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महोदय/या,

लनदेशक मंडि ने बुधिार, 7 मई, 2025कोआयोलजतअपनी बैठक मं,अन्य बातं के साथ-साथ,

लनम्नलिलित पर लिचेार लकयाऔर उन्हं अनुमोलदत लकया:

i. 31 माचेस, 2025को समाप्त लतमाहीऔर िषस के लिएऑलडि लकए गए लित्तीय पटरणाम
हम इसके साथ 31 माचेस, 2025 को समाप्त लतमाही और िषस के लिए ऑलडि लकए गए लित्तीय पटरणाम
(टिंडअिोन और समेलकत) संिग्न कर रहे ह,ं लजसमं 31 माचेस, 2025 तक की पटरसंपलत्तयं और
देनदाटरयं का लििरण और उन पर िैधालनक िेिा परीक्षकं की टरपोिस, तथा अन्य िागू प्रकिीकरण
शालमि ह।ं इन पटरणामं की समीक्षा बोडस की ऑलडि सलमलत द्वारा की गई है और 7 मई, 2025 को
आयोलजतअपनी बैठकं मं लनदेशक मंडि द्वारा इन्हं अनुमोलदत लकया गया है।
इसकेअलतटरक्त,यहघोलषत लकयाजाता है लक कंपनी के िैधालनक िेिा परीक्षकं ने टिंडअिोनऔर
समेलकत लित्तीय पटरणामं पर लबना लकसी संशोधन के िेिा परीक्षा टरपोिस प्रटतुत की है।

ये लित्तीय पटरणाम कंपनी की िेबसाइि,यानीwww.hudco.org.in पर उपिब्धकराए जा रहे ह।ं

ii. लित्तीय िषस 2024-25 के लिए अंलतमिाभंशकी संटतुलत
लनदेशक मंडि ने लित्त िषस 2024-25 के लिए, प्रत्येक 10/- रुपये के अंलकत मूल्य पर, प्रलत इलक्ििी
शेयर 1.05/- रुपये (यानी 10.50%)का अंलतम िाभंश (िीडीएस की किौती के अधीन) देने की भी
संटतुलत की है। यह संटतुलत आगामी िालषसक सामान्य बैठक मं शेयरधारकं की मंज़ूरी के अधीन है।
यह अंलतम िाभंश, लित्त िषस 2024-25 के लिए पहिे से ही घोलषत और भुगतान लकए जा चुेके पहिे
अंतटरम िाभंश (प्रलत इलक्ििी शेयर 2.05/- रुपये) और दूसरे अंतटरम िाभंश (प्रलत इलक्ििी शेयर
1.05/- रुपये) के अलतटरक्त है।
शेयरधारकं की मंज़ूरी के बाद, अंलतम िाभंश (लडलिडंड) मंज़ूरी की तारीि से 30 लदनं की िैधालनक
अिलध के भीतर भुगतान लकया जाएगा।

बोडस की बैठक सुबह 11:10 बजे (IST) शुरू हुईऔर दोपहर 12:30 बजे (IST)समाप्त हुई।

यहआपकी जानकारी के लिए है l

धन्यिाद

भिदीय,

कृते हाउलसंग एंड अबसन डेििपमंि कॉपोरेशन लिलमिेड

लिकास गोयि
कम्पनी सलचेिऔरअनुपािनअलधकारी

संिग्न:- उपरोक्तानुसार

http://www.hudco.org.in
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Independent Auditor's Report on the quarterly and year to date standalone financial results of 
Housing and Urban Development Corporation Limited (HUDCO) Pursuant to the Regulation 
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of Housing and Urban Development Corporation Limited 

We have audited the accompanying standalone quarterly and year-to-date financial results of Housing and 
Urban Development Corporation Limited ("the Company") for the quarter and year-to-date ended March 
31 , 2025 (hereinafter referred to as "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, as amended. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

I. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under section I 33 of the Companies Act, 
2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules 2015, as 
amended, ("Ind AS") and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the quarter ended and 
year-to-date ended 31st March 2025. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor' s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Key Audit Matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the Standalone Financial Statements of the current year. These matters were addressed in the 
context of our audit of the Standalone Financial Statements as a whole, and in forming e~ ion 

~
f 1ty}2 )~:) 
.. -:: 

.. ...., ... · 
·,·. ,.,.rv 

,.;; • • ,'.v 
~ 

Branches : New Delhi • Mumbai • Ah dab d S .N • 
me a • urat • ad1ad •Anand• Hyderabad • Vizag • Chandigarh • Chennai • Mandi • Noida 



thereon, and we do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our reports: 

01 Ind AS I 09 on Financial 
Instruments establishes a 
comprehensive framework for 
determining expected credit 
losses, accuracy of 
classification, recognition, 
de-recognition and 
rneasurement requirements for 
all the financial assets and 
liabilities. 

The Company follows a Board 
approved methodology 
wherein assessment for 
allowance is carried out for 
impairment based on certain 
criterion/framework 
classifying the assets into 
various stages depending upon 
credit risk and level of 
evidence of impairment. 
Impairment allowance is 
measured as product of the 
Probability of Default, 
Exposure at Default and Loss 
Given Default being the key 
parameters for assessing the 
impairment allowance. 
The key indicators underlying 
for assessment of impairment 
allowance are appraised on an 
ongoing basis by the 
management 

Considering the materiality of 
the amounts involved, the 
significant 
judgment 

management 
required in 

Our procedures and audit 
approach consisted and 
included, but were not limited to 
testing of the design and 
operating effectiveness of the 
internal controls and substantive 
testing as follows: 

• Obtained an understanding of 
the systems, processes and 
controls implemented by 
management for recording and 
calculating Expected credit 
losses (ECL), recognition, 
de-recognition and 
measurement of Financial 
Assets and Financial 
Liabilities, for classifying 
financial assets portfolio into 
stages based on credit risk. 

• Discussed with appropriate 
senior management and 
evaluated management's 
underlying key assumptions in 
estimating the expected credit 
losses and measuring Financial 
Assets and Financial 
Liabilities. 

• Selected the sample and tested 
the operating effectiveness of 
the internal control, relating to 
recognition, measurement and 
de-recognition of, financial 
assets and financial liabilities 
and calculation of ECL. We 
carried out a combination of 
procedures involvin~ 
and observation, ;R~Jo~ i ~~" 



02 

estimating the expected credit 
losses as well as measuring 
Financial Assets and Financial 
Liabilities and such estimates 
and judgments being 
inherently subjective, this 
matter has been identified as a 
key audit matter for the current 
year audit. 

("Refer Notes: 6, 7, 8, 9, 10, 11, 
16, 17, 18, 19, 33,36, 37, 38, 
40 and 41 to standalone 
financial statements) 

The Company uses derivative 
instruments, including 
currency and interest rate 

• swaps, to hedge its exposure to 
market risks. 

The Company enters into 
derivative contracts in 
accordance with RBI 
guidelines to mitigate its 
currency and interest rate risk 
m accordance with the 
Company's board approved 
currency risk management 
policy. Derivative contracts are 
either categorised at Fair Value 
through P&L (FVTPL) or 
under cash flow hedge (Hedge 
Accounting). Mark to market 
gain/loss on derivatives 
categorised at FVTPL is 
recognised in Statement of 
Profit and Loss and that of 
cash flow hedge is recognised 
in the Other Comprehensive 
Income. 

and inspection of evidence in 
respect of operation of these 
controls. 

• Tested the relevant information 
technology systems access and 
change management . controls 
relating to contracts and 
related information used in 
recording financial assets/ 
I iabilities and calculation of 
ECL in accordance with the 
said Ind AS. 

• Tested the appropriate staging 
of assets basis, their days past 
due and other loss indicators 
on sample basis. 

Our procedures and audit 
approach consisted and 
included, but were not limited to 
testing of the design and 
operating effectiveness of the 
internal controls and substantive 
testing as follows: 

• Obtained understanding of the 
Company's risk management 
policies for derivative 
transactions. 

• Assessed the design and 
operating effectiveness of 
controls over classification and 
valuation of derivatives. 

• Verified the fair values 
obtained from counterparties 
and validated them using 
independent valuation 
techniques, 
applicable. 

• Reviewed 
treatment Ill 

documentation 

wherever 



In view of the volume, nature, 
and valuation sensitivity of 
derivative contracts, as well as 
the significance of their impact 
on the financial results, this 
area was considered a key 
audit matter. 

(Refer Notes Note 38 to 
standalone 
statements) 

Emphasis of Matter 

financial 

with recognition criteria under 
Ind AS 109. 

• Assessed the completeness and 
accuracy of disclosures in the 
financial statements related to 
derivative instrument 

We draw attention to Note 6 of the standalone audited financial results statement for the following matter: 

1. The company has recognized interest income on "No lien AGP Account" amounting to Rs. 29.46 
crore for the year ended 31st March 2025 [Rs. 29 .01 crores for the previous year ended 31st 
March, 2024]. 

2. The balance outstanding at the end of the year is Rs. 626.52 crore (debit) (Rs. 592.65 crore (debit) 
in the previous year ended 31st March 2024) in "No lien AGP Account". The company is in 
discussion with MoHUA for recover/reimbursement of outstanding amount (including interest) as 
well as booking of expenses. 

3. The Company has not complied with the provisions of regulation 17(l)(b) of SEBI (LODR) 
Regulations, 2015, regarding the requirement of the requisite number of Independent Directors 
for the period July l, 2019 to Dec 31, 2022 and April 1, 2023 to March 31, 2025. 

4. Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of the annual financial statements. The Company's management and Board of 
Directors are responsible for the preparation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors a~e responsible fo1~~ e 
Company's ability to continue as a going concern, disclosing, as applicable, matter related to~ g 
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concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management and Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our Auditor's Report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
The statement includes the results for the quarter ended March 31, 2025, being the balancing figure 
between audited figures in respect of the full financial year and the published year-to-date figures up to 
the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of these matters. 

For SARC & Associates 
Chartered Accountants 
FRN - 006085N 

Kamal Aggarwal 
Partner 
M. No. 090129 
UDIN : 2-5 o Cf o/ 2-'1 B/v1j JY1 t; (:y-' 2-&2.... 

Place: Mumbai 
Date: 07.05.2025 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OUARTER/FINANCIAL YEAR ENDED 31,. MARCH 2025 
Quarter Ended Year Ended 

S,N o. Partlc:ulars 31/03/25 31/12/24 31/03/2A 31/03/25 31/03/2A 
(Audlt.edl (Unaudited) (Audited) (Audited) (Audlt.edl 

Inc:ome 
I Revenue from ooeratlons 

1 Interest Income 2820.88 2745.54 2001.60 10200.33 7653.21 
2 Dividend Income 0.09 0.01 0.11 7.38 5.89 
3 Rental Income 14.16 14.30 11.55 56.29 54.76 -

4 Fees and Commission Income 0.00 0.00 (0.01 0.00 0.64 
5 Net Gain on Fair Value Chances 8.89 /0.02 51.42 45.92 68.69 
6 Sale of Services 0.97 0.40 0.55 1.37 1.10 

Total revenue fom Ooeratlons 2844.99 2760.23 2065.22 10311.29 nB4.29 
II Other Inc:ome 9.92 9.91 128.82 37.09 163.81 
III Total Inc:ome (I + Ill 2854.91 2no.14 2194.04 10348.38 7948.10 
IV Exoenses 

1 Finance Costs 1859.25 1762.49 1240.30 6747.45 4960.82 
2 Fees and Commission Exoense 2.18 0.34 0.38 2.66 3.12 
3 Net Loss on Fair Value Chances 0.00 0.00 0.00 0.00 0.00 
4 Imnairment on Financial instrument and written offs (141.82 (16.841 198.22 (410.50 (208.09 
5 Employee Benefit Expenses 64.19 60.21 98.48 230.04 232.51 

{ 
6 Depredation and Amortization 3.51 2.63 2.48 10.64 9.86 
7 Coroorate Social Resoonsibilities (CSR) 12.25 12.25 11.39 49.27 45.57 
8 other Exoenses 35.09 17.40 (3.89) 82.16 60.87 

Total ex-nses 1834.65 1838.48 1250.92 6711.72 5104.66 
V Profit/(lossl before Tax /III-IV) 1020.26 931.66 943.12 3636.66 2843.44 
VI TaxExnense 

1 Current Tax Expense 190.23 182.07 159.70 634.62 510.50 
2 Deferred Tax Exoense/ (Credit) 102.29 14.56 83.26 292.90 216.20 

Total Tax Ex.,..nse 292.52 196.63 242.96 927.52 726.70 
VII Profit l(lossl for the Period I Year (V-VIl 727.74 73S.03 700.16 2709.14 2116.74 
VIII Other Comprehensive Income 
A Items that will not be reclassified to profit or loss 

1 Re-measurement gains/losses on defined benefit plans 3.09 (3.64) 1.10 (4.23) 9.53 

2 Income tax relating to Items that will not be reclasslfled to profit or loss (0.78) 0.91 (0.28) 1.06 (2.40) 

Sub-total (A 2,31 (2.73) 0.82 (3.17) 7.13 

terns that will be reclassified to Profit and loss B (I I 
- Effective Portion of Galns/{Loss) In cash Flow Hedge (673.32) 546.49 54.00 (51.32) 54.00 

- Cost of Hedgina Reserve 536.12 (400.91) (37.10 (164.67) (37.10 
(ii) I ncome tax relating to Items that will be reclassified to profit or loss 

- Effective Portion of Galns/(Loss) In cash Flow Hedge 169.46 (137.54) (13.59) 12.92 (13.59) 

- Cost of Hedalna Reserve (134.93 100.90 9.34 41.44 9.34 
Sub-total (Bl (102.67) 108.94 12.65 (161.63) 12.65 

Other Comprehensive Inc:ome (A + B) (100.36) 106.21 13.47 (164.80) 19.78 
IX Total Comprehensive Inc:ome for the Period (VII+VIII) 627.38 841.24 713.63 2544.34 2136.! i1;: !,.ASso7-
X Paid-up Equity Share Capital (Face Value of If 10 each) 2001.90 2001.90 2001.90 2001.90 2001'"4 IO';; :p;;j XI Other Equity (Reserves exc:ludlng revaluation reserve) (As per audited flnanc:lal N,A, N.A. N.A. 15,967.89 14,~~ , ~ ac:c:ounts as at 31st Marc:h) 

XII Net worth N.A. N.A. N.A. 17969.79 16.lh a .1 0 
XIII Ea rnlnas Per Share (Fac:e Value of '10 each l /The EPS for auarters Is not annuallsed) .~\ 

Baslcm I 3.641 3.671 3.50 I 13.53 I 1~ 
DIiuted m I 3.641 3.67 I 3.50 I 13.531 tO.!R- ED AC<:i 
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Notes to the Financial Results: 
1 

The above Standalone Audited Financial Results for the quarter/year ended 31st March, 2025 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting 
held on 07"' May, 2025. These financial results for the quarter/ year ended 31st March, 2025 have also been audited by the Statutory Auditors of the Company in compliance with the requirements of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Statutory Auditors have issued unmodified opinion on the Financial Results for the 
quarteriyear ended 31st March, 2025. 

2 The company does not have separate reportable segments in terms of Indian Accounting Standard (Ind AS-108) on "Operating Segments". 

3 
The company has provision on loans (impairment) as per Expected credit Loss (ECL) method amounting to" 1811.20 crore as on 31'1 March, 2025. (Previous year" 2,222.55 Crore) 

4 As per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/ 22.10.106/2019-20 dated 13th March, 2020 on implementation of I ndian Accounting Standards, Housing Finance Companies are required 
to create an Impairment Reserve for any shortfall in impairment allowances under Ind-AS 109 and IRAC norms (including provision on standard assets). The impairment allowance under Ind-AS 109 made by the 
company is lower than the total provision required under IRAC as at 3151 March, 2025 and accordingly, impairment reserve as on 31st March, 2025 is f 566.26 Crore (Previous year " 463.30 Crore). 

5 
The Company continues to create Deferred Tax Liability {DTL) on Special Reserve created and maintained u/s 36 (l){viii) of Income Tax Act, 1961. 

6 
In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUOCO does not have any right or interest in the property leased to it. Expenditure and 
liability, if any, on account of this project is paid out of No Lien AGP Account maintained with HUOCO. The company continues to book the interest income & expenditure incurred as per past practice. Interest 

income of" 29.46 crore (Previous year Rs.29.01 crore) on the amount of deficit (recoverable) from MoHUA has been booked for the year ended 31" March, 2025. As on 31" March, 2025, No lien AGP account is 
in deficit (recoverable) to the extent off 626.52 crore (Previous year Rs.592.65 crore), which Includes amounts paid by HUOCO on behalf of MoHUA and interest as on 3151 March, 2025 

7 There was Nil investor complaint pending with HUOCO as on 31 ' t March, 2025. 

8 During the quarter ended 31st March,2025 there were no transactions in the nature of exceptional or extraordinary items. 

9 
The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of its operational requirements. Considering high credit worthiness and well-established 
relationship of the Company with lenders, It can continue to mobilise sufficient funds from domestic & international markets to meet contingencies, if any. Further, there has been no default in repayment of debt 
securities, borrowings and other llabllitles and the Company has met all Its debt servicing obligations, both towards principal and interest, during the quarter/year in a timely manner. 

10 The additional information as required under Regulation 52(4) of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A. 

11 
The company h~s maintained 100% security cover by way of charge on the re~elvables of the company for all the secured bonds/ debentures issued by the company and outstanding as on March 31, 2025. In 
compliance to clause 54(3) of SEBI (listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a 'Statement of Security Coverage Ratio', in respect of listed non-convertible debt 
securities, in the format as specified In SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/□R/P/2022/67 dated May 19, 2022, Is attached as Annexure-8. 

12 
During the quarter ending March 31, 2025, the Company has raised funds amounting to Rs 7,752.50 Crore through issue of listed non-convertible debt securities on private placement basis. The amounts raised 
till March 31, 2025 have been utilized for the purpose stated in the Offer document(s)/ Information Memorandum and there has been no deviation/ variation in the use of proceeds of non-convertible debt 
securities from the objects stated in the offer document(s)/ Information memorandum. Accordingly, In compliance to the regulation 52(7) & (7A) of the Securities and Exchange Board of I ndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("listing Regulations") read with SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Divl/P/□R/2022/0000000103 dated July 29, 2022, a copy of 
statement filed with Stock Exchange(s) is attached as Annexure-C. 

13 The statement as prescribed under Regulation 32 of SEBI /llstino Oblloatlon and Disclosure Reoulrementsl Reoulatlons, 2015 has been annexed at Annexure-D. 
14 The format for disclosino outstandino default on loans and debt securities has been annexed at Annexure-E. ./'"<1. A,SS, I\~ 
15 The disclosure of related oartv transaction for the half year ended 31st March 2025 has been annexed at Annexure-F. 

l~~?'i I "JtP~ 
16 Disclosure regarding Large Corporate (LCsl under the "Revised Framework for 'Laroe Coroorates' (LCsl" 
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FY2023 FY2024 FY2025 

Particulars Amount In Rs. Amount In Rs, Amount In Rs. 

Crores Crores Crores 

Outstanding Qualified Borrowinos at the start of FY /With Orlolnal Maturitv of more than one year and excludlna ECBl 58 829.42 61101.06 62 493.41 

Outstanding Qualified Borrowinos at the end of the FY (With Orlolnal Maturitv of more than one year and excludlna ECBl 61101.06 62 493.41 80097.98 

"AAA" ( with Stable "AAA" (with Stable "AAA" (with Stable 

Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have no structuring/ support Outlook) by India Outlook) by India Outlook) by India 

built in Ratings, ICRA and Ratings, ICRA and Ratings, ICRA and 
CARE Ratings CARE Ratings CARE Ratings 

Incremental Borrowings done during the year (With Original Maturity of more than one year and excluding ECB) 14,391.50 10,502.50 24,835.50 

Borrowings by way of issuance of debt securities during the year 3 970.00 1 500.00 14 768.50 

SEBI (Issue and listing of Non convertible securities) Regulations, mandates Large Corporates to raise minimum 25% of their Incremental borrowings (with original maturity of over 1 year) in a financial year 
through issue of debt securities. However, the sources / modes of borrowings are finalised based on cost effectiveness of each chosen source and prevailing market conditions. As Corporate Bond yields 
continued to remain elevated during the financial year, alternative sources/ modes of borrowings were chosen to meet operational requirements. This approach ensured diversification of overall resource base 
and cost optimisation amidst evolving market conditions. 

17 Rating assigned to the Company by Credit Rating Agencies: 

Int.emational Ratings FITCH Ratings JCRA Moody's 

BBB- with Stable Outlook BBB+ with Stable Outlook 
Baa3 with Stable 
Outlook 

Instrument/ Facllltles (Domestic Ratings) CARE Ratings Limited (CARE) 
I ndia Rating and Research Private ICRA Limited 

Limited (IRRPL) (ICRA) 

Long-term borrowing Programme CARE AAA; Stable IND AAA/Stable [lCRA] AAA (Stable) 

Commercial Paper 
CARE Al+ 

INDA1+ [lCRA] Al+ 

Fixed Deposit Programme CARE AAA; Stable IND AAA/Stable [lCRA] AAA (Stable) 

Long Term/Short Term Bank Facilities (indudlng non-fund-based facilltles) 
CARE AAA; Stable/ CARE Al+ IND AAA/Stable / [lCRA] AAA (Stable)/ 

INDA!+ [lCRA]Al+ 
18 

During the year 2024-2025, the company paid Interim dividend-I @ , 2.05 per equity share of '10 each after the approval of the Board In Its meeting held on 22ndJanuary 2025. The company has also declared 
I nterim Dividend-II @ , 1.05 per equity share of UO each after the approval of the Board In Its meeting held on 10th March 2025. 

19 
The Board In its meeting held on 07th May,2025 has recommended a final dividend @ , 1.05 per equity share of UO each which Is subject to approval of shareholders at the ensuing AGM. 

20 In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015, the results for the quarter/ year ended 31" 
March, 2025 are available on the website of BSE Limited (URL: www.bseindla.com/corporates), National Stock Exchange of India Limited (URL: www.nselndia.com/corporates) and on company's website (URL: 
www.hudco.ora.in l 

21 
Figures of corresponding period have been regrouped, wherever necessary. The figures for the quarters ended 31st March, 2025 & 31st March,2024 are t he balancing figures between the audited figures for the 
year ended 31st March,2025 & 31st March,2024 and reviewed figures for the nine months ended 31st December, 2024 & 31st December, 2023 respectively. 

~

c,"-ASSoC'~~ For and on behalf of the Board of Directors 
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Place: Mumbai ~~~ ~~~ 
Date: 01.os.202s ~ED ACG 

Chairman & Managing Director 



~ HOUSING & URBAN DEVELOPMENT CORPORATION UMITED 

.;::~ ... ____ Q ... . 

Statement of Assets and Llabllltles (Standalone) 

Cf in crore) 

Particulars 31st March, 2025 31st March, 2024 

ASSETS 
1 Financial Assets 44.07 369.88 

(a) Cash and Cash Eauivalents 20.47 17.48 
(b) Bank Balance other than (a) above 1643.28 305.89 
(c) Derivative Financial Instruments 
(d) Receivables 1.84 1.22 

m Trade Receivables 2.34 1.31 
(ii) Other Receivables 124 340.71 91365.05 

(el Loans 1319.62 298.81 
(f) Investments 634.96 603.67 
(al Other Financial Assets 

Sub Total (1) 128 007.29 92,963.31 

2 Non-Financial Assets --(a) Current Tax Assets (Net) 
18.81 19.59 

(bl Investment Prooertv 
56.94 55.98 

(cl Prooertv. Plant and Eauipment 
14.37 13.61 (d) Caoital Work-in-Proaress 
1.68 1.36 (el Intanaible Assets under develooment 

12.13 12.71 (f) Other Intanaible Assets 
386.17 357.52 (al Other Non-Financial Assets 

Sub Total (2 490.10 460.17 
TOTAL ASSETS (1+2) 128.497.39 93A24.08 

UABIUTIES AND EQUITY 
A Liabilities 

A-1 Financial Liabilities 
(a) Derivative Financial Instruments - -
(bl Pavables 

1. Trade Payable 
m Total outstandina dues of MSME - -
(ii) Total outstandina dues of creditors other than MSME - -

2. Other Payables 
m Total outstandina dues of MSME 1.02 0.17 
(ii) Total outstandina dues of creditors other than MSME 19.77 14.11 

(cl Debt Securities 55 907.15 42 146.27 
(d) Borrowinas 51389.61 31849.59 
(el Deoosits - 0.04 
(fl Other Financial Liabilities 1320.43 1.121.67 

Sub Total (A-1) 108,637.98 75131.85 
A-2 Non-Financial Liabilities 
(a) Current Tax Liabilities (Net) 12.64 46.11 (b) Provisions 364.78 359.14 (c) Deferred Tax Liabilities (Net) 1465.93 1228.45 (dl Other Non-Financial Liabilities 46.27 44.23 

Sub Total (A-2) 1889.62 1677.93 
Sub Total (A)(A-l+A-21 110.527.60 76,809.78 B Eauitv 

(a) Eauitv Share Capital 
2 001.90 2 001.90 (b) Other Eauitv 

15 967.89 14 612.40 
Sub Total (Bl 17.969.79 16 614.30 

TOTAL LIABIUTIES AND EQUITY (A+B) 128,497.39 93,424.08 



HOUSING & URBAN DEVELOPMENT CORPORATION UMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3lot MARCH, 202S 

s. 
No. 

A Ooerating activities 
Profit before tax 

Particulars 

Adjustments to reconcile p,offt befo,e tax to net cash lfows: 
(I) Depreciation & amortisation 
II Impairment on financial Instruments 
Ill) Unrealised foreign exchange aaln/ loss and EIR on borrowings 

(Iv unrealised loss/ (gain) on Investment held for trading & derfvatlves 
v Change In the fair value of hedaed Item 
vi) Dividend Income 

(vii Interest on Investments 
viii Provision for employee benefits and CSR 
(Ix Provision for Interest under Income Tax Act 
(x Loss/ (Profit) on sale of Fixed Assets (Net) 
(xi EIR on Advances 
(xii) Discounting of security degoslt and deposit for services 
(xiii Discounting of Interest Income on Staff Advances 
(xiv) Dlscountng of Employee cost of Staff advances 

Operating Profit befOre Working capital chanqes 

Working capital changes 
(I Loans 
(II Derfvatlves 
(111 Trade receivables financial and non-financial assets 
( Iv Trade Payables and financial llabllltv 

Income tax paid lNet of refunds) 
Net cash flows from/(used in} operating activities ·A 

B Investing activities 
(i) Purchase of fixed and intangible assets 
(ii) Proceeds from sale of propeny and eaufpment 
fill Amount received on redemption of Investment 

(ivl Investments at fair value through Profit and Loss 
(vl Dividend received 

Net cash flows from/(used in} investing activities - B 

C Financing activities 
(i) Depasit received 
(ii) Depasit repaid 
(iii Debt securftles Issued 
(iV) Debt securftles repaid 
(v Rupee Long Term/ Short Term Borrowlnas raised 
(vi Rupee Lona Term/ Short Term Borrowings repaid 
(vii) Foreign Currency Borrowing raised 
(viii Foreign Currency Borrowing repaid 
(ix Chanae in Borrowings 
(xl Dividends paid lndudlng DDT 

Net cash flows from financing activities - C 

D Net increase in cash and cash equivalents 
cash and cash eauivalents at Beglnnlno of Year 
cash and cash equivalents at the end of year 

Comuonents of cash & Cash Eguivalents 
A Cash & Cash Equivalents 
m cash & Revenue Stamps in hand 
(ii) Imprest 

(111) Bank Deposits (3 months and less than 3 months)* 
(lvl Balances in Current Account with 

- Reserve Bank of India 
• Scheduled Banks* 
• Demand Drafts In hand 

M Investment In Treasury BIii (Upto 90 Days) 
Total 

A+B+C 

Sub Total 

Cf in crorel 
STANDALONE 

Period ended 31.. Period ended 31 .. 
March 2025 March 2024 

3636.66 

10.64 
(410.50' 
(65.61) 
(45.92) 

0.00 
(7,381 

(49.93) 
(214.58] 

2.00 
ro.52: 

3.89 
(0.05) 
(1.64) 

1.64 
2858.70 

(32605.95) 
(1337.39 

(55.25 
176.22 

(33822.37; 

(639.00) 
(31602.67) 

(21.74) 
0.80 
0.00 

(924.96) 
7.38 

(938.52 

0.00 
(0.04] 

14768.50 
(1000.00) 
14622.68 

(12885.47) 
21873.49 

(4012.69 
0.00 

(1151.09 
32215.38 

(325.81' 
369.88 
44.07 

0.00 
0.00 
0.78 

0.02 
43.27 
0.00 
0.00 

44.07 

2843.44 

9.86 
(208.09) 

(3.75 
(68.71) 

0.02 
(5.89' 

(24.01 
38.72 
1.50 

(7.63] 
4.71 
0.02 

(2.05 
1.89 

2580.03 

(11970.86 
(305.89 
(31.74 
(46.23 

(12354.72 

(512.00' 
(10286.69 

(4.18) 
8.06 

86.65 
338.62 

5.89 
435.04 

(1.67' 

1500.00 
(7551.67 
15657.06 

(3326.27 
4829.12 
(12.00 

_(920.87 
10173.70 

322.0S 
47.83 

369.88 

o.oo 
0.00 
1.01 

0.02 
121.52 

0.00 
247.33 

369.88 
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Branch Office 
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Vasant Kunj, New Delhi-110070 
Phone : +91-l 1-46601072 Chartered Accountants Head Office : 
D-191, Okhla Industrial Area Phase-I 
New Delhi - 1 !0020 

Independent Auditor's Report on the quarterly and year to date consolidate financial 
results of Housing and Urban Development Corporation Limited (HUDCO) Pu_rsuant to 
the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Reqmrements) 

Regulations, 2015, as amended 

To 
The Board of Directors of Housing and Urban Development Corporation Limited 

We have audited the accompanying consolidate quarterly and year-to-date financi~l results_ of 
Housing and Urban Development Corporation Limited (''the Company") and of its associate 
( collective known as "consolidated company" for the quarter and year-to-date ended March 31 , 
2025 (hereinafter referred to as "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of the unaudited separate financial statement as signed by the management 
of associates, these consolidate financial results: 

1. Include the unaudited annual financial result of Shrishti Urban Infrastructure Development 
Limited. 

2. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

3. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 20 I 3 ("the Act") read with the Companies (Indian Accounting Standards) 
Rules 2015, as amended, ("Ind AS") and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information for 
the quarter ended and year-to-date ended 31st March 2025. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidate Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters: ~c 
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Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Consolidate Financial Statements of the current year. These matters were addressed 
in the context of our audit of the Consolidate Financial Statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have determined 
the matters described below to be the key audit matters to be communicated in our reports: 

01 Ind AS 109 on Financial Instruments 
establishes a comprehensive framework 
for determining expected credit losses, 
accuracy of classification, recognition, 
de-recognition and measurement 
requirements for all the financial assets 
and liabilities. 

The Company follows 
approved methodology 

a Board 
wherein 

assessment for allowance is carried out 
for impairment based on certain 
criterion/framework classifying the 
assets into various stages depending 
upon credit risk and level of evidence 
of impairment. 
Impairment allowance is measured as 
product of the Probability of Default, 
Exposure at Default and Loss Given 
Default being the key parameters for 
assessing the impairment allowance. 
The key indicators underlying for 
assessment of impairment allowance 
are appraised on an ongoing basis by 
the management 

Considering the materiality of the 
amounts involved, the significant 
management judgment required in 
estimating the expected credit losses as 
well as measuring Financial Assets and 
Financial Liabilities and such estimates 
and judgments being inherently 
subjective, this matter has been 
identified as a key audit matter for the 
current year audit. 

Our procedures and audit approach consisted 
and included, but were not limited to testing 
of the design and operating effectiveness of 
the internal controls and substantive testing as 
follows: 

• Obtained an understanding of the systems, 
processes and controls implemented by 
management for recording and calculating 
Expected credit losses (ECL), recognition, 
de-recognition and measurement of 
Financial Assets and Financial Liabilities, 
for classifying financial assets portfolio into 
stages based on credit risk. 

• Discussed with appropriate senior 
management and evaluated management's 
underlying key assumptions in estimating 
the expected credit losses and measuring 
Financial Assets and Financial Liabilities. 

• Selected the sample and tested the operating 
effectiveness of the internal control, relating 
to recognition, measurement and 
de-recognition of, financial assets and 
financial liabilities and calculation of ECL. 
We carried out a combination of procedures 
involving enquiry and observation, 
performance and inspection of evidence in 
respect of operation of these controls. 

• Tested the relevant information technology 
systems access and change management 
controls relating to contracts and related 
information used in recording financial 
assets/ liabilities and calculation of ECL in 
accordance with the said Ind AS. 

• Tested the appropriate staging of assets 
~ r---
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(Refer Notes: 6, 7, 8, 9, I 0, 11, 16, 17, 
18, 19, 33, 36, 37, 38, 40 and 41 to 
Consolidate financial statements) 

The Company uses derivative 
instruments, including currency and 
interest rate swaps, to hedge its 
exposure to market risks. 

The Company enters into derivative 

basis, their days past due and other loss 
indicators on sample basis. 

Our procedures and audit approach consisted 
and included, but were not limited to testing 
of the design and operating effectiveness of 
the internal controls and substantive testing as 
follows: 

contracts in accordance with RBI • Obtained understanding of the Company's 
guidelines to mitigate its currency and risk management policies for derivative 
interest rate risk in accordance with the transactions. 
Company's board approved currency • Assessed the design and operating 
risk management policy. Derivative effectiveness of controls over classification 
contracts are either categorised at Fair and valuation of derivatives. 
Value through P&L (FVTPL) or under 
cash flow hedge (Hedge Accounting). 
Mark to market gain/loss on derivatives 
categorised at FVTPL is recognised in 
Statement of Profit and Loss and that of 
cash flow hedge is recognised in the 
Other Comprehensive Income. 

In view of the volume, nature, and 
valuation sensitivity of derivative 
contracts, as well as the significance of 
their impact on the financial results, 
this area was considered a key audit 
matter. 

(Refer Notes Note 38 to Consolidate 
financial statements) 

• Verified the fair values obtained from 
counterparties and validated them using 
independent valuation techniques, wherever 
applicable. 

• Reviewed accounting treatment including 
hedge documentation and compliance with 
recognition criteria under Ind AS 109. 

• Assessed the completeness and accuracy of 
disclosures in the financial statements 
related to derivative instrument 

Emphasis of Matter 
We draw attention to Note 7 of the Consolidate audited financial results statement for the following 
matter: 

I. The company has recognized interest income on "No lien AGP Account" amounting to Rs. 
29.46 crore for the year ended 31st March 2025 [Rs. 29.01 crores for the previous year 
ended 3 1st March, 2024]. 

2. The balance outstanding at the end of the year is Rs. 626.52 crore (debit) (Rs. 592.65 crore 
(debit) in the previous year ended 31st March 2024) in "No lien AGP Account". !;i 
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company is in discussion with MoHUA for recover/reimbursement of outstanding amount 
(including interest) as well as booking of expenses. 

3. The Company has not complied with the provisions of regulation 17(1)(b) of SEBI 
(LODR) Regulations, 2015, regarding the requirement of the requisite number of 
Independent Directors for the period July I, 2019 to Dec 31, 2022 and April 1, 2023 to 
March 31, 2025. 

Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Consolidate Financial Results 
These quarterly financial results as well as the year-to-date Consolidate financial results have been 
prepared on the basis of the annual financial statements. The Company's management and Board of 
Directors are responsible for the preparation of these financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidate financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Consolidate financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management and Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidate Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidate financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidate financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidate financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 



risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our Auditor's 
Report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidate financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The consolidated financial statement also includes unaudited financial result of Shrishti Urban 
Infrastructure Development Limited an associate, whose financial statements reflect Group's share 
(i.e. 40% share held by company as on 31/03/2025) of total net loss after tax of Rs. 0.00 crore for 
the year ended March 31, 2025, as considered in the audited consolidated financial results. These 
unaudited financial statements of the associate are certified by the management and our opinion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of these associates in based solely on such unaudited financial statements. In our opinion 
and according to the information and explanations given to us by the management, these financial 
statements are not material to the Group. 



The statement includes the results for the quarter ended March 31, 2025, being the balancing figure 
between audited figures in respect of the full financial year and the published year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of these matters. 

For SARC & Associates 
Chartered Accountants 
FRN - 006085N 

Place: Mumbai 
Date: 07.05.2025 
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STATEMENT OF CONSOUDATED AUDITED FINANCIAL RESULTS FOR THE OUARTER/FINANCIAL YEAR ENDED 31,. MARCH 2025 
Ouarter Ended 

S.No. Particulars 31/03/25 31/12/24 31/03/24 
(Audited) CUnaudltedl (Audited} 

Income 
I Revenue from oi>eratlons 

1 Interest I ncome 2 820.88 2 745.54 2 001.60 
2 Dividend Income 0.09 0.01 0.11 
3 Rental Income 14.16 14.30 11.55 
4 Fees and CommiSSion Income . - (0.01} 
5 Net aain on Fair value chanaes 8.89 C0.02) 51.42 
6 Sale of services 0.97 0.40 0.55 

Total revenue fom Oi>eratlons 2844.99 2 760.23 2 065.22 
II other Income 9.92 9.91 128.82 
III Total Income fl + Ill 2854.91 2.770.14 2.194.04 
IV E"""'nses 

1 Finance costs 1859.25 1 762.49 1 240.30 
2 Fees and Commission exoense 2.18 0.34 0.38 
3 Net Loss on Fair Value Chances - - -
4 Impairment on financial instrument and written offs 1141.82 116.841 /98.22\ 
5 Emplovee Benefit Expenses 64.19 60.21 98.48 
6 Depreciation and Amortization 3.51 2.63 2.48 
7 Cornorate Social ResPonslbllltles (CSR) 12.25 12.25 11.39 
8 Other exPenses 35.09 17.40 (3.89} 

Total exoenses 1834.65 1838.48 1250.92 
V Profit/floss> before Tax and before share of associate 1020.26 931.66 943.12 

Share In profit//Lossl of Associate 0.00 0,00 0.00 
Profit/ (loss) before Tax 1020.26 931.66 943.12 

VI TaxEx.,.,nse 
1 Current tax expense 190.23 182.07 159.70 
2 Deferred Tax Expense/ ( credit} 102.29 14.56 83.26 

Total Tax Exoense 292.52 196.63 242.96 
VII Profit /Closs> tor the Period / Year fY-Yil 727.74 735.03 700.16 
VIII Other Comprehensive Income 

- A Items that will not be reclassified to □refit or loss 
1 Re-measurement aains/losses on defined benefit clans 3.09 (3.64 1.10 
2 Income tax relatlno to items that will not be reclassified to profit or loss (0.78 0.91 (0.28 

Sub-total (Al 2.31 ( 2.73) 0 .82 

B (I) Items that will be reclassified to profit and loss 
- Effective Portion of Galns/ (Lossl In Cash Flow Hedoe (673.32 546.49 54.00 
- Cost of Hedoina Reserve 536.12 (400.91 (37.lOl 

(II) Income tax relatlno to Items that will be reclassified to profit or loss 
- Effective Portion of Galns/(Loss) In Cash Flow Hedge 169.46 (137.54) (13.59 
- Cost of Hedolno Reserve (134.93' 100.90 9.34 

Sub-total (Bl (102.67 108.94 12.65 
Other Comprehensive Income CA+ Bl (100.36} 106.21 13.47 

IX Total Comprehensive Income tor the Period (YII+YIIIl 627.38 841.24 713.63 
X Pald-uo Eaultv Share caaltal /Face Value of , 10 each l 2 001.90 2001.90 2,001.90 
XI Other Equity (Reserves exdudlng revaluation reserve) (As per audited financial 

N.A, N.A. 
accounts as at 31St Mardi) N.A. 

XII Net worth N.A, N.A. N.A. 
XIII Ea min as Per Share (Face Value of '10 each) rn,e EPS for auarters is not annualised) 

Baslcm 3.64 I 3.67 3.50 
Diluted m 3.64 3.67 3 .50 

r, In aore) 

Year Ended 
31/03/25 31/03/24 
(Audited} (Audited) 

10 200.33 7 653.21 
7.38 5.89 

56.29 54.76 
- 0.64 

45.92 68.69 
1.37 1.10 

10311.29 7784.29 
37.09 163.81 

10348.38 7.948.10 

6 747.45 4 960.82 
2-66 3.12 
- . 

(410.50 (208.09) 
230.04 232.51 

10.64 9.86 
49.27 45.57 
82.16 60.87 

6711.72 5104.66 
3 636.66 2.843.44 

0.00 (0.05 
3 636.66 2843.39 

634.62 510.50 
292.90 216.20 

927.52 726.70 
2,709.14 2,116.69 

(4.23 9.53 
1.06 (2.40 

(3.17} 7.13 

(51.32 54.00 
/164.67 (37.10 

12.92 (13.59 
41.44 9.34 

(161.63 12.65 
(164.80 19.78 

2544.34 2,136.4Z. 
2 001.90 2 001.MI> 

15966.15 1461,~ 

17968.05 16612-
y r,; 

13.53 I 10.51' 
13.53 I 10.57 

,;J;: ~ 
~' 
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Notes to the Financial Results: 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

The above Consolidated Audited Financial Results for the quarter/year ended 31" March, 2025 have been reviewed by the Audit Convnittee and subsequently approved by the Board of Directors in their meeting held 
on 07"' May, 2025. These Consolidated Financial Results for the quarter/year ended 31" March, 2025, have also been audited by the StaMory Auditors of the Company in compliance with the requirements of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Consolidated Financial Results comprises of the financial results of the company and an associate company M/s Shristi Urban Infrastructure Development Ltd. (SUIDL). Investments in associate company is 
accounted as per equity method of accounting as per Ind AS-28. The accounts of the associate are unaudited. The figures of Standalone and Consolidated Financial Results remain same as the loss of Associate 
consolidated is neolioible and is rounded off as "0" on conversion to crores. 
The company does not have separate reportable segments in tenns of Indian Accounting Standard (Ind AS-108) on "Operating Segments". 

The company has provision on loans (impainnent) as per Expected credit Loss (ECL) method amounting tot 1811.20 crore as on 31st March, 2025. (Previous year f 2,222.55 Crore) 

As per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/ 22.10.106/2019-20 dated 13th March, 2020 on implementation of Indian Accounting Standards, Housing Finance Companies are required to 
create an Impainnent Reserve for any shortfall In lmpalnnent allowances under Ind-AS 109 and !RAC nonns (Including provision on standard assets). The impainnent allowance under Ind-AS 109 made by the 
company is lower than the total provision required under !RAC as at 31st March, 2025 and accordingly, lmpainnent reserve as on 31st March, 2025 is " 566.26 Crore (Previous year" 463.30 Crore). 

The Company continues to create Deferred Tax Liability (DTL) on Special Reserve created and maintained u/s 36 (l)(viil) of Income Tax Act, 1961. 

In respect of Andrews Ganj Project (AGP) being executed by HUDCO as an agent on behalf of MoUD (now MoHUA), HUDCO does not have any right or interest in the property leased to it. Expenditure and liability, if 
any, on account of this project is paid out of No Lien AGP Account maintained with HUDCO. The company continues to book the interest income &. expenditure incuned as per past practlce. Interest income of " 29.46 
crore (Previous year Rs.29.01 crore) on the amount of deficit (recoverable) from MoHUA has been booked for the year ended 31st March, 2025. As on 31st March, 2025, No Lien AGP account is In deficit (recoverable) 
to the extent oft 626.52 crore (Previous year Rs.592.65 crore), which Includes amounts paid by HUDCO on behalf of MoHUA and Interest as on 31st March, 2025 

There was Nil Investor complaint pending with HUDCO as on 31st March, 2025. 

During the quarter ended 31st March,2025 there were no transactions In the nature of exceptional or extraordinary Items. 

The Company has sufficient liquidity as well as adequate undrawn lines of credits from various banks to take care of Its operaticnal requirements. Considering high credit worthiness and well-established relationship of 
the Company with lenders, it can continue to moblllse sufficient funds from domestic & International markets to meet contingencies, If any. Further, there has been no default in repayment of debt securities, 
borrowings and other liabilities and the Company has met all Its debt servicing obligations, both towards principal and Interest, during the quarter/year In a timely manner. 

The additional lnfonnatlon as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A. 

The company has maintained 100% security cover by way of charge on the receivables of the company for all the secured bonds/ debentures issued by the company and outstanding as on March 31, 2025. In 
compliance to clause 54(3) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, a 'Statement of Security Coverage Ratio', In respect of listed non-convertible debt securities, in 
the format as specified in SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/OR/P/2022/67 dated May 19, 2022, Is attached as Annexure-B. 
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13 
During the quarter ending March 31, 2025, the Company has raised funds amounting to Rs 7,752.50 Crore through issue of listed non-convertible debt securities on private placement basis •. The announts r~lsed till 
March 31, 2025 have been utilized for the purpose stated In the Offer document(s)/ Infonnation Memorandum and there has been no deviation/ variation in the use of proceeds of non-converti~le ~bt secun~s from 
the objects stated In the offer document(s)/ Infonnation memorandum. Accordingly, in compliance to the regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing Obhgatlons and ~osclosure 
Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI Operational Circular No. SEBI/HO/DDHS/DDHS_Divl/P/OR/2022/0000000103 dated July 29, 2022, a copy of statement filed with Stock 
Exchange(s) is attached as Annexure-C. 

14 The statement as orescribed under Reaulalion 32 of SEBI (Uslina Obllaatlon and Disclosure Reaulrements) Regulations, 2015 has been annexed at Annexure-D. 
15 The fonnat for disciosina outstandina default on loans and debt securities has been annexed at Annexure-E. 
16 The disclosure of related oartv transaction for the half vear ended 31st March 2025 has been annexed at Annexure-F. 
17 Disclosure reaardina Larae Coroorate (LCsl under the "Revised Framework for 'Larae Coroorates' (LCs)" 

FY2023 FY2024 FY2025 
Particulars Amount In Rs. Amount In Rs. Amount In Rs. 

Crwes Crores erores 

Outstanding Qualified Borrowings at the start of FY (With Original Maturity of more than one year and exdudlng ECB) 58,829.42 61,101.06 62,493.41 

Outstanding Qualified Borrowings at the end of the FY (With Original Maturity of more than one year and excluding ECB) 61,101.06 62,493.41 80,097.98 

"AAA• (with Stable "AAA• (with Stable "AAA" (with Stable 
Highest Credit Rating of the Company relating to the unsupported bank borrowings or plain vanilla bonds, which have no structuring/ support Outlook) by India Outlook) by India Outlook) by India 
built in Ratings, ICRA and Ratings, ICRA and Ratings, ICRA and 

CARE Ratinas CARE Ratinas CARE Ratinas 
Incremental Borrowings done during the year (With Original Maturity of more than one year and excluding ECB) 14,391.50 10,502.50 24,835.50 
Borrowinas bv wav of issuance of debt securities durina the vear 3970.00 1 500.00 14 768.50 
SEBI (Issue and listing of Non convertible securities) Regulations, mandates Large Corporates to raise minimum 25% of their inaemental borrowings (with original maturity of over 1 year) in a financial year through 
issue of debt securities. However, the sources/ modes of borrowings are finalised based on cost effectiveness of each chosen source and prevailing marlcet conditions. As Corporate Bond yields continued to remain 
elevated during the financial year, alternative sources/ modes of borrowings were chosen to meet operational requirements. This approach ensured diversification of overall resource base and cost optimisation amidst 
evolving market conditions. 

18 Rating assigned to the Company by Credit Rating Agencies: 

International Ratings FITCH Ratings JCRA Moody's 
BBB- with Stable Outlook BBB+ with Stable Outlook -u- ... u, --u--

Instrument/ Facilities (Domestic Ratings) CARE Ratings Umlted (CARE) India Rating and Research Private ICRAUmlted 
Limited (IRRPL) (ICRA) 

Long-tenn borrowing Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable) 

Commercial Paper 
CARE Al+ 

IND Al+ [ICRA] Al+ 

Fixed Deposit Programme CARE AAA; Stable IND AAA/Stable [ICRA] AAA (Stable) 

Long Tenn/Short Tenn Bank Facllltles (including non-fund-based faclllties) 
CARE AAA; Stable/ CARE Al+ IND AAA/Stable / [ICRA] AAA (Stable)/ 

IND Al+ nCRAlAl+ 
19 During the year 2024-2025, the company paid Interim dividend-I @ , 2.05 per equity share of '10 each after the approval of the Board In Its meeting held on 22ndlanuary 2025. The company has also declared 

Interim Dividend-II @ , 1.05 per equity share of '10 each after the approval of the Board In Its meeting held on 10th March 2025. 

20 The Board in Its meeting held on 07th May,2025 has recommended a final dividend I!!> , 1.05 per equity share of '10 each which Is subject to approval of shareholders at the ensuing AGM. 

21 In line with the requirements of Regulation 33 and 52(4) read with regulation 63(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results for the quarter/year ended 31st March, 
2025 are available on the website of BSE Limited (URL: www.bselndla.com/corporates), National Stock Exchange of India Limited (URL: www.nseindla.com/corporates) and on company's website (URL: 
www.hudco.org.ln) 

j 
22 Figures of corresponding~ been .regrouped, wherever necessary. The figures for the quarters ended 31st March, 2025 &. 31st March,2024 are the balancing figures between the audited figures for the year 

ended 31st March,~ ~l-?~ and reviewed figures for the nine months ended 31st December, 2024 &. 31st December, 2023 respectively. 

1--1 ,~, cJI' For and on behalf of the Board of Directors 

·~I Ml *I 

~ 
I/ :,: \ I!! 

~ ~ ~~ 
Place: Mumbai ~RfoAC"0 

Sanjay Kulshrestha 
Date: 07.05.2025 - Chairman • Mana11ln11 Director 



~ HOUSING & URBAN DEVELOPMENT CORPORATION UMITED 

-~.,"!. 
Statement of Assets and Liabilities 7consolidatedl 

"in crorel 

Particulars 31" March, 31"March, 
2025 2024 

ASSETS 
1 Financial Assets 

ra Cash and Cash Eauivalents 44.07 369.88 

(b Bank Balance other than r al above 20.47 17.48 

7c Derivative Financial Instruments 1643.28 305.89 

<d Receivables -

m Trade Receivables 1.84 1.22 

Oil Other Receivables 2.34 1.31 

7e, Loans 124 340.71 91365.05 

(fl Investments 1317.62 296.81 

(o1 Investment in Associate 0.26 0.26 

fhl Other Financial Assets 634.96 603.67 
Sub Total (1 1.28.005.55 92 961.57 

2 Non-Financial Assets 
7al Current Tax Assets (Net) - -
rb, Investment Prooertv 18.81 19.59 

re, Prooertv. Plant and Eaulament 56.94 55.98 

fd\ Canital Work-in-Proaress 14.37 13.61 

Intanaible Assets under develooment 1.68 1.36 
(el Other Intanaible Assets 12.13 12.71 

m Other Non-Financial Assets 386.17 357.52 
Sub Total (2; 490.10 460.77 

TOTAL ASSETS (1+21 1.28A95.65 93A2234 

UABIUTIES AND EOUITY 
A Liabilities 

A-1 Financial Liabilities 
fal Derivative Financial Instruments - -
(bl Pavables 

1. Trade Payable 
fi1 Total outstandina dues of MSME - -
nn Total outstandina dues of creditors other than MSME - -

2. Other Pavables 
m Total outstandina dues of MSME 1.02 0.17 
Oil Total outstandina dues of creditors other than MSME 19.n 14.11 

7c1 Debt Securities 55 907.15 42146.27 
<dl Borrowinas 51389.61 31849.59 
re, Den/'\sits - 0.04 
(f) Other Financial Liabilities 1320.43 1121.67 

Sub Total (A-1) 1.08.637.98 75131.85 
A-2 Non-Financial Liabilities 
(al Current Tax Liabilities (Net) 12.64 46.11 
(bl Provisions 
<cl Deferred Tax Liabilities (Net) 

364.78 359.14 
1465.93 1228.45 

fd1 Other Non-Financial Liabilities 46.27 44.23 
Sub Total (A·2l 1889.62 1677.93 

Sub Total (AlfA-1+A-2' 1,10,527.60 76809.78 
B Eouitv 

(al Eouitv Share Caoital 2 001.90 
(bl Other Eauitv 

2 001.90 
15 966.15 14610.66 

Sub Total CB) 17,968.05 16 612.56 
TOTAL UABIUTIES AND EQUITY (A+B) 128495.65 93.422.34 



HOUSING & URBAN DEVELOPMENT CORPORATION UMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31"' MARCH, 2025 

c, in crore 
CONSOUDATED 

s. 
No. 

A Onerating activities 
Profit before tax 

Particulars 

Adiustments ID reconcile orolit before tax to net ash flows: 
(I) Deoreclatlon & amortisation 
II Imoalrment on flnanclal Instruments 
Ill Unrealised forelan exchanae aaln/loss and EIR on borrowlnas 

/Iv Unrealised loss/ I aaln l on Investment held for tradlna & derivatives 
(v) Chanae In the fair value of hedaed Item 
/vi Dividend Income 
vlll Interest on Investments 

/viii Provision for emolovee benefits and CSR 
lxl Provision for Interest under Income Tax Act 
/xl Lass/ /Profit) on sale of Fixed Assets (Net) 
(xi EIR on Advances 
/xii) Dlscounttna of securltv deooslt and deooslt for services 
<xiii Dlscounttna of Interest Income on Staff Advances 
/xiv Dlscountng of Employee cost of Staff advances 

Oneratino Profit before Worklna capital chanoes 

Worklna capital chanaes 
Ill Loans 
II\ Derivatives 
Ill) Trade receivables flnanclal and non-financial assets 

/Iv) Trade Pavables and flnandal llabllltv 

Income tax paid (Net of refunds\ 
Net cash flows from/(used in) OnPratino activities •A 

B Investino activities 
/I Purchase of fixed and intanalble assets 
lil Proceeds from sale of orooertv and eauloment 

/iiil Amount received on redemotion of Investment 
(Iv Investments at fair value throuah Profit and Loss 
/v Dividend received 

Net cash flows from/fused in) investing activities - B 

C Financina activities 
(I Denosit received 
fiil Deoosit reoald 
(Iii Debt securities issued 
/ivl Debt securities reoald 
rv Ruoee Lona Term/ Short Term Borrowlnas raised 
(vi\ Ruoee Lona Term/ Short Term Borrowings repaid 
(vii Foreian Currencv Borrowlna raised 
MIil Forelan Currency Borrowlna reoald 
(Ix Chanae In Borrowlnas 
/xl Dividends oald lncludlna DDT 

Net cash flows from financino activities - C 

Sub Total 

D Net Increase in cash and cash eouivalents A+B+C 
Cash and cash eaulvalents at Bealnnlna of year 
cash and cash eauivalents at the end of vear 

Comnnnents of cash & cash Eauivalents 
A cash & cash Eauivalents 
m Cash & Revenue Stamos In hand 
(Ill Imorest 
/llll Bank Deooslts /3 months and less than 3 monthsl* 
/iv) Balances in Current Account with 

- Reserve Bank of India 
- Scheduled Banks* 
- Demand Drafts In hand 

fvl Investment In Treasurv B111 /Uoto 90 Davs) 
Total 

Period t".nded 31"' Period ended 31"' 
March 2025 March 2024 

3636,66 2843,39 

10.64 9.86 

(410.50' /208.09 

/65.61 13.75 

/45.92) /68.71) 

0.00 0.02 

17.38 f5.89 

(49.93 /24.01 

-/214.58 38.72 

2.00 1.50 

/0.52 17.63' 

3.89 4.71 

/0.05 0.02 
(1.64 (2.05 

1.64 1.89 

2858.70 2579.98 

/32605.95) (11970.86' 

/1337.39 /305.89 

/55.25 /31.74 
176.22 /46.23 

(33822.37) (12354,72) 

(639.00 (512.00 

(31602.67' (10286.74 

(21.74) (4.18) 

0.80 8.06 
0.00 86.65 

(924.96) 338.67 
7.38 5.89 

7938.52) 435.09 

To.04 /1.67 
14768.50 1500.00 
/1000.00 /7551.67 
14622.68 15657.06 

/12885.47) /3326.27 
21873.49 4829.12 

/ 4012.69) /12.00' 
0.00 

(1151.09 (920.87 
32215.38 10173.70 

(325.81) 322.05 
369.88 47.83 
44.07 369.88 

0.00 0.00 
0.00 0.00 
0.78 1.01 

0.02 0.02 
43.27 121.52 

0.00 0.00 
0.00 247.33 

44.07 369.88 

--

I 



Annexure A 

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the Financial Year ended 31'1 March, 2025 on standalone basis 

S.No. As at/ For the period ended As at/ For the period ended Particulars Unit 31.03.2025 31.03.2024 

I Debt Equity Ratio' times 5.72 4.05 
2 Debt service coverage ratio 4 times Not Applicable Not Applicable 
3 interest service coverage ratio 4 times Not Applicable Not Applicable 
4 Outstanding Redeemable preference shares INR in Crores Nil Nil 
5 Debenture Redemption Reserve (as on 31st March) INR in Crores 2965.69 2726.11 
6 Net Worth2 

INR in Crorcs 17969.79 16614.30 
7 Profit After Tax INR in Crores 2709.14 2116.74 
8 Earnings Per Share3 (Face Value oH IO each) 

a) Basic(~) INR 13.53 10.57 
b) Diluted(~) INR 13.53 10.57 

9 Current Ratio 4 
times Not Applicable Not Applicable 

10 Long term debt to working capitai4 times Not Applicable Not Applicable 
II Bad debts to accounts receivable ratio 4 times Not Applicable Not Applicable 
12 Current liability ratio 4 

times Not Applicable Not Applicable 
13 Total debts to total assets5 times 0.84 0.79 
14 Debtors turnover 4 

times Not Applicable Not Applicable 
15 Inventory tumover4 

times Not Applicable Not Applicable 
16 Operating Margin6 

% 35.27 36.53 
17 Net profit Margin 7 

% 26.18 26.63 
18 Sector specific equivalent ratios 

(a) C RAR8 as at 31st March % 46.6 57.65 
(b) p rovision Coverage Ratio9 

% 85.44 86.87 
(c) G ross Credit Impaired Assets Ratio10 

% 1.67 2.71 
(d) N et Credit Impaired Assets Ratio 11 

% 0.25 0.36 
Notes: 

I Debt/Equity Ratio= Total Debt/Net Worth 

2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013 

3 Earning per share is calculated as Profit after tax by number of shares. 

4 The Company is registered as Housing Finance Company, hence these ratios are generally not applic.ible 
5 Total debts to total assets = Total Debts/fotal Assets 
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation 
7 Net Profit Margin = Net Profit After Tax/ Total Income 
8 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines 
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans 
IO Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets 
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets 



S A RC & ASSOCIATES 
Chartered Accountants 

Certificate for Security Cover 

Branch Office 
2617, Scctor-O, Pocket-2 
Vasanl Kunj, New Delhi- I I 0070 
Phone : +91-l 1-46601072 
Head Office : 
D-191 , Okhla Industrial Area Phase-I 
New Delhi - 110020 

In respect of listed debt securities of the listed entity 

Based on our examination of books of Accounts and other relevant records/ documents, we certify 

as under: 

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ off:r d~cument(s) 
and under various Debenture Trust Deeds, has issued/ allotted the following listed debt 

securities as on 31st March, 2025: 

Sanctioned 
Private Secured/ Amount 

Sr. Name of Bond Serles ISIN Placement/ Unsecured (Rs. in 
No. Public Issue crore) 

A. Secured Listed Debt Securities: 
1 7.75% Tax free 2011 Series A INE031A09FB7 Private Placement Secured 10.81 

2 7.83% Tax free 2011 Series B INE031A09FD3 Private Placement Secured 66.51 

3 8.16% Tax free 2011 Series C INE031A09FG6 Private Placement Secured 47.67 

4 8.20% Tax free 2011 Tranche I* INE031A07840 Public Issue Secured 2,518.30 

5 7.51% Tax free 2012 Tranche I** INE031A07865 Public Issue Secured 1,274.24 

6 7.19% Tax free 2012 Tranche II** INE031A07881 Public Issue Secured 109.40 

7 8.56% Tax free 2013 Series A INE031A07899 Private Placement Secured 190.80 

8 8.51% Tax free 2013 Tranche I INE031A07915 Public Issue Secured 799.27 

9 8.49% Tax free 2013 Tranche I INE031A07923 Public Issue Secured 35.51 

10 8. 76% Tax free 2013 Tranche I # INE031A07949 Public Issue Secured 815.00 

11 8.74% Tax free 2013 Tranche I INE031A07956 Public Issue Secured 88.85 

12 8.58% Tax free 2013 Tranche II INE031A07972 Public Issue Secured 127.38 

13 8.76% Tax free 2013 Tranche II INE031A07980 Public Issue Secured 286.54 

14 8.83% Tax free 2013 Tranche II INE031A07AA4 Public Issue Secured 123.75 

15 9.01% Tax free 2013 Tranche II INE031A07AB2 Public Issue Secured 671.16 

16 8.73% Tax free 2013 Tranche Ill INE031A07AD8 Public Issue Secured 28.47 

17 8. 71% Tax free 2013 Tranche Ill INE031A07AE6 Public Issue Secured 8.76 

18 8.98% Tax free 2013 Tranche ill INE031A07AG1 Public Issue Secured 128.42 

19 8.96% Tax free 2013 Tranche Ill INE031A07AH9 Public Issue Secured 41.54 

20 7.19% Tax Free 2015 Series A INE031A07Al7 Private Placement Secured 151.00 
21 7.07% Tax Free 2015 Series B INE031A07AJ5 Private Placement Secured 1,029.00 
22 7.00% Tax Free 2015 Series C INE031A07AK3 Private Placement Secured 108.50 
23 7.02% Tax free 2015 Tranche I INE031A07AL1 Public Issue Secured 117.21 
24 7.39% Tax free 2015 Tranche I INE031A07AM9 Public Issue Secured 909.69 
25 7.27% Tax free 2015 Tranche I INE031A07AN7 Public Issue Secured 128.45 
26 7.64% Tax free 2015 Tranche I INE031A07AO5 Public Issue Secured 556.15 
27 7.39% Tax Free 2015 Series D INE031A07AP2 Private Placement Secured 211.50 
28 7.04% Tax free 2015 Tranche II INE031A07AQ0 Public Issue Secured 48.16 
29 7.39% Tax free 2015 Tranche II INE031A07AR8 Public Issue Secured 1,024.94 
30 7.29% Tax free 2015 Tranche II INE031A07AS6 Public Issue Secured 105.35 

31 7.69% Tax free 2015 Tranche II INE031A07AT4 Public Issue Secured 610.05 
Sub Total (A) 12,372.38 

Branches : New Delhi • Mwnbai • Ahmedabad • Surat • Nadiad • Anand • Hyderabad • Vizag • Chandigarh • Chcnnai • Mandi • Noida 



B. Unsecured Listed debt securities 
8.60% S. A. HUDCO GOI Fully 
Serviced Bond Series-I 2018 INE031A08616 Private Placement Unsecured 3,000.00 

32 (Taxable) 

8.52% S.A HUDCO GOI Fully Serviced 
INE031A08624 Private Placement Unsecured 2,050.00 

33 Bond Series-I I 2018 (Taxable) 
8.38% S.A HUDCO GOI Fully Serviced 

INE031A08673 Private Placement Unsecured 2,066.90 
34 Bond Series-I I I 2018 (Taxable) 

8.58% S.A HUDCO GOI Fully Serviced 
INE031A08681 Private Placement Unsecured 2,563.10 

35 Bond Series-IV 2018 (Taxable) 
8.41% S.A HUDCO GOI Fully Serviced 

INE031A08699 Private Placement Unsecured 5,320.00 
36 Bond Series-V 2018 (Taxable) 

8.37% S.A HUDCO GOI Fully Serviced 
INE031A08707 Private Placement Unsecured 5,000.00 

37 Bond Series-VI 2018 (Taxable) 
6.75% P.A. HUDCO Taxable Bonds 

INE031A08806 Private Placement Unsecured 1,040.00 
38 2020 Series -D 

5.35% P.A. HUDCO Taxable Bonds 
INE031A08814 Private Placement Unsecured 800.00 

39 2020 Series -E 
5.62% P.A. HUDCO Taxable Bonds 

INE031A08848 Private Placement Unsecured 1,500.00 
40 2021 Series-A 

7.54% P.A. HUDCO Taxable Bonds 
INE031A08855 Private Placement Unsecured 1,500.00 

41 2022 Series-A 
7.52% P.A. HUDCO Taxable Bonds 

INE031A08863 Private Placement Unsecured 470.00 
42 2022 Series-B 

7.68% P.A. HUDCO Taxable Bonds 
INE031A08871 Private Placement Unsecured 2,000.00 

43 2022 Series -C 
7.48% P.A. HUDCO Taxable Bonds 

INE031A08889 Private Placement Unsecured 1,500.00 
44 2023 Series -A 

45 
7.48% P.A. HUDCO Taxable Bonds 

INE031A08897 Private Placement Unsecured 1,936.00 
2024 Series -A 

46 
7.28% P.A.-HUDCO Taxable Bonds 

INE031A08905 Private Placement Unsecured 1,850.00 
2024 Series-B 

47 
7.15% P.A.-HUDCO Taxable Bonds 

INE031A08913 
2024 Series-C 

Private Placement Unsecured 2,000.00 

48 
7.12% P.A.-HUDCO Taxable Bonds 

INE031A08921 Private Placement Unsecured 1,230.00 2024 Series-D 

49 
7.29% P.A.-HUDCO Taxable Bonds 

INE031A08939 Private Placement Unsecured 2,910.00 2024 Series-E 

so 7.37% P.A.-HUDCO Taxable Bonds 
INE031A08947 

2024 Series-F 
Private Placement Unsecured 2,842.50 

51 
7.19% P.A.-HUDCO Taxable Bonds 

INE031A08954 
2024 Series-G 

Private Placement Unsecured 2,000.00 

Sub Total (B) 43,578.50 
Total (A+B) 55,950.88 

* An additional interest at the rate of 0.15% p.a. is payable to the allottees under category Ill for the tax-free 
bonds 2011 Tranche-/ Series 2 Bonds. Accordingly, Tranche-/ Series 2 Bonds allotted to category Ill investors will 

carry an aggregate coupon rate of 8.35% pa., payable annually on the interest payment date. The said additional 
interest of 0.15% p.a. is available to the original allottees only. 

** An additional interest at the rate of 0.50% pa. is payable to all the allottees under Category IV for Tranche I 
and Tranche II Bonds. Accordingly, bonds allotted to Category IV investors (Retail) shall carry aggregate coupon 

rate of 8.01% pa. for Tranche-I Series 2 and 7.69% p.a. for Tranche-II Series 2. The said additional interest of 
0.50% p.a. is available to the oriainal allottees only. 



i. The financial information as on 31.03.2025 has been extracted from the un-audited 
standalone books of accounts for the period 31.03.2025 and other relevant records of the 
listed entity. 

ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal 
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation 
as per attached statement of Security/ asset coverage ratio for the Secured debt securities 
-Annexure-1). 

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2025) in 
respect of secured listed debt securities is attached as Annexure-11. 

(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the 
listed entity 

We have prima facie examined the compliances- made by the listed entity in respect of the 
covenants/ terms of the issue of the listed debt securities (NCD's), as informed and explained 
to us and certify that the covenants/ terms of the issue have been complied by the listed entity 

For SARC & Associates 
Chartered Accountants 
(Firm Registration No. 006085N) 

~v/ :a~:::~q~ 
jy ~ I!! 

~ N~ 
Kamal Aggarwal ~REo r,..c,JJ 

(Partner) 
M. No. 092129 

Place: Mumbai 
Date: 07.05.2025 
uo1N: ~s 09 o\'-~ g M :J Mr;. 1 ~'1-8 ' 
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Annexure-11 

ISIN Wise details: 

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.03.2025) in respect of secured listed debt securities is as 

under: 

lnteres 
Outstandin t 
gAmount accrue 

as on d but 
31.03.2025 not 

Sr. 
Name of Type of 

Sanctlone due as Cover Assets 

No 
Bond ISIN Facllity 

Charge 
dAmount on Required Required 

Serles (Rs.) 31.03.2 
(Amt. in Rs. 025 

Crore) (Amt. 
in Rs. 
Crore) 

7.75% Tax 
Non- Floatin Present and 

1 free 2011 INE031A09FB7 
Convertible g first 

10.81 10.81 0.37 11.18 Future 

Series A 
Debt parl- Receivables• 

Securities passu 

7.83% Tax 
Non- Floatin Present and 

2 free 2011 INE031A09FD3 
Convertible g first 

66.51 66.51 2.01 68.52 Future 

Series B 
Debt pari- Receivables• 

Securities passu 

8.16% Tax 
Non- Floatin Present and 

3 free 2011 INE031A09FG6 
Convertible g first 

47.67 47.67 1.95 49.62 Future 

Series C 
Debt pari- Receivables• 

Securities passu 

8.20% Tax 
Non- Floatin Present and 

4 free 2011 INE031A07840 
Convertible g first 

2,518.30 2,518.30 15.30 2,533.60 Future 

Tranche I 
Debt pari- Receivables• 

Securities passu 

7.51% Tax 
Non- Floatin 

Convertible g first 
Present and 

5 free 2012 INE031A07865 
Debt pari-

1,274.24 1,274.24 11.76 1,286.00 Future 

Tranche I Receivables• 
Securities passu 

7.19% Tax 
Non- Floatin 

- Convertible- - g first-
Present and - - -- - - - - -

6 free 2012 INE031A07881 
Debt pari-

109.40 109.40 0.09 109.49 Future 

Tranche II Receivables• 
Securities passu 

8.56% Tax 
Non- Floatin 

Convertible g first 
Present and 

7 free 2013 INE031A07899 Debt pari-
190.80 190.80 9.44 200.24 Future 

Series A Securities 
Receivables• 

passu 

8.51% Tax 
Non- Floatin 

Convertible g first 
Present and 

8 free 2013 INE031A07915 
Debt pari-

799.27 799.27 29.44 828.71 Future 

Tranche I Receivables• 
Securities passu 

8.49% Tax 
Non- Floatin 

Convertible g first 
Present and 

9 free 2013 INE031A07923 
Debt pari-

35.51 35.51 1.31 36.82 Future 

Tranche I Receivables• 
Securities passu 

~Oct: Non- Floatin 

~ ~ 8.76% Tax 
Convertible g first 

Present and 

free 2013 INE031A07949 815.00 815.00 30.76 845.76 Future 

~ i.:- Tranche I 
Debt pari- Receivables• 

,~ Securities passu 



8.74% Tax 
Non- Floatin Present and 

11 free 2013 INE031A07956 
Convertible g first 88.85 88.85 3.35 92.20 Future 

Tranche I 
Debt pari- Receivables• 

Securities passu 

8.58% Tax 
Non- Floatin Present and 

12 free 2013 INE031A07972 
Convertible g first 127.38 127.38 2.34 129.72 Future 

Tranche II 
Debt pari- Receivables• 
Securities passu 

8.76% Tax 
Non- Floatin Present and 

13 free 2013 INE031A07980 
Convertible g first 286.54 286.54 5.36 291.90 Future 

Tranche II 
Debt pari- Receivables* 
Securities passu 

8.83% Tax 
Non- Floatln Present and 

14 free 2013 INE031A07AA4 
Convertible g first 

123.75 123.75 2.34 126.09 Future 

Tranche II 
Debt pari- Receivables* 

Securities passu 

9.01% Tax 
Non- Floatin Present and 

15 free 2013 INE031A07AB2 
Convertible g first 

671.16 671.16 12.85 684.01 Future 

Tranche II 
Debt pari- Receivables• 

Securities passu 

8.73% Tax 
Non- Floatin Present and 

16 free 2013 INE031A07AD8 
Convertible g first 

28.47 28.47 0.82 29.29 Future 

Tranche Ill 
Debt pari- Receivables* 

Securities passu 

8.71% Tax 
Non- Floatin Present and 

17 free 2013 INE031A07AE6 
Convertible g first 

8.76 8.76 0.25 9.01 Future 

Tranche Ill 
Debt pari- Receivables* 

Securities passu 

8.98% Tax 
Non- Floatin Present and 

18 free 2013 INE031A07AG1 
Convertible g first 

128.42 128.42 3.81 132.23 Future 

Tranche Ill 
Debt pari- Receivables• 

Securities passu 

8.96% Tax 
Non- Floatin Present and 

Convertible g first 
19 free 2013 INE031A07AH9 41.54 41.54 1.23 42.77 Future 

Tranche Ill 
Debt pari- Receivables• 

Securities passu 

7.19% Tax 
Non-

First 
Convertible 

Present and 

20 Free 2015 INE031A07Al7 ·--Debt 
Pari- 151.00 151.00 7.26 158.26 Future 

- - -- - - - - -- - Receivables* -Series A Securities 
passu 

7.07% Tax 
Non-

First 
Convertible 

Present and 

21 Free 2015 INE031A07AJ5 Debt 
Pari- 1,029.00 1,029.00 36.28 1,065.28 Future 

Series B Securities 
passu Receivables* 

7.00% Tax 
Non-

First 
Convertible 

Present and 

22 Free 2015 INE031A07AK3 Debt 
Pari- 108.50 108.50 3.62 112.12 Future 

Series C Securities 
passu Receivables• 

7.02% Tax 
Non-

First Present and 
Convertible 

23 free 2015 INE031A07AL1 
Debt 

Pari- 117.21 117.21 1.17 118.38 Future 

Tranche I 
Securities 

passu Receivables* 

7.39% Tax 
Non-

First Present and 
Convertible 

c, ~ AS ~ • free 2015 INE031A07AM9 
Debt 

Pari- 909.69 909.69 9.58 919.27 Future 

~ , l ~~ Tranche I Securities 
passu Receivables• 

~

;1 
~ ~ 

~/?£0 Acr:J5 

-



7.27% Tax Non-
First Present and 

25 free 2015 INE031A07AN7 
Convertible 

Pari- 128.45 128.45 1.32 129.77 Future 
Tranche I Debt Receivables• 

Securities 
passu 

7.64% Tax Non-
First Present and 

26 free 2015 INE031A07AO5 
Convertible 

Parl- 556.15 556.15 6.03 562.18 Future 
Tranche I 

Debt Receivables• 
Securities 

passu 

7.39% Tax 
Non-

First Present and 
27 Free 2015 INE031A07AP2 

Convertible 
Pari- 211.50 211.50 4.92 216.42 Future 

Series D 
Debt Receivables• 

Securities 
passu 

7.04% Tax Non-
First Present and 

28 free 2015 INE031A07AQ0 
Convertible 

Pari- 48.16 48.16 0.99 49.15 Future 
Tranche II Debt Receivables• 

Securities 
passu 

7.39% Tax Non-
First Present and 

29 free 2015 INE031A07AR8 
Convertible 

Pari- 1,024.94 1,024.94 22.20 1,047.14 Future 
Tranche II Debt Receivables* 

Securities 
passu 

7.29% Tax 
Non-

First Present and 
30 free 2015 INE031A07AS6 

Convertible 
Pari- 105.35 105.35 2.25 107.60 Future 

Debt 
Tranche II passu Receivables• 

Securities 

7.69% Tax 
Non-

First Present and 
31 free 2015 INE031A07AT4 

Convertible 
Pari- 610.05 610.05 13.61 623.66 Future 

Debt 
Tranche II 

Securities 
passu Receivables* 

12,372.38 12,372.38 244.03 12,616.41 

• The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the 
company. The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly, 
Receivables of the Company includes Loans and Advances of the Company. 



AnMXU1'9-I 

Statement of Securitu Coverane Ratio 
Column A Column B Column C I Column O Column E Column F I Column G Column H Column I Column J Column K I Column L I Column M Column N ColumnO 

8<clusive Charge Pari- Passu Charge Efiminatlon 
on (amount Retated to only those items covered by this Certificate 

in nAt"lative\ 
Debt for Other Debt for Asaets shared Other Debt amount Malltet Canying Marl<et Canytng 

which this Secured which lhls by pari passu assets on consider• d Value for /book value Value for valuelbook 

certificate Debt certificate debt holder which lhere more than Assets for exclusive Pari passu value for pari 

being issued being {Includes debt is pari- once (due to charged on charge charge passu charge 

Issued for which this Passu exclusive Exudusive -- Assets assetswhere 
Description certificate Is charge pluspari Basis matttetvalue mal1tet value is 
of Asset for Issued & other (excluding passu is not not 

Assets not offered 
Particulars 

which this debt with put- items charge) (Total C to H) ascertainable -as Security Total 
Certiftc.ate paasu charge Covered in orapplicable °' applicable 

relate column F) (For Eg. 
Value(=K+L+M 

Bank (For Eg. Bank 
+N) 

Balance, Balance. 
OSRA OSRA malltet 

I market value value is not 
is not apptic:able) 

applicable) 

Book Value Book Value Yes/ No Book Value Book.Value Relating to Coh.mn F 

Assets 
Pro...onv Plant and Eouioment . 56.94 . 5694 . 
CaoitaJ Work♦ Progress . 14.37 . 14.37 . . 
Rioht of Use Assets . . 
Goodwill . . . . 
lntano ible Assets . 12.13 12.13 . 
lntan ible Assets under Develonment . . 1.68 1.68 . . . . 
Investments 1 319.62 1 31 9.62 . . . . 
Loans (Refer Note - 9 } ~ . 12 616.41 111 724.30 1 24 340.71 12,516.41 12 511.41 

Trade Receivables (Refer Note - 9) 1.84 1.84 . 
Inventories . . 
Cash and Cash Equivalents . 44.07 44.07 
Bank Balances olher than Cash and Cash 
Eauivalents 20.47 20.47 . 
Others . 2 685 se 2 685.56 . . 
Total 12116.41 1 15 810.98 1 28 497.39 . 12 616.41 1> 616.41 

; 
~ 



Column A Column B ColumnC Column D Column EI Column F ColumnG Column H Column I Cofumn J Column K Column L I Column M I Column N ColumnQ 
Exclusive Charge Elimination Pari- Panu Charge 

on(amount Related to only those hems covered by this Certificate 
In nanative\ 

Oebtfor Other Debt for ASHts shalltd Other Debt amount M"'1<et carrying Mal1<et Car,ying 
which this Secured whk:h this by pari passu assets on considered Value for /book value Value for value/book 
certirrcate Debt certificate debt holder which there more than Assets for exdusive Pari passu value tor pari 

being issued being (lnclud41S debt l1 pari- once (due to charged on charge chatge passu charge 
Issued for which this Passu exclusive Exuclusive assets where Assets assets where 

Oesaiption certlflcate 11 charge plus pari Basis maf'ket value market value is 
of Asset for Issued & other (excluding passu is not not 
which this Items 

Assets not offered 
charge) (TotalCtoH) ascertainable ascertainable 

Particulairs debt with pari- as SeOJrity Total Certificate passu charge Covered In or applicable or applicable 
relate cclumn FJ (For Eg. 

Value(=K+L+M 

Bank (F« Eg. Bank 
+N) 

Balance, Balance, 
DSRA DSRAmarkot 

market value value is not 
is not appicable) 

applicable) 

Liabilities 
Debt serurities to which Certificate 
pertains lReferNote-10l - 12 616.41 12,618.41 
Other debt sharing pari-passu charge with Vos 

above debt - - . 
other debt -
Subordinated debt - -
Borrowinas - 7 317.75 - 7,317.75 -
Bank - ◄◄ 071.86 - 4◄,071 .88 -
Debt Securities - - ◄353◄,TT 4353◄.TT -
Others 
Trade Pavables - - -
Lease Liabilities -
Provisions 38◄.78 38◄.78 -
Othen; , Refer Note-11 ' 20 591.82 20,591.82 

Total 12616.◄1 115 880.91 1 21 ◄97.39 - -
Cover on Book Value - 1.00 

-
Cover on Market Value tRefer Note - 12\ 

Exciuslva Part-Pauu 
Security Security Cover 
~over Ratk> Ratio 

- 1.00 

Notes 
1. Column C • Includes book value of asset.a having exclusive charge and outstanding book value of debt for which thl■ certificate 11 l11ued, 
2. Column D . inciudes book value of ■&Hts having exciustve charge and outstanding book value of all corresponding debt other lhan column C. 
3. Column E -include debt for Ylhlch thll eertmcata Is issued having any part pasau chwge 
-4. Column F. Includes : a) book value of assets having pari-pasau charge b) outstanding book vahJe of debt for Ylhlch thla ceftiftcate l1 l11u.d and c). othw debt sharing pari-passu charge along with debt for which certificate is issued. 
5. Column G - lnciudea book value of all other assets having pari pasau charge and outatandlng book value ot corresponding debt 
6. Column H . Includes all those assets which are not charged and ahall lnciude all un1ecured borrowings Including aubordlnated debt and ahall lnctude onty those asset.I which .,.. paid-for. 
7. Column I - Includes the debt which has b8fln ccunled more th■n once (Included under oxclualv■ ch■rg■ column•• ■110 und■r p■ri p■ ssu). In order to match tho liability ■mount with fin■ncl■ls, It ts n.c.ssary to ■lirninate tho debt which has been counted 
a. Column N- Assets which are considered at Market Value Ilka Land, Building, ResldenUaV Commercial Real E■tate to be 1tated at Merkel Value. Other assets having charge to be stated at book value/ Cany,ng Value. 
9. The secured debt securitles Issued by the company are aecured by pllfi.paasu charge on present and future recelvabl■a of the company. The Company 11 ln business ol fil'\8ncing housing and Ufban lntrutructure projects across the counb-y. Ac:cotdingty 
Receivables of the Company induc:Jes Loans and Advances of the Company. For the purpoaa of c.alcul■tJon of aecurity cover avaUable for secured llated debt securitie1, r.celvables amounting to Rs.12,818.41 cror. (comprising of Principal (i.e. Rs. 12,372.38 
Cl) and Interest accrued but not due (i.e., Rs.244.03 er Hon 31.03.2025) In respect of Hcured ll1ted debt securillas have been conllder'Mi •• available, out or total rec»ivables of Rs.1243-40.71 cror. or the company. The total Loan rac:eivabkts ,-presents the 
net reali11ble value of the asset and excludes the provision made In respect of n~performlng asaeta. 

1.ISIN Wise detail of Outstanding amount and the lntere■t accrued (as on 31 .03.2025) In respect of above secured listed debt 1ecuriUH Is attached as Annexu,..11, 

~

h"( Uabllltte■ Include th• Current Tax Uabilitle1, D■f■rrod Tax l.Jabllltle1, other nn■nct■I and Non-nnanclal llebllities, ■quity aharo capital and other ■qulty of th■ company. 
ov on M•ri<•I Valu. - The mal1<et value IIIIIU be calculated•• per the tolllt value of a11et1 mantioned In Column 0 . 
e fbove financial information as on 31 .03.2025 has bffn extracted from the limited reviewed 1t1nd■lon1 booka of accounts for th■ period ended 31.03.2025 and other relevant r.cords of th• listed entity. 

* 



No. HUDCO/SE/2025-26 

Listing Department 
BSE Limited, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai -40000 I 
Scrip Code-540530 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G, 
Sandra Kurla Complex, Sandra (E), 
Mumbai-400051 
NSE Symbol-HUDCO 

A NAVRATNA CPSE 

07.05.2025 

Sub: Disclosure under Regulation 52(7) & (7 A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") - Qtr. Ended 3111 

March 2025 

Dear Sir/ Ma'am, 

In accordance with the captioned Regulations, the following is submitted: 

R~. Particulars Details 
52(7) A statement indicating the utilization of The company has raised funds to the tune of Rs. 

issue proceeds of non-convertible 7,752.50 Crore through issue of non-convertible 
securities, which shall be continued to be securities during the quarter ended March 31, 2025 
given till such time the issue proceeds have and the issue proceeds of non-convertible securities 
been fully utilized or the purpose for which issued upto the period ended March 31, 2025, have 
these proceeds were raised has been been fully utilized for the purpose(s)/ objects stated 
achieved. in the offer documents/ Infonnation memorandum. 

52{7A) In case of any material deviation in the use There has been no deviation / variation in the use of 
of proceeds as compared to the objects of proceeds of non-convertible debt securities from the 
the issue, the same shall be indicated in the objects stated in the offer documents/ lnfonnation 
fonnat as specified by the Board. memorandum. 

We enclose herewith the statement in the fonnat prescribed vide SEBI Guidelines. 

The above is for infonnation and record please. 

Thanking You, 

Yours Sincerely 

For Housing and Urban Development Corporation Ltd. 

Vikas Goyal 
vpany Secretary & Compliance Officer 

~ ~ ~"' ~c ililtifm ~ 
('lffil ffl'il>R <liT '\Jllili1!) 
3ITt ~ 3IT 9001:2015 ~ "ilf'l.ft 
-.m - 7{{. ~ 1fiA. ~ ffitc "fl~. mt.ft m . 
"'f{ ~ - 110003 . ~ : 011·24649610·21 

Housing and Urban Development Corporation Limited 
(A Government of lndla Enterprise) 
AN ISO 9001 : 2015 CERTIFIED COMPANY 
Core· 7 'A', HUDCO Bhawan, India Habitat Centre, Lodhi Road, 
New Dalhl - 110003, Tai. : 011-24649610-21 

CIN : L74899DL 1970GOI005276, GST : 07AAACH0632A1ZF, Visit us at : www.hudco.org.in 

Financing Assets for Viksit Bharat 

Follow us on 
■ @hudcollmltld 

I) www.lacebook.com/hudco 

lffl @hudco~lmlte d 

Q @hudcoltd 



Annexure-A 

A. Statement of utilization of issue proceeds: 

Mode of If 8 is Yes, then 

Name of the Fund Raising Date of Amount Funds 
Any specify the 

Issuer ISIN (Public issues/ Type of instrument raising Raised utilized 
deviation purpose of for Remarks 

Private funds (Yes/No) which the funds , if any 
placement) were utilized 

1 2 3 4 5 6 7 8 9 10 
Housing and 

Urban 
Private Non-Convertible Debt 2,910.00 

Development INE03 IA08939 12.02.2025 rl,910.00 Crore No NA Nil 
Corporation Placement Securities Crore 

Ltd. 
Housing and 

Urban Private Non-Convertible Debt 2,842.50 
Development INE03 IA08947 12.03.2025 2,842.50 Crore No NA Nil 
Corporation 

Placement Securities Crore 

Ltd. 
Housing and 

Urban Private Non-Convertible Debt 2,000.00 
Development INE03 l A08954 Placement Securities 27.03.2025 2,000.00 Crore 

Crore No NA Nil 
Corporation 

Ltd. 

B. Statement of deviation/ variation in use of Issue proceeds: 

Name of listed entity Housing and Urban Development Corporation Ltd. 
Mode of Fund Raising Puelie Issue/ Private Placement 
Type of instrument Non-Convertible Debt Securities 

Date (INR Crores) 
Date of Raising Funds 12.02.2025 2,910.00 Cr 

12.03.2025 2,842.50 Cr 
27.03.2025 2,000.00 Cr 

Amount Raised 7,752.50 Cr 
Report filed for quarter ended 31 .03.2025 



Is there a Deviation / Variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the Deviation / Variation 
Comments of the audit committee after review 
Comments of the auditors, if any 

bbjects for which funds have been raised and where there has been a deviation, in the following table: 

Modified Original Original Object Object, if any Allocation 

I 00% of the funds to be raised through the private placement are 
o augment long-term resources of the Issuer for the purpose of 

meeting business/ operational requirements viz. lending activities, 
epayment/refinancing of existing debt (both long term and short 

NA Rs.7,752.50 erm) and/or for any other purpose in the ordinary course of 
business of the Issuer. 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of Signatory 
Designation 

: Vikas Goyal 
: Company Secretary 

Modified Funds allocation, 
if any Utilised 

NA Rs.7,752.50 

No 

No 

NA 
NA 
NA 
NA 
NA 

Amount of 
Deviation/ Variation for the Remarks, half-year according to 

Applicable object if any 

(INR Crores and in % ) 

NIL NIL 



Annexure-D 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation / variation in utilisation of funds raised 

HOUSING AND URBAN DEVELOPMENT 
Name of listed entity CORPORATION LTD.(HUDCO) 

Pwlali& lsswes >t Ri111:t1, l&&wes /, 
Mode of Fund Raising PFeleFeAlial lsswes /. QIP /. O11:ieFS 
Date of Raising Funds NA 
Amount Raised NA 
Report filed for Quarter ended March 2025 
Monitoring Agency llppli&alale / Not applicable 
Monitoring Agency Name, if applicable NA 

Is there a Deviation/ Variation in use of funds raised ~/No 
If yes, whether the same is pursuant to change in terms 
of a contract or objects, which was approved by the 
shareholders NA 
If Yes, Date of shareholder Approval NA 
Explanation for the Deviation/ Variation NA 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where 
there has been a deviation, in the following table NA 

Original Object Modified Object, If any Original Allocation Modified Funds Utilised Amount of Remarks if any 
allocation, If Deviation/Variation for 

any the quarter according to 
applicable object 

NA NA NA NA NA NA NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or ----· 
(b) Deviation In the_n~ s~s actually utilized as against what was originally disclosed or A.\Jc.VELo,-_,'. 

(c) Change In ter7' n .. 

1

:J~rred to In the fund raising document I.e. prospectus, letter of offer, etc. rJ. ~"f- . ~~ ~r ~ I! ~ i I* MUMBAI * ~ h ~ 
~ I!! ~ udco "'-~~ 

'(-1: ~~ ' O,t,, _._ ·(').\. 

,~V / 



Annexure E 

HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.(HUDCO) 

CIN:L74899DL1970GOI005276 

DISCLOSURE FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 
UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE REgUIREMENTS} REGULATIONS, 2015 FOR THE 

gUARTER AND YEAR ENDED 31.03.2025. 

(~ in crore) 

S. No. Particulars 
Amount 

(As on 31.03.2025) 
Loans / revolving facilities like cash credit from banks/ financial 

1. institutions 
A Total amount outstanding as on date 51,379.80 
B Of the total amount outstanding, amount of default as on date 
2. Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date 9.81 

B Of the total amount outstanding, amount of default as on date 
Total financial indebtedness of the listed entity including short-term 

3. and long-term debt 1,07,296.76 

Details of total financial indebtedness of the Company: 
(~ in crore) 

Particulars 
Amount 

S. No. 
(As on 31.03.2025) 

1 Secured loans 292.33 
2 Short term loans 4,555.68 

3 Long term loans 23,854.78 

4 FCNR loans 15,661.40 

5 ECB loans 7,025.42 
6 Bonds 55,907.15 

Total 1,07,296.76 



- F 

DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 31.03.2025 

Additionof disclosure of reloted party ..-ons • applicable only In case the related porty tnnsactlon ,_to....,._ --

corporate deposits, advances or Investments made or 1lven by the fisted entity/subsidiary. These detolls need to be disclosed only 
once, durin• the re - 1n• Df!riod when such transaction was undertaken. 

Type of related Value of the Value of th• Value of 
party related party related party trans,ctfon 

Oetalls of the party (listed entity t ransattlon transaction as transaction durln& the In aw monies are due to either In case any financial Indebtedness fs Incurred to 
/subsidiary) enterfne Into the (see Note 5) approved by ratlfled by the reportin1 party n a result of the make or live So.Ins~ inter-corporate deposits, 

transactfon Det.iills of the counternar1 the audit audit period (see transaction see Note l' ~ Of' investments Details of the l~ns. lnter<a......,.,.,.te de-ooslts, Mlvances « Investments 

committee {see commlttee(see Note 6c) Pu,posefor 

Note 61) Note 6b) which the 
--be 

Relatlonshlp of Openlns Nature of Nature (loon/ udllsed by the 

the counterparty ~lance 
Cos.inc balance 

, __ 
advano!/ Inter- ultl...-

with the listed {lNn/ is.suance ~e redplentof 

entity or Its ofdebf/onr Cost (,ee deposit/ Interest Rate Secured/ funds (en6-
S. No Name PAN Nam e PAN substdlary othttetc.I Note 7) Tenure investment Ir-'' Tenure unseawed u~e) 

Director &. Key Household 

Manaoerlal -Personn~of (welfare 
1 HUDCO LTD AAACH0632A Sllrt Saniav Kulshl'l!Slha AllCPK2491A entity or parent Loan 2,00,000 83,331 Loan 4" 16months Unsecured Adv.Ince\ 

Director &. Key -on 
Managerial Festival 
Personnel or (Festival 

2 HUDCO LTD AAACH0632A Shri Santav Kulshl'l!Slha AllCPK2491A entity or parent Loan 2.00.000 1,66.053 Loan Nil 12 months Unsecured -., 
,,,..,._~oro.f..L!V 

Managerial 
Personnel of 

3 HUOCOLTD AAACH0632A Shri M. Naaarat AOFPMs+IOG entity or parent l oan Loan 
IVlllC>..WI g, r;_ey 
Managerial 
Personnel or 

4 HUDCOLTO AAACH0632A Shri Dal..._. Slnah Khatri AGNPKS670M entity or parent Loan Loan ,~•~= ~-
Managerial 
Personnel or 

5 HUDCO LTD AAACH0632A Shrl O. Guh1n AAACH0632A entity or parent Loan Loan 
I IJlro..wi i;,; N::Y 

Manogerial 
Personnel or 

6 HUDCOLTD AAACH0632A SmL Reva Sethi AHBl'S3214l> entity or pr1rent Loan Loan 

Director II. Key ExpeNeson 
Manogerl1I FestMI 
Personnel of (Festiwl 

7 HUOCOLTD AAACH0632A Shri LVS Sudhakar Babu AAKPL1280B entity or pr1rent Loan 76 274 1 04.760 l oan NII l2months Unsecured Advance) 
DlredDr II. Key Household 
Managerial artides 
Petsonnel ar (welfare 

8 HUDCO LTD AAACH0632A Shri LVS Sudhakar Babu AAKPL1280B enUty or parent Loan 88 157 23,375 Loan ,.,, 16 months Um«ured Advance\ 
Director&. Key 
M1._i.I Houa Bulldlrc 
Petsannel or Advanc:e 

9 HUOCOLTD AAACH0632A Shri LVS Sudhakar Babu AAKPl.12808 entity or parent Loan 6 10 791 5,14,713 Loan 63months Secured lunteres11 

l<'c, ?.,.ASSOcL'~ 

,;;;gi• 
~ MUMBAI * 
'~ ~ 
-~ ~~. 

·~l?Eo ACe,O"/ 

:::---. 



HUDCO/FS/ Q4FY2024-25 

Listing Department 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai-400001 
Scrip Code-540530 

Dear Madam/ Sir, 

A NAVRATNA CPSE 

07.05.2025 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G 
Sandra Kurla Complex, Bandra(E) 
Mumbai-400051 
NSE Symbol-HUDCO 

Subject: - Financial results for the quarter and year ending 31.03.2025- Declaration on audit 

report on Standalone and Consolidated Financial Statements. 

In compliance of regulation 33{3)(d) and Schedule IV of the SEBI {LODR) Regulations, regarding 

the disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory 

Auditor's Audit Report on Standalone and Consolidated Financial Statements for the quarter 

& year ended 31.03.2025 contains no qualifications. The detailed Audit Report has been 

provided with the financial results for the said period. 

Thanking You, 

iffiJftlTr ~ aITT ~~ ~ ~ 
('lfffil ffiiffi 761' "11J1>11) 
anf 1ffi an 9001,201s lPlffe@ ~ 
<m - ~ -~-. ~~~~. ,.;ihfim. 
"'fl~ - 110003. ~ : 011-24649610-21 

Yours Faithfully 

~ 
Daljeet Singh Khatri 

Chief Financial Officer 

Housing and Urban Development Corporation Limited 
(A Government of lndla Enterprise) 
AN ISO 9001 : 2015 CERTIFIED COMPANY 
Core - 7 'A', HUDCO Bhawan, lndla Habitat Centre, Lodhi Road, 
New Delhi -110003, Tel.: 011-24649610-21 

Follow us on 
■ @hudcolimltad 

11 www.facobook.com/hudco 

lffl @hudco-llmited 

CIN: L74899DL1970GOI005276, GST: 07AAACH0632A1ZF, Visit us at: www.hudco.org.in 
D @hudcottd 

Financing Assets for Viksit Bharat 
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