaardino Larae Cornnrate 'LCs) under the "Revised Framework for 'Larrie -,.......,,rates' ILCs)" 

FY 2024 FY 2025 FY 2026 
Particulars Amount in Rs. 

Amount in Rs. Crores Amount in Rs. 
Crores Crores 

Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and excluding ECBJ 61,101.06 62,493.41 80,097.98 

Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 62,493.41 80,097.98 1,26,428.98 

"AAA" (with Stable "AAA" (with Stable "AAA" (with Stable 
Highest Credit Rabng of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have no structunng/ Outlook) by India Outiook) by India Outlook) by India support built in 

Ratings, ICRA and Ratings, ICRA and CARE Ratings, ICRA and 
N"E R•Hnos Ratina~ f"ARI= Rat,nnc 

Incremental Borrowings done durtng the year (With Original Maturity of more than one year and excluding ECBJ 10 502.50 24 835.50 49 184.67 
Borrowinns bv way of issuance of debt securities durino the vear I 500.00 14 768.50 10 396.12 
SEBI (Issue and llstmg of Non convertible securities) Regulations, mandates Large Corporates to raise minimum 2S% of their Incremental borrowings (with original matunty of over 1 year) in a financial year 
through issue of debt securibes. However, the sources/ modes of borrowings are finalised based on cost effectiveness of each chosen source and prevaIhng market cond1t1ons. As Corporate Bond yields 
continued to remain elevated dunng the financial year, alternative sources/ modes of borrowings were chosen to meet operational requirements. This approach ensured d1versificat1on of overall resource base 
and cost oot,mlsabon amidst evolvino market conditions. 

21 Rating assigned to the Company by Credit Rating Agencies: 

International Ratinas FITCH Ratings JCRA Moody's 

BBB- with Stable Outlook BBB+ with Stable Outlook Baa3 With Stable 
Outiook 

~ 

~ 
India Rating and 

ICRA Limited Acuite Ratings & Instrument/ Facilities (Domestic Ratings) CARE Ratings Limited (CARE) Research Private 
Limited (IRRPL) (ICRA) Research Ltd 

Long-term borrowmg Programme CARE AAA; Stable IND AAA/Stable [JCRA] AAA (Stable) 

COmmercial Paper CARE Al + 
INDAi+ [ ICRA] Al+ 

Fixed Deposit Programme CARE AAA; Stable IND AAA/Stable [ICRAJ AAA (Stable) 

Long Tenm/Short Term Bank Fac,lities (including non-fund-based fac,lit,es) CARE AAA; Stable/ CARE Al + IND AAA/Stable/ [JCRA] AAA (Stable)/ 
IND Al+ rICRAlAI+ 

Perpetual ATI bonds 
ACUITE AAA 

22 During the year 2025-2026, the company paid Interim dividend-I @ , I.IS per equity share of '10 each after the approval or the Board in ,ts meeting held on 06th August 2025, Interim D1v1dend·II @ I 1.00 
per equity share of ,10 each after the approval of the Board in ,ts meeting held on 10th November 2025, lntenm D1v1dend-lll @ , I.IS per equity share of no each after the approval of the Board in ,ts 
meeting held on 29th January 2026. The company has also declared Interim Dividend-IV@ , 1.25 per equity share of '10 each after the approval of the Board in Its meebng held on 23rd March, 2026. 

23 The Board In ,ts meebng held on 14th May,2026 has recommended a final dividend @ ~per equity share of '10 each which 1s subJect to approval of shareholders at the ensuing AGM. 

24 In line with the requirements o f Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulabons, 2015, the results for the quarter/year ended 31st 
March, 2025 are available on the website of BSE Limited (URL: www.bseind1a.com/corporates), National Stock Exchange of India Limited (URL: www.nseind1a.com/corporates) and on company's website (URL: 
www.hudco.org.,n) 

25 Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2026 & 31st March,2025 are the balancing figures between the audited figures for the 
year ended 31st March,2026 & 31st March,2025 and reviewed figures for the nine months ended 31st December, 2025 & 31st December, 2024 respectively. 

~

\lELOP41. For and on behalf of the Board of Directors 

f~ ~ ~ 
~ 

Place: New Delhi I ~ \ ::o j SanjayK~ Date: 14.05.2026 
Chairman & Manaaina Director 

\\""~~"-h 

~ 



-~- HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED ------
....... 

Statement of Assets and liabilities (Consolidated) 

c, in crore) 
Particulars 

31st March, 2026 31st March, 2025 

ASSETS 
1 Financial Assets 

fal cash and cash Eauivalents 2.08 5.55 
(b) Bank Balance other than (al above 224.03 58.99 
(cl Derivative Financial Instruments 2 154.88 1 643.28 
fdl Receivables -

(i) Trade Receivables 0.77 1.84 
(ii) other Receivables 6.58 2.34 

(el Loans 160 547.15 1 24 340.71 
(f) Investments 2 226.66 1 317.62 
Ca) Investment in Associate 0.26 0.26 
(hl other Financial Assets 894.63 634.96 

Sub Total ( 1) 166 057.04 128,005.55 
2 Non-Financial Assets 

(a) Current Tax Assets (Net) 4.29 -
(b) Deferred Tax Assets ( Net) 448.08 
(cl Investment Prooertv 20.20 18.81 
(dl Prooertv. Plant and Eauioment 59.20 56.94 
(el caoital Work-in-Prooress 22.97 14.37 
(f) Intanaible Assets under develooment - 1.68 

(n) Other Intanaible Assets 8.26 12.13 
fhl Assets classified as held for sale 0.41 
(j) Other Non-Financial Assets 217.60 386.17 

Sub Total (2' 781.01 490.10 
TOTAL ASSETS (1+2) 166 838.05 128495.65 

A LIABILITIES AND EOUITY 
A-1 liabilities 
(a) Financial liabilities 
(b) Derivat ive Financial Instruments 235.01 -

Pavables 
1. Trade Pavable 
fil Total outstandina dues of M5ME - -
(ii) Total outstandina dues of creditors other than MSME - -

2. other Pavables 
fi) Total outstandina dues of MSME 0.86 1.02 

(cl (iil Total outstandina dues of creditors other than MSME 9.76 19.77 
(d) Debt Securities 60 814.72 55 907.15 
(e) Borrowinas 80 862.29 51 389.61 
(f) Deposits - -
(g) other Financial Liabilities 2,418.34 1,320.43 

A-2 Sub Total (A-1) 1.44 340.98 108637.98 
(al Non-Financial Liabilities 
(b) Current Tax Liabilities (Net) - 12.64 
(cl Provisions 397.00 364.78 
(d) Deferred Tax Liabilities (Net) - 1 465.93 
(el Other Non-Financial Liabilities 124.61 46.27 

Sub Total (A-2) 521.61 1889.62 
Sub Total fAlCA-l+A-2) 144 862.59 1.10 527.60 

B Eauitv 
(a) Eauitv Share Caoital 2 001.90 2 001.90 
(b) Instruments entirelv eauitv in nature 1 442.00 
(cl other Eauitv 18 531.56 15 966.15 

Sub Total (B' 21975.46 17,968.05 
TOTAL LIABILmES AND EOUITY (A+B) 166838.05 128 495.65 

, l • 



HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31" MARCH, 2026 

"in crore' 

s. CONSOLIDATED 

No. Particulars Period ended 31" Period ended 31" 
March 2026 March 2025 

A O""""tina activities 
Profit before tax 3221.44 3636.66 
Adiustments to reconcile omfit before tax to net cash Rows: 

(i Oeoreciation & amortisation 12.53 10.64 
/iil Imoairment on financial instruments (191.60' (410.50' 
(iii) EIR on borrowlnn< 925.43 165.61 
(iv) 1 n<<I (Gain l on Fair Value Changes (Net) (18.62 (8.92 
M Provision for emolovee benefits and CSR 73.57 54.48 
/vi\ Provision for I nterest under Income Tax Act /0.26 4.38 
(vii I n<<l (Profit) on sale of Fixed Assets /Nell (25.42 (0.52 
/viii) EIR on Advances (2.35 3.89 
(ix EIR on Investment (5.38 (1.55 
(x) DiscountinQ of securitv d=it and deoosit for services 0.21 /0.051 
(xi Discountino of Interest Income on Staff Advances (0.62 (1.64 
/xiil Discountng of Employee cost of Staff advances 5.63 1.64 

Operatina Profit before Woricina caoital chances 3994.56 3222.90 

Workina caoital chanaes 
Ii Loans (36075.55 (32605.95 
(ii Derivatives /1964.29' /1553.38' 
/iii) Trade Receivables (1.55) (2.51 
(iv) Other Financial Assets /259.67' /31.24' 
M Other Non Financial Assets 130.48 (8.37 
(vi) Bank Balance other than Cash & Cash Eauivalent 1165.031 78.39 
(vii Other Financial Liabilities 1038.66 195.24 
(viii Other Non Financial Liabilities 78.34 2.04 
/ixl Trade Pavable (10.17) 6.51 
/xl Provisions (60.05 (53.07 

Sub Total (37288.83] (33972.34 
I 

Income tax oaid (Net of refunds) /617.95) (671.16 
Net cash flows froml(used inl operatina activities -A (33912.22) (31420.60 

B Investina activities 
/il Purchase of fixed and intanoible assets (21.58) (21.74) 
(ii) Proceeds from sale of orooertv and eouloment 27.36 0.80 
/iii) Amount received on redernotion of Investment 61.18 0.00 
(iv) Investments at fair value thmunh Profit and Loss /946.221 (1010.34' 
(vl Dividend received (5.05 (10.14 

Net cash flows froml(used in) investing activities - B (884.31 (1041.42 

C Financina activities 
/il nPnn<it received 0.00 
/ii\ Deoosit ,.,.,,,,id 0.00 /0.04 
(iii) Debt securities issued 10396.12 14768.50 
(iv) Debt securities ,.,,,,,id /5487.681 (1000,00) 
Cvl Ru.- 1 nnn T"'"'' Short Term Bonuwinas raised 49858.40 14622.68 
/vil Ru,_ 1 n,v, Term/ Short Term Bonuwings reoaid 112336.28 /12885.471 
(vii) Foreion Currencv Borrowino raised 7658.61 21873.49 
(viiil Foreian Currencv Bonuwino ,.,,,,.id /15672.581 (4012.691 
(ix) Ralsino/Redeme>tion of Subordinated Liabilities 1442.00 0.00 
(xl Interest oaid on Income Tax (1.73) 11.311 
(xil Dividends □aid lncludina DDT / 1062.021 /1147.571 
(xii) Issue Expenses on Perpetual Debt Instruments (1.78) 

Net cash flows from financina activities - C 34793.06 32217.59 

D Net increase in cash and cash eauivalents A+B+C (3.471 /244.43) 
Cash and cash eouivalents at B<>ainnino of vear 5.55 249.98 
cash and cash eauivalents at the end of year 2.08 5.55 

Com< """"ts of cash & cash Eauivalents 
A cash & cash Eauivalents 
m Cash & Revenue Stamos in hand -
(ii) lmorest -
(iii) Bank DPnosits (3 months and less than 3 months)• 
Civl Balances in Current Account with 

- Reserve Bank of India 0.02 0.02 
- Scheduled Banks* 2.06 5.53 
- Demand Drafts In hand -

(v) Investment in Treasury Bill /Upto 90 Days) -
Total 2.08 5.55 

Note: 
Cash Inflow from Interest on Loan & I nvestment 12 978.78 I 9 805.23 I 
Cash Outflow from Interest on Bond & Borrowinos I 7 644.55 I 6 509.85 I 


