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Economy: Macro, Micro & More

Food Weightage to Shrink
to 36.75% in New CPI Series

Revision may make
headline inflation less
volatile and provide
balanced basis for
monetary policy

Our Bureau

New Delhi: Foodand beverages
will account for 36.75% weight
in the new Consumer Price In-
dex (CPI) series, down from
45.86% currently, reflecting
changing spending

nistry said on Thursday:

The weight of personal care,so-
cial protection and miscellaneo-
us goods and services will rise to
5.04% (from 3.89%). Restaurants
and accommodation services
will carry a weight of 3.35%, in-
dicatingamoreservice-oriented

ion basket.

patterns. The revision could
make headline inflation less vo-
latile and provide a more balan-
ced basis for monetary policy.
‘Weights for several other cate-
gories have increased, inclu-
ding transport and information
& communication to 12.41%
(from 8.59%); housing, water,
electricity, gasand other fuels to
17.66% (from 16.91%); recrea-
tion, sport and culture to 4.86%
(from 1.68%); and health t0 6.1%
(from 5.89%), the statistics mi-

The new CPI series, with base
year 2024, will be released on Fe-
bruary 12, replacing the current
base year of 2012. The weights
are derived from the Household
Consumption Expenditure Sur-
vey (HCES) 2023-24.

The Reserve Bank of India ba-
sesitsinflation targeton CPI, ai-
ming for 4%, with a tolerance
‘band of plus or minus 2 percen-
tage points.

Therevised series will include
358 weighted items — 308 goods

and 50 services — across 1,465
rural markets and 1,395 urban
markets, according to the Mini-
stry of Statistics and Program-
me Implementation (MoSPI).
Retail inflation rose to a three-
month high of 1.3% in Decem-
ber from 0.7% in November, as
food deflation eased and price

Coking Coal Notified as ‘Critical Mineral’; to Aid Steel Sector

Our Bureau

New Delhi: The government has no-
tified coking coal as a critical and
strategic mineral under the Mines

ploration and mining activities, in-
cluding that of deep-seated depo-
sits,” a government statement said
on Thursday.

Critical minerals mining is ex-
empt from public consultation re-

and Minerals (D and Re-
gulation) Act, 1957 (MMDR Act)
which will enable faster approvals,
strengthen supply-chain resilience
for the steel sector, and promote pri-

Itisalso permitted to
utilize degraded forest land for
compensatory afforestation.

The reform is expected to redu-
ceimportandstrengthen supply-cha-

te investment in exploration, benefi-
ciation, and the adoption of advan-
ced mining technologies while gene-
rating employment across the mi-
ning, logistics, and steel value
chain.

Royalty, auction premium, and
other statutory payments rela-
ted to mining leases will conti-
nue to accrue to the respective
states, even where mineral auctions

recommendations of the high-level
committee on implementation of
Viksit Bharat Goals (HLC-VB) and
policy inputs from NITI Aayog, that
recognised the strategic role of co-
kingcoal in ensuringmineral securi-
ty and meeting the requirements of
the domestic steel sector.

India has an estimated 37.37 billion
tonnes of coking coal resources, lar-
gelylocated in Jharkhand, with addi-

vate investment in exploration.
“The inclusion...will accelerate ex-
P

inresilience for the steel sector.

It is also expected to promote priva-

are conducted by the Centre.

The decision was taken based on the

tional reserves in Madhya Pradesh,
‘West Bengal and Chhatti%arh.

pressures strengthened in mi-
scellaneous items. Average in-
flation in 2025 was 2.2%, the lo-
‘west in12years.

SBI Research estimates the
overall CPI could rise marginal- ¢f
ly by 20-30 basis points under
the new weights, assuming an
unchanged index. “While, in
the months when food inflation
is higher, the new CPI will be
low by 20-30 bps,” it added.

For the first time, the CPI seri-
es willalso track prices in12 on-
linemarkets in cities with popu-
lations above 25 1akh, capturing
price variations on e-commerce
platforms. Rural’ will

Financing Infrast

also be included along with ur-
banrent.

The ministry said 2025 will
serveasan overlapping yearto
statistically link historical da-
ta from the old series to the
new base.

Opening up N-Power will Enhance
Strategic Autonomy: PK Mishra

Our Bureau

New Delhi: The opening up of
the nuclear power sector is ex-
pected to enhance India’s stra-
tegic autonomy, said PK Mish-
ra, principal secretary to the
Prime Minister. Heunderlined
that India has undertaken a
historic reform by opening nu-
clear energy to private partici-
ion through recent legisla-

up nuclear capacity signifi-
cantly by 2047 and provide
firm, zero carbon baseload po-
wer, he said on Thursday, ad-
ding, “Taken together, these
measures align energy trans-
ition directly with energy se-
curity and import reduction,
enhancing India’s strategic
autonomy.”

Mishra was addressing the
inaugural session of the Inter-
national Conference on ‘Susta-
inable Energy Transition-Glo-
bal Perspective’ at Integrated
Research and Action for Deve-
lopment.

PKMishra

Coal, however, will continue
to play a role in ensuring ener-
gy security in the near term,
hesaid.

“India’s approach acknowled-
ges this reality while steadily
reducing emissions intensity
and exploring options such as
coal gasification and diversifi-
cation of regional economies,”
he said, adding that climate fi-
nance and technology access
remain major constraints for
theglobal south.

The principal secretary as-
serted that India has consis-
tently maintained that climate
actionmustberooted inequity
and climate justice, and that

adequate, pr and af-
fordable finance are essential.

In his address, Mishra focu-
sed on energy security, affor-
dability and universal access
for the global south. “This
transition must be just, inclu-
sive and development aligned-

recognising differentiated
responsibilities, national cir-
cumstances and the need for
sustained international coo-
peration,” he said.

India reduced the emissions
intensity of its gross domestic
product by about 36% between
2005 and 2020, he said, beco-
ming the first G20 country to
meet its Paris Agreement com-
mitments nine years ahead of
the 2030 deadline.

Mishra said benefits of clean
energy extend directly to hou-
seholds, turning
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PARTICULARS

31/12/2025 | 30/08/2025 | 31/12/2024

(unaudited) | {unaudited) | (Unaudited) | (Unaudited) | (unaudited)

31/03/2025
(Audited)

31/12/2025 | 30/08/2025 | 31/12/2024
(unaudited) | {unaudited) | (naudited) | (Unaudited) | (Unaudited)

fucture forViksit Bharag

LOAN
SANCTIONS

REVENUE
FROM
OPERATION

31/12/2025
(Audited)

* Outstanding Debt excluding Ind As Adjustments ** Debenture Redemption Reserve as on 3

1

The above the company have been
Board of Directors in their meeting held on 29/01/2026.
Associaes

y the Audit ed by the
. These financial results have also been reviewed by Ws SARC & 4.

Total Income from Operations (Net) 3431.20| 3219.03| 2760.23| 9587.54| 746630| 10.311.29| 343120| 3219.03 9587.54| 7.466.30] 10.311.29
et Profit for the Period (before tax & exceptional items) 78849| 95471 93166 260043] 261640] 363666 78849| 95471] 93166] 260043] 261640] 363666
Net Profit for the Period before tax (after exceptional tems) | 788.49]  95471] 93166 260043| 261640] 3636.66] 78849 95471( 93166 260043 261640] 363666
et Profit for the Period after tax after exceptional tems) 71300 70983 73503 205306] 198140] 270914 71300| 70983] 73508] 205306] 198140] 270914
Total Comprehensive Income for the period
(comprising Profit for the period (After Tax) and Other 96061| 82300| 84124| 146984| 191696 254434 96061| 82309| 84124| 146984| 191696| 254434
Income (After Tax))
Paid up Equity Share Capital (FV - 10/- each) 2,00190] 2001.90] 200190] 200190 200190 200190 200190 200190] 2001.90] 200190] 2,001.9] 200190
Other Equity (excluding Revaluation Reserve) NA. NA. NA. NA. NA | 1596789 NA. NA NA. NA. NA| 1596615
Securities Premium Account NA NA NA NA. NA 126 NA. NA NA. NA. NA] 126
Net Worth NA NA NA] NA. NA | 1796979 NA. NA NA NA NA| 17.96805
Paid up Debt Capital/ Outstanding Debt™ NA NA NA| NA NA [107,280 61 NA. NA. NA NA NA|[107,28061
Debt Equity Ratio NA NA NA] NA. NA 572 NA. NA. NA NA NA] 572
Earning Per Share (FV - 10/- each
(EPS for quarters/nine month are not annualised)
i) Basic 356 355 367] 1026 9%0] 1383 356 355 367 1026 990 1353
i) Diluted 356 355 367] 1026 9%0] 1383 356 355 367] 1026 990 1353
Debenture Redemption Reserve™ (as at year end) NA NA NA NA NA | 296569 NA. NA. NA. NA. NA| 296569
st March 2025 respectively.

Exchange of
(URL: www.hudco. org.in).
The other line

items referred in reguiation 52(4) of the Listing Regulation, pertinent disclosures have been made to the

websites of BSE Limited (URL: www.bseindia.com/corporales), National Stock Exchange of India Limited
(URL indi (URL: www. hud in).

FY 2025-26 @ 21.15 per 10each.

5.

2026, The dividend

will e paid vithin 30 days of the declaration

into active participants and
producers in the energy sy-
stem. He further said that In-
dia has already achieved near
universal household electrifi-
cation, ensuring clean energy
expansion coincides with soci-
alinclusion.

3 format of quar ththe
under Regulation 33.and 52 0fthe SEB (Listing Obligations and Disclosure Requirement) Regulations, 2015 The fullformat of
the financial results are avaiable on the websites of BSE Limited (URL: www.b m/corpo
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Dell Technologies Enables NxtGen to
Build India’s Largest Dell Al Factory

Dell Al Factory with NVIDIA to provide scalable and secure infrastructure for
NxtGen’s Al platform, enabling national-scale Al development

D&ALTechnologies <<4NVIDIA

ell i that
NxtGen Al Pvt Ltd, one of India’s

foremost sovereign cloud and Al
infrastructure providers, has selected Dell
Al Factory with NVIDIA solutions for building
India’s largest dedicated Al factory. This
milestone deployment will significantly
expand India’s national Al capability,
enabling large-scale generative Al, agentic
Al, physical Al, and high-performance
computing across enterprises, start-ups
and government programs.

Dell will provide the core infrastructure,
including Vertiv liquid-cooled Dell PowerEdge
XE9685L servers, delivered through Dell
Integrated Rack Scalable Systems, for
NxtGen's new Al cluster, empowering the
company to meet the growing demand for Al
as a Service and large-scale GPU capacity.

WHY IT MATTERS

This accelerated computing infrastructure is
vital for advancing India’s Al mission,
significantly expanding NxtGen's Al cloud
services for a diverse range of clients, from
start-ups to academia and government. By
empowering NxtGen with this advanced
foundation, Dell is accelerating India’s next
wave of Al development and innovation,
ensuring critical access to high-performance
Al capabilities across the region.

POWERING THE FUTURE OF Al WITH
ADVANCED DELL Al INFRASTRUCTURE
The Dell Al Factory with NVIDIA combines Al
infrastructure, software and services in an
advanced, full-stack platform designed to
meet the most demanding Al workloads and
deliver scalable, reliable performance for
training and inference. Leveraging the Dell Al
Factory with NVIDIA, NxtGen will deploy
Vertiv liquid-cooled, fully integrated Dell
IR5000 racks featuring Dell PowerEdge
XE9BBS5L servers with the NVIDIA
accelerated computing platform to build a
cluster with over 4,000 NVIDIA Blackwell
GPUs, NVIDIA BlueField-3 DPUs and NVIDIA
Spectrum-X Ethernet networking, all
purpose-built for Al. These will be

by Dell PowerEdge R670
servers and Dell PowerScale F710 storage.

DELL Al FACTORY WITH NVIDIA:
EMPOWERING Al FOR HUMAN
PROGRESS

The Dell Al Factory with NVIDIA offers a full
stack of Al solutions from data center to
edge, enabling organizations to rapidly adopt
and scale Al deployments. The integration of
Dell's Al capabilities with NVIDIA's
accelerated computing, networking, and
software technologies provide customers
with an extensive Al portfolio and an open
ecosystem of technology partners. With
more than 3,000 customers globally, the Dell
Al Factory with NVIDIA reflects Dell's
leadership in enabling enterprises with
scalable, secure and high-performance Al
infrastructure.

The comprehensive Dell Al Factory with
NVIDIA portfolio provides a simplified and
reliable foundation for NxtGen to deliver
advanced Al capabilties at speed and scale.
This allows NxtGen to deliver on its core
mission of providing sovereign, cost-effective
and powerful Al services that help businesses
grow and innovate, while at the same time
reinforcing Dell's commitment to providing the
technology that drives human progress.

By equipping organizations like
NxtGen with cutting-edge Al
infrastructure and services, Dell is

This milestone
deployment
accelerates India’s Al
mission, enabling
large-scale generative,
agentic and physical Al
while expanding
NxtGen’s
high-performance Al
services nationwide.

-comicorporaes), Natordl S0¢k e New el Sanjay Kulshrestha
Date: 29.01.2026 Chairman & Managing Director

apacity Buildin =
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SHOTLIGHT

helping to unlock new possibilities and
create a future where technology
empowers everyone to achieve more.

PERSPECTIVES

“India’s rapid Al growth demands strong,
reliable, and future-ready infrastructure,”
said Manish Gupta, president and
managing director, India, Dell Technologies.
“Dell Technologies is addressing this need
through the Dell Al Factory with NVIDIA,
designed to simplify and scale Al
deployments across industries. As the top
Alinfrastructure provider, we are enabling
this shift by combining storage, compute,
networking and software to accelerate Al
adoption. Our collaboration with NxtGen
brings these capabilities closer to Indian
enterprises, helping them deploy Al
efficiently and cost-effectively. This marks
another step in our commitment to
empowering India’s digital future through
secure, scalable, and sovereign Al
infrastructure.”

“NxtGen is committed to building India’s
Al backbone,” said A. S. Rajgopal,
managing director and chief executive
officer, NxtGen. “This deployment marks a
significant milestone for the country: India’s
largest Al model-training cluster, built and
operated entirely within India’s sovereign
cloud framework. Dell Technologies has
been critical in enabling this scale,
performance, and reliability. Together, we
are unlocking the infrastructure that will
power the next generation of Indian Al
models and applications.”

“India’s ambitious Al mission requires a
foundation of secure, high-performance
accelerated computing infrastructure to
enable model and Al application
development,” said Vishal Dhupar,
managing director, Asia South, NVIDIA.
“Dell’s integration of NVIDIA Al software
and infrastructure, including NVIDIA
Blackwell GPUs and NVIDIA Spectrum-X
networking, provides the Al factory
resources to help NxtGen accelerate this
critical national capability.”
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ALSO AVAILABLE LONG COATS

Sl w
M ‘ Raymonb ‘ PARK AVENUE' | Louis PHILIPPE

* PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
* GURUGRAM 306, City Center, Sector 29 (Near Hotel Pllazio)
* WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
* NOIDA , Nirula’s Sec-2, Near Metro Station, Sec-15, Noida, UP
« LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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