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Independent Auditor’s Report on the quarterly and year to date standalone financial results of
Housing and Urban Development Corporation Limited (HUDCO) Pursuant to the Regulation
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To
The Board of Directors of Housing and Urban Development Corporation Limited

We have audited the accompanying standalone quarterly and year-to-date financial results of Housing and
Urban Development Corporation Limited (“the Company™) for the quarter and year-to-date ended March
31, 2026 (hereinafter referred to as “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

I. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules 2015, as
amended, (“Ind AS™) and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended and
year-to-date ended 3 | st March 2026.
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Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current year. These matters were addressed in the
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters

described below to be the key audit matters to be communicated in our reports:
0
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establishes a comprehensive framework
for determining expected credit losses,
accuracy of classification, recognition,
de-recognition and  measurement
requirements for all the financial assets
and liabilities.

The Company follows a Board approved
methodology wherein assessment for
allowance is carried out for impairment
based on certain criterion/framework
classifying the assets into various stages
depending upon credit risk and level of
evidence of impairment.

Impairment allowance is measured as
product of the Probability of Default,
Exposure at Default and Loss Given
Default being the key parameters for
assessing the impairment allowance.

The key indicators underlying for
assessment of impairment allowance are
appraised on an ongoing basis by the
management

Considering the materiality of the
amounts involved, the significant
management judgment required in
estimating the expected credit losses as
well as measuring Financial Assets and
Financial Liabilities and such estimates
and  judgments being inherently
subjective, this matter has been
identified as a key audit matter for the
current year audit.

(Refer Notes: 6, 7, 8, 9, 10, 11, 16, 17,
18, 19, 33,36, 37, 38, 40 and 41 to
standalone financial statements)

01 |Ind AS 109 on Financial Instruments | Our procedures and audit approach consisted

and included. but were not limited to testing of
the design and operating effectiveness of the
internal controls and substantive testing as
follows:

e Obtained an understanding of the systems,
processes and controls implemented by
management for recording and calculating
Expected credit losses (ECL), recognition,
de-recognition and measurement of Financial
Assets and Financial Liabilities, for
classifying financial assets portfolio into
stages based on credit risk.

e Discussed with appropriate
management and evaluated management’s
underlying key assumptions in estimating the
expected credit losses and measuring
Financial Assets and Financial Liabilities.

e Selected the sample and tested the operating
effectiveness of the internal control, relating
to recognition, measurement and
de-recognition of, financial assets and
financial liabilities and calculation of ECL.
We carried out a combination of procedures
involving enquiry  and observation,
performance and inspection of evidence in
respect of operation of these controls.

e Tested the relevant information technology
systems access and change management
controls relating to contracts and related
information used in recording financial assets/
liabilities and calculation of ECL in
accordance with the said Ind AS.

e Tested the appropriate staging of assets basis,
their days past due and other loss indicators
on sample basis.
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0 The Company uses derivative | Our procedures and audit approach con.sisted

~ | instruments, including currency and | and included, but were not limited to testing of
interest rate swaps, to hedge its exposure | the design and operating effectiveness of the
to market risks. internal controls and substantive testing as

follows:
The Company enters into derivative
contracts in accordance with RBI | e Obtained understanding of the Company’s
guidelines to mitigate its currency and | risk management policies for derivative
interest rate risk in accordance with the | transactions.
Company’s board approved currency | e Assessed the design and  operating
risk management policy. Derivative | effectiveness of controls over classification
contracts are either categorised at Fair | and valuation of derivatives.
Value through P&L (FVTPL) or under
cash flow hedge (Hedge Accounting).
Mark to market gain/loss on derivatives | ® Verified the fair values obtained from
categorised at FVTPL is recognised in counterparties and validated them using
Statement of Profit and Loss and that of | independent valuation techniques, wherever
cash flow hedge is recognised in the applicable.
Other Comprehensive Income.
e Reviewed accounting treatment including
In view of the volume, nature, and | hedge documentation and compliance with
valuation  sensitivity of derivative recognition criteria under Ind AS 109.
contracts, as well as the significance of | ® Assessed the completeness and accuracy of
their impact on the financial results, this | disclosures in the financial statements related
area was considered a key audit matter. to derivative instrument
(Refer Notes Note 38 to standalone
financial statements)
Emphasis of Matter

We draw attention to following matters in Standalone financial statements:

[§)

As described in Para 3 of Note No. 41 to the Standalone financial statements, the company has
recognized interest income on “No lien AGP Account” amounting to Rs. 26.57 crore for the year
ended 31st March 2025 [Rs. 29.46 crores for the previous year ended 3 1st March, 2025].

The balance outstanding at the end of the year is Rs. 685.64 crore (debit) (Rs. 626.52 crore (debit)
in the previous year ended 31st March 2025) in “No lien AGP Account”. The company is in
discussion with MoHUA for recover/reimbursement of outstanding amount (including interest) as

well as booking of expenses.

The Company has not complied with the provisions of regulation 17(1)(b) of SEBI (LODR)
Regulations, 2015, regarding the requirement of the requisite number of Independent Directors
for the period April 1, 2023 to March 31, 2026. Further, various Committees were constituted on
29th April, 2025, hence the Composition of Committees were not in compliance with Companies




Act, 2013 and SEBI (LODR) Regulations, 2015, till July 1, 2019, to December 31, 2022 and
April 1, 2023 to March 31, 2026.

3. We draw attention to para 14 of Note 41 to the financial statements regarding certain
requirements stipulated by the Reserve Bank of India (‘RBI") while granting the Certificate of
Registration as NBFC-IFC on 23 August 2024, requiring the Company to (i) achieve the Principal
Business Criteria (PBC) in accordance with the RBI Scale Based Regulations, i.e. 75% exposure
in Infrastructure Finances; and (ii) divest its investments in joint venture companies by March 31,

2026.

As stated in the said note, the Company has not complied with the aforesaid conditions as at
March 31, 2026 and has represented to RBI seeking extension of time vide letter dated May 04,
2026, which is pending consideration.

4. We draw attention to the Note no. 39(b) to the financial statements regarding non-recognition of
Deferred Tax Liability (“DTL”) on Special Reserve created and maintained under Section
36(1)(viii) of the Income Tax Act, 1961 and derecognition of DTL recognised in earlier years on
such reserve. As stated in the said note, the accounting treatment has been adopted by the
Company based on the Board approved position regarding continued maintenance of such
reserve, management assessment under Ind AS 12 — Income Taxes, expert opinions obtained by
the Company and the practice followed by similarly placed institutions.
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Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the annual financial statements. The Company’s management and Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters
The statement includes the results for the quarter ended March 31, 2026, being the balancing figure



between audited figures in respect of the full financial year and the published year-to-date figures up to
the third quarter of the current financial year, which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For SARC & Associates
Chartered Accountants
FRN — 006085N

Kamal Aggarwal
Partner
M. No. 090129

UDIN: 2.6 640129 TuK WG4y 9

Place: New Delhi
Date: 14.05.2026



% HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO)
i o4 (A GOVT. OF INDIA UNDERTAKING) CIN: L74899DL1970G01005276 GSTIN: 07AAACH0632A1ZF website: www.hudco.org.in
i 3 Registered Office: CORE 7A, HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI-110003
(¥ in crore)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL YEAR ENDED 31* MARCH, 2026
Quarter Ended Year Ended
S. No. |Particulars 31/03/26 31/12/25 31/03/25 31/03/26 31/03/25
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Income
I Revenue from operations
1|Interest Income 3555.39 3418.90 2820.88 13096.25 10200.33
2 |Dividend Income 0.00 0.00 0.09 8.09 7.38
3|Rental Income 7.13 12.20 14.16 44.94 56.29
4|Fees and Commission Income 0.00 0.00 0.00 0.00 0.00
5|Net Gain on Fair Value Changes 0.00 0.00 8.89 0.00 45.92
6|Sale of Services 0.34 0.10 0.97 1.12 1.37
Total revenue fom Operations 3562.86 3431.20 2844.99 13150.40 10311.29
11 Other Income 62.21 74.37 9.92 176.73 37.09
11 Total Income (I + IT) 3625.07 3505.57 2854.91 13327.13 10348.38
v Expenses
1|Finance Costs 2413.29 2394.15 1859.25 8930.69 6747.45
2 |Fees and Commission Expense 0.84 0.42 2.18 3.32 2.66
3|Net Loss on Fair Value Changes 466.40 293.45 0.00 936.63 0.00
4|Impairment on Financial instrument and written offs 6.05 (77.71) (141.82) (191.60) (410.50)
5|Employee Benefit Expenses 59.80 73.91 64.19 268.08 230.04
6|Depreciation and Amortization 3.78 3.00 3.51 12.53 10.64
7|Corporate Social Responsibilities (CSR) 14.50 14.50 12.25 57.89 49,27
8|0ther Expenses 39.40 15.36 35.09 88.15 82.16
Total expenses 3004.06 2717.08 1834.65 10105.69 6711.72
Vv Profit/(loss) before Tax (III-IV) 621.01 788.49 1020.26 3221.44 3636.66
VI Tax Expense
1|Current Tax Expense (including adjustment of earlier years) 170.02 151.36 190.23 646.14 634.62 o
2 |Deferred Tax Expense/ (Credit) (1530.32) (75.87) 102.29 (1459.07) 292.90
Total Tax Expense (1360.30) 75.49 292.52 (812.93) 927.52
VII Profit /(loss) for the Period / Year (V-VI) 1981.31 713.00 727.74 4034.37 2709.14
VIII |Other Comprehensive Income
A Items that will not be reclassified to profit or loss
1[Re-measurement gains/losses on defined benefit plans 10.13 22.21 3.09 (18.70) (4.23)
2|Income tax relating to items that will not be reclassified to profit or (2.55) (5.59) (0.78) 4.71 1.06
loss
Sub-total (A) 7.58 16.62 2.31 (13.99) (3.17
B (i)|Items that will be reclassified to profit and loss
- Effective Portion of Gains/(Loss) in Cash Flow Hedge 544.59 167.25 (673.32) (8.96) (51.32)
- Cost of Hedging Reserve (519.99) 141.44 536.12 (716.97) (164.67)
(ii) [Income tax relating to items that will be reclassified to profit or loss
- Effective Portion of Gains/(Loss) in Cash Flow Hedge (137.06) (42.10) 169.46 2.25 12,92
- Cost of Hedging Reserve 130.88 (35.60) (134.93) 180.45 41.44
Sub-total (B) 18.42 230.99 (102.67) (543.23) (161.63)
Other Comprehensive Income (A + B) 26.00 247.61 (100.36) (557.22) (164.80)
X Total Comprehensive Income for the Period (VII+VIII) 2007.31 960.61 627.38 3477.15 2544.34
X Paid-up Equity Share Capital (Face Value of ¥ 10 each) 2001.90 2001.90 2001.90 2001.90 2001.90
XI Instruments entirely equity in nature ‘ \0.00 0.00 0.00 1442.00 0.00
XII Other Equity (Reserves excluding revaluation reserve) (As V
per audited financial accounts as at 31st March) / N.A. N.A. 18,533.30 15,967.89
X111 Net worth I A N.A. N.A. 21,977.20 17,969.79
X1V __|Earnings Per Share (Face Value of ¥10 each) (7he £PS for quarters is not annualised)
Basic (%) 9.90 3.56 3.64 20.15 13.53
Diluted (%) 9.90 3.56 3.64 20.15 13.53




Notes to the Financial Results:

The above Standalone Audited Financial Results for the quarter/year ended 31% March, 2026 have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors in their meeting held on 14™ May, 2026. These financial results for the quarter/year ended 31 March, 2026 have also been audited by M/s SARC & Associates, the
Statutory Auditors of the Company in compliance with the requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. The Statutory Auditors have issued unmadified opinion on the Financial Results for the quarter/year ended 31 March, 2026.

The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments”.

The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to ¥ 1,621.21 crore as on 31% March, 2026. (Previous year ¥ 1,811.20
Crore) as per Ind-AS requirement.

As per RBI direction dt. 28.11.2025, Non Banking Finance Companies are required to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and
IRAC norms (including provision on standard assets). The impairment allowance under Ind-AS 109 made by the company is lower than the total provision required under IRAC as at
31" March, 2026 and accordingly, impairment reserve as on 31% March, 2026 is ¥ 688.32 Crore (Previous year ¥ 566.26 Crore).

During the financial year ended 31st March 2026, eleven (11) NPA agencies under Project Loans were fully resolved through repayment, legal recourse, and settlement by the
borrowers. During the year, one (1) fresh slippage amounting to ¥1.75 crore was classified as NPA under the Project Loan portfolio. Further, the Company undertook technical write-
off of nine (9) chronic NPA agencies aggregating to ¥13.26 crore, in accordance with its Board-approved Technical Write-off Policy. Such technical write-offs are accounting
adjustments only and do not prejudice the Company’s right to continue recovery proceedings and other recovery efforts in respect of these accounts

In terms of the Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2025,the Company, during the quarter ended March 31, 2026, No Loan has been
transferred (Nil during the quarter ended March 31, 2025). Furthermore, during the quarter the Company has aquired on loan exposure of an amount of ¥ 477.09 Crore on
02.06.2025 with outstanding of ¥ 446.69 Crore as on 31.03.2026.

The Company has passed Board Resolutions that it has no intention to make a withdrawal from the Special Reserve created and maintained under section 36(1)(viil) of the Income
Tax Act 1961. Accordingly, the Company is not creating any deferred tax liability on the outstanding amount of Special Reserve created and maintained as on 31.03.2026 and
accordingly Rs.1532.86 Crore outstanding as on 31.03.2025 has been reversed from Deferred Tax Liability into Statement of Profit and Loss Account.

In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property
leased to it. Expenditure and liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest
income & expenditure incurred as per past practice. Interest income of ¥ 26.57 crore (Previous year Rs.29.46 crore) on the amount of deficit (recoverable) from MoHUA has been
booked for the year ended 31% March, 2026. As on 31% March, 2026, No Lien AGP account is in deficit (recoverable) to the extent of ¥ 685.64 crore (Previous year Rs.626.52 crore),
which includes amounts paid by HUDCO on behalf of MoHUA and interest as on date.

The Central Board of Direct Taxes, Department of Revenue, Ministry of Finance vide notification No.5.0.1644(E) dated 7th April, 2025, has permitted Housing and Urban
Development Corporation Limited to issue Capital Gain Tax Exemption Bonds u/s 54 EC of the Income-tax Act, 1961 w.e.f. 1st April, 2025 to raise funds from the markets by way of
private placement route through 54EC Capital Gain Bonds in the nature of non-convertible, non-transferable secured bonds, redeemable after 5 years having benefits of the section
54EC of the Income-Tax Act, 1961." Accordingly, HUDCO has launched its maiden issue of 54 EC Bonds on 07th May 2025. During the year, 54 EC Capital Gain Bonds amounting to ¥
121.12 Crore was raised.

There was Nil investor complaint pending with HUDCO as on 31 March, 2026.

uarter ended 31 March,2026 there were no transactions in the nature.of,lexcepticnal or extraordinary items.
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The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness
and well-established relationship of the Company with lenders, it can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any.
Further, there has been no default in repayment of debt securities, borrowings and other liabilities and the Company has met all its debt servicing obligations, both towards principal
and interest, during the quarter/year in a timely manner.

13

The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A.
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The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and
outstanding as on March 31, 2026. In compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a ‘Statement of Security
Coverage Ratio’, in respect of listed non-convertible debt securities, in the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022, is attached as Annexure-B.
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During the quarter ending Mar 31, 2026, the Company has raised funds amounting to Rs 1422 Crore through issue of listed Perpetual non-convertible debt securities on private
placement basis. The amounts raised till Mar 31, 2026 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no
deviation/ variation in the use of proceeds of non convertible debt securities from the objects stated in the offer document(s)/ Information memorandum.Accordingly, in compliance
to the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with
SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, a copy of statement filed with Stock Exchange(s) is attached as Annexure-
C.

16

The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been annexed at Annexure-D.

17

The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure-E.

18

The disclosure of related party transaction for the half year ended 31st March 2026 has been annexed at Annexure-F.

19

Disclosure regarding Large Corporate (LCs) under the "Revised Framework for ‘Large Corporates’ (LCs)"

FY 2024 FY 2025 FY 2026

Particulars Amount in Rs. | Amount in Rs. Amount in Rs.

Crores Crores Crores

Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and excluding ECB) 61,101.06 62,493.41 80,097.98

Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 62,493.41 80,097.98 1,26,428.98

“AAA" (with Stable ["AAA" (with Stable| "AAA" (with Stable
Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have Outlook) by India | Outlook) by India | Outlook) by India

no structuring/ support built in Ratings, ICRA and | Ratings, ICRA and | Ratings, ICRA and
CARE Ratings CARE Ratings CARE Ratings

Incremental Borrowings done during the year (With Original Maturity of more than ong year and excluding ECB) 10,502.50 24,835.50 49,184.67

Borrowings by way of issuance of debt securities during the year 1,500.00 14,768.50 10,396.12

W
Y/,
EBI (Issue and listing of Non convertible securities) Regulations, mandates Large Corporgtes 6 raise minimum 25% of their incremental borrowings (with original maturity of over 1
r) in a financial year through issue of debt securities. However, the sources / modes o rowings are finalised based on cost effectiveness of each chosen source and prevailing

et conditions. As Corporate Bond yields continued to remain elevated during the financial year, alternative sources / modes of borrowings were chosen to meet operational
irements. This approach ensured diversification of overall resource base and cost optimisation amidst evolving market conditions.
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Rating assigned to the Company by Credit Rating Agencies:

International Ratings

FITCH Ratings

JCRA

Moody's

BBB- with Stable Outlook

BBB+ with Stable Outlook

Baa3 with Stable
Outlook

2 = . CARE Ratings ICRA Limited India Rating and Research Acuite Ratings &
WSS Fotiine [PmEDETatingE) Limited (CARE) (ICRA) Private Limited (IRRPL) Research Ltd
20 |Long-term borrowing Programme CARE AAA; Stable [ICRA] AAA (Stable) IND AAA/Stable a
Commercial Paper CARE Al+ [ICRA] A1+ IND Al+ -
Long Termy/Short Term Bank Facilities (including non-fund-based CAR(E: :::;ftfb'e/ [ICRA] AAA (Stable)/ IND AAA/Stable / )
facilities) [ICRAJAL+ IND A1+
Perpetual AT1 bonds - = # ACUITE AAA
During the year 2025-2026, the company paid Interim dividend-I @ % 1.15 per equity share of %10 each after the approval of the Board in its meeting held on 06th August 2025,
21 Interim Dividend-1I @ % 1.00 per equity share of %10 each after the approval of the Board in its meeting held on 10" November 2025, Interim Dividend-III @ % 1.15 per equity
share of 10 each after the approval of the Board in its meeting held on 29th January 2026. The company has also declared Interim Dividend-IV @ ¥ 1.25 per equity share of %10
each after the approval of the Board in its meeting held on 23rd March, 2026.
2 The Board in its meeting held on 14th May,2026 has recommended a final dividend @ 21 ‘scper equity share of 210 each which is subject to approval of shareholders at the
ensuing AGM.
In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the
23 |quarter/year ended 31" March, 2025 are available on the website of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL:
www.nseindia.com/corporates) and on company's website (URL: www.hudco.org.in)
There is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period. Also, the Company continues to monitor
24  |the finalisation of Central/State Rules and clarifications from Government on the other aspects of the Labour Codes and would provide appropriate accounting effect on the basis of
such developments in case needed.
Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2026 & 31st March,2025 are the balancing figures
25  |between the audited figures for the year ended 31st March,2026 & 31st March,2025 and reviewed figures for the nine months ended 31st December, 2025 & 31st December, 2024

respectively.

Place: New Delhi
Date: 14.05.2026

For and on behalf of the Board of Directors

<_

Sanj. shrestha
Chairman & Managing Director
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

| 2- ]
Statement of Assets and Liabilities (Standalone)
(% in crore)
Particulars -
31 March, 2026 31st March, 2025
ASSETS
1 Financial Assets
(a) |Cash and Cash Equivalents 2.08 5.55
(b) [Bank Balance other than (a) above 224.03 58.99
(c) |Derivative Financial Instruments 2,154.88 1,643.28
(d) [Receivables
(i) Trade Receivables 0.77 1.84
(ii) Other Receivables 6.58 2.34
(e) [Loans 1,60,547.15 1,24,340.71
(f) _|Investments 2,228.66 1,319.62
(g) |Other Financial Assets 894.63 634.96
Sub Total (1) 1,66,058.78 1,28,007.29
2 Non-Financial Assets
(a) [Current Tax Assets (Net) 4.29
(b) |Deferred Tax Assets (Net) 448.08
(c) |Investment Property 20.20 18.81
(d) [Property, Plant and Equipment 59.20 56.94
(e) [Capital Work-in-Progress 22.97 14.37
(f) _ [Intangible Assets under development - 1.68
(g) __ |Other Intangible Assets 8.26 12.13
(h)  |Assets classified as held for sale 0.41
(i) Other Non-Financial Assets 217.60 386.17
Sub Total (2) 781.01 490.10
TOTAL ASSETS (1+2) 1,66,839.79 1,28,497.39
A |LIABILITIES AND EQUITY
A-1 |Liabilities
(a) [Financial Liabilities
(b) |Derivative Financial Instruments 235.01 =
Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(i) Total outstanding dues of creditors other than MSME = =
2. Other Payables
(i) Total outstanding dues of MSME 0.86 1.02
(c) (ii) Total outstanding dues of creditors other than MSME 9.76 19.77
(d) _|Debt Securities 60,814.72 55,907.15
(e) |Borrowings 80,862.29 51,389.61
(f) _|Deposits - -
(g) |Other Financial Liabilities 2,418.34 1,320.43
A-2 Sub Total (A-1) 1,44,340.98 1,08,637.98
(a) |Non-Financial Liabilities
(b) |Current Tax Liabilities (Net) - 12.64
(c) |Provisions 397.00 364.78
(d) |Deferred Tax Liabilities (Net) - 1,465.93
(e) |Other Non-Financial Liabilities 124.61 46.27
Sub Total (A-2) 521.61 1,889.62
Sub Total (A)(A-1+A-2) 1,44,862.59 1,10,527.60
B Equity
(a) |Equity Share Capital 2,001.90 2,001.90
(b) Instruments entirely equity in nature 1,442.00 =
(c) |Other Equity 18,533.30 15,967.89
Sub Total (B) 21,977.20 17,969.79

TOTAL LIABILITIES AND EQUITY (A+B)

1,66,839.79 1,28,497.39
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31* MARCH, 2026

‘i!-?'
(% in crore)
s STANDALONE
No. Particulars Period ended 31% Period ended 31%
March, 2026 March, 2025
A | Operating activities
Profit before tax 3221.44 3636.66
Adjustments to reconcile profit before tax to net cash flows:
(i) |Depreciation & amortisation 12.53 10.64
(i) |Impairment on financial instruments (191.60) (410.50)
(i) |EIR on borrowings 925.43 (65.61)
(iv) |Loss/ (Gain) on Fair Value Changes (Net) (18.62) (8.92)
(v) |Provision for employee benefits and CSR 73.57 54.48
(vi) [Provision for Interest under Income Tax Act (0.26) 4.38
vii) |Loss/ (Profit) on sale of Fixed Assets (Net) (25.42) (0.52)
(viii) |EIR on Advances (2.35) 3.89
(ix) |EIR on Investment (5.38) (1.55)
(x) |Discounting of security deposit and deposit for services 0.21 (0.05)
(xi) |Discounting of Interest Income on Staff Advances (0.62) (1.64)
(xii) |Discountng of Employee cost of Staff advances 5.63 1.64
Operating Profit before Working capital changes 3994.56 3222.90
Working capital changes
(i) |Loans (36075.55) (32605.95)
(ii) |Derivatives (1964.29) (1553.38)
(iii) |Trade Receivables (1.55) (2.51)
(iv) |Other Financial Assets (259.67) (31.24)
(v) |Other Non Financial Assets 130.48 (8.37)
(vi) |Bank Balance other than Cash & Cash Equivalent (165.03) 78.39
(vii) |Other Financial Liabilities 1038.66 195.24
viii) |Other Non Financial Liabilities 78.34 2.04
(ix) |Trade Payable (10.17) 6.51
(x) |Provisions (60.05) (53.07)
Sub Total (37288.83) (33972.34)
Income tax paid (Net of refunds) (617.95) (671.16)
Net cash flows from/(used in) operating activities -A (33912.22) (31420.60)
B |Investing activities
(i) [Purchase of fixed and intangible assets (21.58) (21.74)
(ii) |Proceeds from sale of property and equipment 27.36 0.80
(ii)) [Amount received on redemption of Investment 61.18 0.00
(iv) |Investments at fair value through Profit and Loss (946.22) (1010.34)
(v) |Dividend received (5.05) (10.14)
Net cash flows from/(used in) investing activities - (884.31) (1041.42)
C |Financing activities
(i) |Deposit received 0.00 0.00
(i) |Deposit repaid 0.00 (0.04)
(i) | Debt securities issued 10396.12 14768.50
(iv) |Debt securities repaid (5487.68) (1000.00)
(v) |Rupee Long Term/ Short Term Borrowings raised 49858.40 14622.68
(vi) |Ry Long Term/ Short Term Borrowings repaid (12336.28) (12885.47)
(vii) |Foreign Currency Borrowing raised 7658.61 21873.49,
(viii) | Foreign Currency Borrowing repaid (15672.58) (4012.69)
(ix) |Raising/Redemption of Subordinated Liabilities 1442.00 0.00
(x) |Interest paid on Income Tax (1.73) (1.31)
(xi) |Dividends paid including DDT (1062.02) (1147.57)
(xii) [Issue Expenses on Perpetual Debt Instruments (1.78)
Net cash flows from financing activities - C 34793.06 32217.59
D |Net increase in cash and cash equivalents A+B+C (3.47) (244.43)
Cash and cash equivalents at Beginning of year 5.55 249.98
Cash and cash equivalents at the end of year 2.08 5.55
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
i) |Cash & Revenue Stamps in hand - =
(i) |Imprest - &
iii) |Bank Deposits (3 months and less than 3 months)* = =
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 2.06 5.53
- Demand Drafts in hand = s
(v) |Investment in Treasury Bill (Upto 90 Days) = -
Total 2.08 5.55
Note:
Cash Inflow from Interest on Loan & Investment 12,978.78 9,805.23
Cash OQutflow from Interest on Bond & Borrowings 7,644.55 6,509.85




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Financial Year ended 31" March, 2026 on standalone basis

s.No. |Particulars Unit As at/ F(;r:{l:;.zp;;;od ended | Asat/ Pzr]f:;.;);;lsod ended
1 Debt Equity Ratio” times 6.43 52
2 Debt service coverage ratio’ times Not Applicable Not Applicable
3 [nterest service coverage ratio® times Not Applicable Not Applicable
4 Outstanding Redeemable preference shares INR in Crores Nil Nil
3 Debenture Redemption Reserve (as on 3 1st March) INR in Crores 3095.50 2965.69
6 |Net Worth® INR in Crores 21977.20 17969.79
7 |Profit After Tax INR in Crores 4034.37 2709.14
8 Earnings Per Share’ (Face Value of 210 each)
a) Basic (%) INR 20.15 13.53
b) Diluted (%) INR 20.15 13.53
9 |Current Ratio® times Not Applicable Not Applicable
10 |Long term debt to working z::irpit:!.l4 times Not Applicable Not Applicable
11 |Bad debts to accounts receivable ratio’ times Not Applicable Not Applicable
12 |Current liability ratio’ times Not Applicable Not Applicable
13 |Total debts to total assets’ times 0.85 0.84
14 |Debtors turnover® times Not Applicable Not Applicable
15 |inventory turnover* times Not Applicable Not Applicable
16 |Operating Margin" %% 2450 3527
17 |Net profit Margin’ Y 3027 26.18
18  |Sector specific equivalent ratios
(a)JCRAR" as at 3 1st March % 39.93 46.60
(b)|Provision Coverage Ratio’ ke 94.90 8§5.44
(¢)|Gross Credit Impaired Assets Ratio'" K 1.04 1.67
(d)|Net Credit Impaired Assets Ratio'' %o 0.05 0.25
Notes:
1 Debt/Equity Ratio = Total Debt/Net Worth (Total Debt represents Principal Outstanding)
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares.
4 The Company is registered as Non Banking Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets
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Branch Office

2617, Sector-D, Pocket-2

Vasant Kunj, New Delhi-110070
Phone : +91-11-46601072

Head Office :

D-191, Okhla Industrial Area Phase-1
New Delhi - 110020

S AR C & ASSOCIATES

Chartered Accountants

Certificate for Security Cover

in respect of listed debt securities of the listed entity

Based on our examination of books of Accounts and other relevant records/ documents, we certify
as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s)
and under various Debenture Trust Deeds, has issued/ allotted the following listed debt
securities as on 31st March, 2026:

" Sanctioned
Sr. Name of Bond Series i Secured/ Amount
No. e Plac?ment/ Unsecured (Rs. in
Public Issue
crore)
A. | Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INEO31A09FB7 | Private Placement Secured 10.81
2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement Secured 66.51
3 8.16% Tax free 2011 Series C INEO31A09FG6 Private Placement Secured 47.67
4 8.20% Tax free 2011 Tranche I* INE0O31A07840 Public Issue Secured 2,518.30
5 7.51% Tax free 2012 Tranche |** INEO31A07865 Public Issue Secured 1,274.24
6 7.19% Tax free 2012 Tranche I1** INEO31A07881 Public Issue Secured 109.39
7 8.56% Tax free 2013 Series A INEO31A07899 Private Placement Secured 190.80
8 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
9 8.49% Tax free 2013 Tranche | INEO31A07923 Public Issue Secured 35.51
10 8.76% Tax free 2013 Tranche | INE031A07949 Public Issue Secured 815.00
i} 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85
12 8.58% Tax free 2013 Tranche Il INEO31A07972 Public Issue Secured 127.38
13 8.76% Tax free 2013 Tranche Il INEO31A07980 Public Issue Secured 286.54
14 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75
15 9.01% Tax free 2013 Tranche Il INEO31A07AB2 Public Issue Secured 671.16
16 8.73% Tax free 2013 Tranche Ill INEO31A07AD8 Public Issue Secured 28.47
17 8.71% Tax free 2013 Tranche || INEO31A07AE6 Public Issue Secured 8.76
18 8.98% Tax free 2013 Tranche IlI INEO31A07AG1 Public Issue Secured 128.42
19 8.96% Tax free 2013 Tranche IlI INEO31A07AH9 Public Issue Secured 41.54
20 7.39% Tax free 2015 Tranche | INEO31A07AM9 Public Issue Secured 909.69
21 7.64% Tax free 2015 Tranche | INEO31A07A05 Public Issue Secured 556.15
22 7.39% Tax Free 2015 Series D INEO31A07AP2 Private Placement Secured 211.50
23 7.39% Tax free 2015 Tranche Il INEO31A07ARS8 Public Issue Secured 1,024.94
24 7.69% Tax free 2015 Tranche || INEO31A07AT4 Public Issue Secured 610.05
Sub Total (A) 10684.70
B. |Unsecured Listed debt securities
8.60% S. A. HUDCO GOl Fully
Serviced Bond Series-| 2018 INEO31A08616 | Private Placement | Unsecured 3,000.00
25 |(Taxable)
S z::fsiﬁeilf ?goolg%';“!z:)e”'“d INEO31A08624 | Private Placement ’ Unsecured | 2,050.00
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8.38% S.A HUDCO GOI Fully Serviced :
27 |Bond Series-1 112018 (Taxable) INEQ31A08673 Private Placement | Unsecured 2,066.90
8.58% S.A HUDCO GOl Fully Serviced .
| d .
28 |Bond Series-IV 2018 (Taxable) INEO31A08681 Private Placement | Unsecure 2,563.10
8.41% S.A HUDCO GOI Fully Serviced .
29 |Bond Series-V 2018 (Taxable) INEO31A08699 Private Placement | Unsecured 5,320.00
8.37% S.A HUDCO GOI Fully Serviced :
Al § A
30 |Bond Series-VI 2018 (Taxable) INEO31A08707 | Private Placement | Unsecured 5,000.00
[+
6.75% PiA. HLIECO Taxable Bongs INEO31A08806 | Private Placement | Unsecured | 1,040.00
31 {2020 Series -D
0,
et PA HUDCO Texabie Bonds INEO31A08863 | Private Placement | Unsecured 470.00
32 |2022 Series-B
T PA HISTERSE) Takeaiiin Boomsts INE031A08871 .| Private Placement | Unsecured | 2,000.00
33 (2022 Series -C
7.48% P.A. HUDCO Taxable Bonds .
34 12023 series -A INEO31A08889 Private Placement | Unsecured 1,500.00
7.48% P.A. HUDCO Taxable Bonds .
35 12024 Series -A INEO31A08897 Private Placement | Unsecured 1,936.00
728% PiA-HUBED Taxable Bonds INEO31A08905 | Private Placement | Unsecured | 1,850.00
36 |2024 Series-B
.15% P.A.-H T
7.15% P.A.-HUDCO Taxable Bonds | |\ 631408913 | private Placement | Unsecured | 2,000.00
37 | 2024 Series-C
0, =
7.12% P.A-HUDCO Taxable Bonds |\ rn31208921 | private Placement | Unsecured | 1,230.00
38 | 2024 Series-D
7.29% P.A.-HUDCO Taxable Bonds 5
39 | 2024 Series-E INED31A08939 | Private Placement | Unsecured 2,910.00
37%P.A--
3 A HUGRO Taxable B INE031A08947 | Private Placement | Unsecured 2,842.50
40 | 2024 Series-F
7.19% P.A.-HUDCO Taxable Bonds ;
41 | 2024 Series-G INEO31A08954 | Private Placement | Unsecured 2,000.00
6.90% HUDCO Taxable NCDs 2025 | |\ r031a08962 | Private Placement | Unsecured | 2430.00
42 | Series A
6.909 DCOT N
90% HUDCO Taxable NCDs 2025 | -\ 431208970 | Private Placement | Unsecured | 2190.00
43 | Series B
Q,
G'S.ZA) HUDCQ Taxable NCDs 2025 INEO31A08988 | Private Placement | Unsecured 750.00
44 | Series C
6.64% HUDCO Taxable NCDs 2025 | | \r031208996 | Private Placement | Unsecured | 3000.00
45 | Series D
0,
o 6.9?6 HUDCO Taxable NCDs 2025 INEO31A08AA2 Bilvate Placement | Unsecured 1905.00
Series E
Sub Total (B) 50,053.50
Total (A+B) 60,738.20

* An additional interest at the rate of 0.15% p.a. is payable to the allottees under category il for the tax-free
bonds 2011 Tranche-I Series 2 Bonds. Accordingly, Tranche-I Series 2 Bonds allotted to category il investors will
carry an aggregate coupon rate of 8.35% pa., payable annually on the interest payment date. The said additional
interest of 0.15% p.a. is available to the original allottees only.

*¥ An additional interest at the rate of 0.50% pa. is payable to all the allottees under Category IV for Tranche |
and Tranche Il Bonds. Accordingly, bonds allotted to Category IV investors (Retail) shall carry aggregate coupon
rate of 8.01% pa. for Tranche-I Series 2 and 7.69% p.a. for Tranche-ll Series 2. The said additional interest of
0.50% p.a. is available to the original allottees only.

(b) Security Cover for listed debt securities:

i The financial information as on 31.03.2026 has been extracted from the un-audited
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standalone books of accounts for the period 31.03.2026 and other relevant records of the
listed entity.

i The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation
as per attached statement of Security/ asset coverage ratio for the Secured debt securities

- Annexure -=1).

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2026) in
respect of secured listed debt securities is attached as Annexure-Il.
(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the
listed entity

We have prima facie examined the compliances made by the listed entity in respect of the
covenants/ terms of the issue of the listed debt securities (NCD’s), as informed and explained
to us and certify that the covenants/ terms of the issue have been complied by the listed entity

For SARC & Associates
Chartered Accountants
(Firm Registration No. 006085N)

Kamal Aggarwal ¥ | e BELH

(Partner)
M. No. 090129

Place: New Delhi
Date: 14'" May 2026

UDIN: 26090129L.UNCXU3008



Annexure-|

Statement of Security Coverage Ratio
Column A Column B | ColumnC | ColumnD | ColumnE| Co F | ColumnG| ColumnH Column! | ColumnJ [ColumnK]| ColumnL |ColumnM]| ColumnN | ColumnO
Exclusive Charge Pari- Passu Charge Elimination
on {amount Related to only those tems covered by this Certificate
negative)
Debt for Other Debt for |Assets shared| Other Debt amount Market Carrying Market Carrying
which this Secured which this | by pari passu| assets on considere d Value for | /boock value | Valuefor | valuefbook
certificate Debt certificate | debt holder | which there more than Assets | for exclusive | Pan passu | value for pan
being issued being {includes is pari- once (dusto charged on charge charge passu charge
issued debt for Passu exclusive Exuclusive | assets where Assets assels where
Description ‘which this charge plus pan Basis market value market value is
aof Asset for certificate is | [excluding Assets not passu 1s not not
y which this tems offered as charge] |(Total Cta H) ascertainable ascertainable
Particulsrs Certificate ;:::,E:E; Coveredin | Securty ¥ or applicable or applicable [ Tot!
relate with pari- | coumnF) (For  Eg Vﬂ";ﬂ‘}'ﬁ“
passu Bank (For Eg Bank
charge Balance. Balance.
DSRA DSRA markst
market value value is not
is not applicable)
apphicable)
Book Value | Book Value | Yes!/ No Buok Value | Book Value Relating to Column F
Assets
Property, Plant and Equipment - - - - 24 34 - 24 34 - B = -
Capital Work-in- Progress - - - - 2297 - 22 67. - - - -
Right of Use Assets = = - - 34 87 - 3487 - - - -
Goodwill - = . - - = = = - -
Intangible Assets - - - - 826 - B26 - . - =
Intanaible Assels under Development = = = - & = = = 12 = =
Investments = - Z 3 2,228 66 g 2228 66 - = - -
Loans (Refer Note - 8) - - 1087577 - 14967138 - | 18054715 - - - 10,875 77 10.875.77
Trade Receivables (Refer Note - 9) N . ) o ) B . . i .
Inventories - 5 = = s = = - - -
Cash and Cash Equivalents 2 = 5 208 3 208 E E = =
Bank Balances other than Cash and Cash
|Equivalents - - - - 22403 - 22403 = = 2 <
Others - = = 3 3,746 67 E 3.746 67 2 = 2 :
Total - - 10,875.77 - 1.55,964,03 - 1,66,839.80 - - = 10,875.77 10,875.77
Liabilities
Debt securities to which Certificate
pertains (Refer Note-10) - - 10.875 77 - - 1087577 - - - -
Other debt sharing parn-passu charge with Yes
above debt - - - - = - - - - = 5
other debt - - - - - - - - - - -
Subordinated debt - - - - - - - - - = 5
Borrowings = = = - 1282771 - 1282771 - - = = 2
Bank = = - = £8,034 58 . 58,034 58 = - - 3
Debt Securities = = = - 50.130.01 - 50.13001 - - - - -
Others - - - - - - - - - - - -
Trade Payables - - - = = = = - = 3
Lease Liabilities - - = g 5 - = = - - = =
Provisions - - - - 397 00 = 367 00 - - < - 2
Qthers (Refer Note-11) = - - = 24,574.73 i 24574 73 - - £ B 4
Total = = 10,875.77 a 1,55,964.03 - 1.66,839.80 - - - - -
Cover on Book Value = - 100
Cover on Market Value (Refer Nate - 12) - - B ) i i i )
Exclusive Pari-Passu
Security Security - - - - = - - -
Cover Ratio = Cover Ratio
. - 1.00 2 < 5 = - = 5

Notes

1 Column C - includes book value of assets having exclusive charge and outstanding book value of debt for which this certificate 1s issued
2. Column D - includes book value of assets having exclusive charge and outstanding book value of all correspending debt other than column C
3. Column E -include debt for which this certificate is 1ssued having any pan passu charge

4. Column F - includes  a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is 1ssued and c) ather debt sharing pari-passu charge along with debt for which certificate is issued

5. Column G - includes book value of all other assets having pari passu charge and outstanding book value of corresponding debt

6. Column H - includes all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for

7. Column | - includes the debt which has been counted more than once (included under exclusive charge column as also under pari passu) In order to match the liability amount with financials, it is necessary to eliminate the debt which has been
8. Column N- Assets which are considered at Market Value like Land, Building, Residentiall Commercial Real Estate to be stated at Market Value Other assets having charge to be stated at book value/ Carrying Value
9 The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the company The Company is in business of financing hausing ‘and urban infrastructure projects across the country
Accordingly, Receivables of the Company includes Loans and Advances of the Company. For the purpose of calculation of security cover available for secured listed debt securities, receivables amounting to Rs 10,875 78 crore (comprising of
Principal (i.e Rs 10,684 70 cr) and Interest accrued but not due (i e, Rs 191 07 cr as on 31 03 2026) in respect of secured listed debt securities have been considered as available, out of total receivables of Rs 160547 15 crore of the company. The

total Loan the net

value of the asset and excludes the provision made in respect of non-performing assets

10 ISIN Wise detail of Outstanding amount and the interest accrued (as on 31 03 2026) in respect of above secured listed debt secunties is attached as Annexure-ll

11. Other Liabilities include the Current Tax Liabilities, Deferred Tax Liabilities, other financial and Non-financial liabilities. equity share capital and other equity of the company

12. Gover on Market Value - The market value shall be calculated as per the total value of assets mentioned in Column O
13 The abave financial information as on 31 02 2026 has been extracted from the limited reviewed standalone books of accounts for the period ended 31 03 2026 and other relevant records of the listed entity
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ISIN Wise details:

Annexure-ll

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2026 ) in respect of secured listed debt

securities is as under:

Outstandi | Intere
ng st
Amount accru
as on ed but
Kthiie of Type | Sanction | 31.03.202 not Cover
Bl Bond ISIN Facility o ed L it Require Assats
No Qs Charg | Amount as on d Required
e (Rs.) 31.03.
(Amt. in 2026
Rs. Crore) | (Amt.
in Rs.
Crore)
Non- Floatin Present and
0,
1 Yfrz-g /2°(;r1a1x INEO31A09FB | Convertible | g first 10.81 10.81 Future
Seri 7 Debt pari- : ’ 0.37 Receivables
eries A e =
Securities passu 11.18
Non- Floatin Present and
0,
fallo Ty Vax INEO31A09FD | Convertible | g first Future
2 free 2011 ; 66.51 66.51 :
Seri 3 Debt pari- 2.01 Receivables
eries B s i .
ecurities passu 68.52
Non- Floatin Present and
8.16% Tax ’
INEO31AQ9FG | Convertible | g first Future
3 free_201 1 6 Debt pari- 3787 A1 51 1.95 Receivables
Series C i =
Securities passu 49.62
A 200 1oy Co Nor;t_'ble Fl?ﬁatitn PreFS:tTr: %
4 | free 2011 | INEO31A07840 i 9nrst 1 551830 | 2,518.30 .
" Debt pari- 156.30 Receivables
Securities passu 2533.6 =
Non- Floatin Present and
7.51% Tax 3
5 | free 2012 | INEO31A07865 | COVertble | g fist |y 57404 | 1.274.24 v
Debt pari- 11.76 Receivables
Tranche | oy 5
Securities passu 1286
Non- Floatin Present and
7.19% Tax .
Convertible | g first Future
6 free 2012 | INEO31A07881 Debt pari- 109.39 109.39 0.09 T
Tranche I i »
Securities | passu 109.48
Non- Floatin Present and
8.56% Tax .
Convertible | g first Future
i free‘201 3 | INEO31A07899 Debt pari- 190.80 190.80 0.44 Haceivakies
Series A o *
Securities passu 200.24
Non- Floatin Present and
8.51% Tax -
Convertible | g first Future
8 flfre:nigésl INEO31A07915 Debt bari- 799.27 799.27 29.44 Recohvabiue
Securities passu 828.71 i
Non- Floatin Present and
8.49% Tax "
Convertible | g first Future
9 free 2013 | INEO31A07923 Debt pari- 35.51 35.51 131 Besehmbios
Tranche | G g
Securities | passu 36.82
Non- Floatin Present and
8.76% Tax '
10 | free 2013 | INEO31A07949 | Convertible | gfist | g1500 | g15.00 | 30.76 Future
Debt pari- Receivables
Tranche | 5 >
Securities passu 845.76
Non- Floatin Present and
8.74% Tax )
Convertible | g first \/V Future
11 INEO31A07956 Debt -y 88.85 88.8 335 Reccivables
Securities | passu / 922 i







