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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the unaudited standalone financial
results for the quarter ended June 30, 2022 of the Company Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial
results of Housing and Urban Development Corporation Limited (hereinafter referred to
as "the Company") for the quarter ended June 30, 2022 (hereinafter referred to as
“Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. This Statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial Statement based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors in its meeting held on 8" August 2022, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Financial Statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Delhi Office

Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002
Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results for the quarter ended 30" June 2022 read with notes therein,
prepared in accordance with the applicable Indian Accounting Standards and other
accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 33 and 52 the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Emphasis of Matter

(i) We draw our attention on Note 4 in the standalone financial results for
the following matter:

(a) The Company has recognized interest income on “No Lien AGP
Account” amounting to Rs. 7.08 crores for the quarter ended 30" June
2022;

(b) The balance outstanding as at 30" June 2022 is Rs. 534.87 crores
(debit) in “No Lien AGP Account”. The Company is in discussion with
MoHUA for recovery/reimbursement of outstanding amount (including
interest) as well as booking of expenses.

Our opinion is not modified in this respect of this matter.

6. Other Matter

This review / audit of standalone financial results / financial statements for the
quarter ended 30" June, 2021 included in the statements were carried out by
previous auditor, whose report expressed an unmodified opinion on those
financial results / financial statements. Our conclusion on the Statement is not
modified in respect of the above matter.

For A PR A & Associates LLP
Chartered Accountants

FRN - 011078N / N500064
b
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<
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%
(Arun Kumar Gupta) g secod

Place: New Delhi Partner
Date: 8" August 2022 M. No. 089657
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Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the Quarter ended 30 June,

th

2022 on standalone basis

As at/ For the quarter ended

S.No. [|Particulars Unit th
30" June, 2022
I |Debt Equity Ratio' times 3.96
2 |Debt service coverage ratio® times Not Applicable
3 Interest service coverage ratio’ times Not Applicable
4 |Outstanding Redeemable preference shares INR in Crores Nil
5  |Debenture Redemption Reserve (as on 31% March, 2022) INR in Crores 3125.18
6 |Net Worth® INR in Crores 14892.06
7 Profit After Tax INR in Crores 411.76
8 Earnings Per Share’ (Face Value of Z10 each)
a) Basic(X) INR 2.06
b) Diluted(X) INR 2.06
9  |Current Ratio’ times Not Applicable
10 |Long term debt to working capital* times Not Applicable
11 |Bad debts to accounts receivable ratio* times Not Applicable
12 |Current liability ratio’ times Not Applicable
13 |Total debts to total assets’ times 0.77
14 |Debtors turnover® times Not Applicable
IS |Inventory turnover' times Not Applicable
16  [Operating Margin® % 31.60
17 |Net profit Margin’ % 23.43
18 [Sector specific equivalent ratios
(a)]CRAR® (Provisional) as at 31/03/2022 % 64.79
(b)|Provision Coverage Ratio’ % 86.33
(c)|Gross Credit Impaired Assets Ratio'’ % 3.63
(d)|Net Credit Impaired Assets Ratio'' % 0.51
Notes:
1 Debt/Equity Ratio = Total Debt/Net Worth
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares.
4  The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets
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Certificate for Security Cover
in respect of listed debt securities of the listed entity

APRAX
ASSOCIATES

LLP

CHARTERED ACCOUNTANTS

ANNEXURE-B

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under
various Debenture Trust Deeds, has issued the following secured listed debt securities as on 30" June, 2022:

. Private Sanctioned
Sr. Name of Bond Series Secured/ Amount
No ISIN Placemsnt/ Unsecured (Rs. in
2 Public Issue %
crore)
A. | Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INEO31A09FB7 Private Placement Secured 10.81
2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement Secured 66.51
3 8.16% Tax free 2011 Series C INEO31AQ09FG6 | Private Placement Secured 47.67
4 8.20% Tax free 2011 Tranche | INE031A07840 Public Issue Secured 2,518.30
5 7.34% Tax free 2012 Tranche | INEO31A07857 Public Issue Secured 920.10
6 7.51% Tax free 2012 Tranche | INEO31A07865 Public Issue Secured 1,274.24
7 7.03% Tax free 2012 Tranche [l INEO31A07873 Public Issue Secured 97.61
8 7.19% Tax free 2012 Tranche Il INEO31AQ07881 Public Issue Secured 109.40
9 8.56% Tax free 2013 Series A INE0O31A07899 Private Placement Secured 190.80
10 8.14% Tax free 2013 Tranche | INEO31A07907 Public Issue Secured 269.58
11 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
12 8.49% Tax free 2013 Tranche | INE031A07923 Public Issue Secured 35.51
13 8.39% Tax free 2013 Tranche | INEO31A07931 Public Issue Secured 361.79
14 8.76% Tax free 2013 Tranche | INEO31A07949 Public Issue Secured 815.00
15 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85
16 8.51% Tax free 2013 Tranche I INEO31A07964 Public Issue Secured 504.93
17 8.58% Tax free 2013 Tranche |l INEO31A07972 Public Issue Secured 127.38
18 8.76% Tax free 2013 Tranche Il INEQ31A07980 Public Issue Secured 286.54
19 8.76% Tax free 2013 Tranche Il INEQ31AQ07998 Public Issue Secured 439.63
20 8.83% Tax free 2013 Tranche || INEO31A07AA4 Public Issue Secured 123.75
21 9.01% Tax free 2013 Tranche |l INEO31A07AB2 Public Issue Secured 671.16
22 8.29% Tax free 2013 Tranche ll| INEO31AQ07ACO Public Issue Secured 18.37
23 8.73% Tax free 2013 Tranche lll INEO31A07ADS8 Public Issue Secured 28.47
24 8.71% Tax free 2013 Tranche lll INEO31A07AEG Public Issue Secured 8.76
25 8.54% Tax free 2013 Tranche lll INEO31AQ7AF3 Public Issue Secured 47.36
26 8.98% Tax free 2013 Tranche llI INEO31A07AGH Public Issue Secured 128.42
27 8.96% Tax free 2013 Tranche |l| INEO31A07TAHS Public Issue Secured 41.54
28 7.19% Tax Free 2015 Series A INEO31AQ7AI7 Private Placement Secured 151.00
29 7.07% Tax Free 2015 Series B INEO31A07AJS5 Private Placement Secured 1,029.00
30 7.00% Tax Free 2015 Series C INEO31A07AK3 | Private Placement Secured 108.50
31 7.02% Tax free 2015 Tranche | INEO31AQ7AL1 Public Issue Secured 117.21
32 7.39% Tax free 2015 Tranche | INEO31AQ7AMS Public Issue Secured 909.69
33 7.27% Tax free 2015 Tranche | INEO31AQ07AN7 Public Issue Secured 128.45
34 7.64% Tax free 2015 Tranche | INEO31A07AOS5 Public Issue Secured 556.15
35 7.39% Tax Free 2015 Series D INEO31A07AP2 | Private Placement Secured 211.50
36 7.04% Tax free 2015 Tranche lI INEO31A07AQO0 Public Issue Secured 48.16
37 7.39% Tax free 2015 Tranche || INEO31A07ARS Public Issue Secured 1,024.94
38 7.29% Tax free 2015 Tranche || INEO31A07AS6 Public Issue Secured 105.35
39 7.69% Tax free 2015 Tranche |l INEO31AQ7AT4 Public Issue Secured 610.05
Sub Total (A) 15,031.76
Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-110034
Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.coy

Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in
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(b) Security Cover for listed debt securities:

i. The financial information as on 30-06-2022 has been extracted from the limited reviewed standalone books
of accounts for the period ended 30-06-2022 and other relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount,
which is in accordance with the terms of issue/ debenture trust deed (calculation as per attached statement
of Security/ asset coverage ratio for the Secured debt securities - Table —1).

(c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have prima facie examined the compliances made by the listed entity in respect of the covenants/ terms of
the issue of the listed debt securities (NCD’s), as informed and explained to us and certify that the
covenants/terms of the issue have been complied by the listed entity.

For AP R A & Associates LLP
Chartered Accountants
(Firm Registration No. 011078N / N500064)

Arun Kumar Gupta
(Partner)
M. No. 089657

Place: New Delhi

Date: 8" August, 2022 S g
wom: 2208365 7 A O NN S



Table —I:

Sr. | Particulars Amount in Rs.
No. Crore
i. | Total assets available for ‘Secured Debt Securities’ — (Secured by either pari- A 15,624.43
passu or exclusive charge on assets 7)
(mention the share of Debt Securities’ charge holders)- 100%
- Property Plant & Equipment (Fixed assets) - movable/immovable property -
etc.
- Loans /advances given (net of provisions, NPAs and sell down portfolio), 15,624.43
Debt Securities, other credit extended etc.?
Receivables including interest accrued on Term loan/ Debt Securities etc. -
- Investmenti(s) -
| - Cash and cash equivalents and other current/ non-current assets -
ii. | Total borrowing through issue of secured Debt Securities (secured by either B 15,580.58
pari-passu or exclusive charge on assets) [
- Debt Securities (details as per table below) 15,031.76
- IND - AS adjustment for effective Interest rate on secured Debt Securities (43.85)
- Interest accrued/payable on secured Debt Securities 592.67
ii. | Security/ Asset Coverage Ratio A/B 1.00 time
(100% or higher as per the terms of offer document/ information (100%)
memorandum/debenture trust deed)
Notes:

1.

SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS OUSTANDING AS ON 30.06.2022:

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 30.06.2022 are secured as under (in terms
of Shelf prospectus/ Tranche Prospectus/ Information Memorandumj:

(a) Secured Tax-free bonds of Rs. 12,388.47 crore (currently Outstanding Rs. 10.031.76 crore) issued/
raised during FY 2011-12, FY 2012-13 and FY 2013-14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of
amount mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu charge
on present and future receivables for its present and future financial requirements.”

(b) Secured Tax-free bonds of Rs. 5,000 crore issued/ raised during FY 2015-16:

(i)

(i)

(iii)

Secured Tax-free bonds of Rs. 151 crore, Rs. 1029 crore and 108.50 crore issued/raised on
private placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the
amount mobilized under the Issue. The Company reserves the right to sell or otherwise deal with
the receivables, both present and future, including without limitation to create a first/ second charge
on pari-passu basis thereon for its present and future financial requirements, without requiring the
consent of, or intimation to, the Bondholders or the Debenture Trustee in this connection, provided
that a minimum-security cover of 1 (one) time is maintained.”

Secured Tax-free bonds of Rs. 211.50 crore issued / raised on private placement basis:

“By a first pari-passu charge on present and future receivables of the company to the extent of the
amount mobilized under the Issue and interest thereon. The company reserves the right to sell or
otherwise deal with the receivables, both present and future, including without limitation to create a
first/ second charge on pari-passu basis thereon for its present and future financial requirements,
without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, provided that a minimum-security cover of 1 (one) time is maintained.”

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through public issue:

“By a first pari-passu charge on present and future receivables of the company to the extent of the
amount mobilized under the Issue and interest thereon. The company reserves the right to sell or
otherwise deal with the receivables, both present and future, including without limitation to create a
first/ second charge on pari-passu basis thereon for its present and future financial requirements,




without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, provided that a minimum-security cover of 1 (one) time is maintained. For the purpose
of security cover in relation to interest, the amount due for period of 1 year shall be considered.”

The Company is in the business of financing housing and urban infrastructure projects across the country.
Accordingly, Receivables of the Company includes Loans and Advances of the Company and Trade/ other
Receivables. For the purpose of calculation of security cover available for secured listed debt securities in

Table-l above, receivables amounting to Rs. 15,624.43 crore (comprising of Principal (i.e., Rs. 15,031.76

cr) and Interest accrued but not due (i.e., Rs. 592.67 cr as on 30.06.2022) in respect of secured listed

debt securities have been considered as available out of total receivables of Rs. 74,913.53 crore of the

company. The total receivables have been arrived out as under:

Particulars Amt. in Rs.
crore
Loans & advances (net of Impairment Loss Allowance) 76,077.66
Less: Staff Loans & Advances (net of Impairment Loss Allowance) 36.74
Less: Loans flagged with National Housing Bank for outstanding Refinance 1,133.83
facility
Add: Trade and other Receivahles 6.44
Total Receivables 74,913.53
ISIN Wise details:
ongndl Interest
Sanctio accrued but
ﬁ:;‘ Ninis ot ISIN Facility [ype of ned Amocl;:t 3% | hot due as on Cover Assets
Charge | Amount 30.06.2022 Required | Required
Bond 30.06.2022 :
. (Rs.) % (Amt. in Rs.
Series (Amt. in Crore)
Rs. Crore)
Non- N Present
7.75% Tax . Floating
1 | free2011 |INEO31A09FB7 C°”[‘)’e”'b’e first pari- | 10.81 10.81 0.58 bl |
Series A ept_ passu SeRINERE
Securities S
Non- . Present
v}
1.85% Tax Convertible Eloatlng and Future
2 free 2011 [INEQ31A09FD3 Deb first pari- | 66.51 66.51 3.3 69.82 Ruraiysh
Series B e.t. passu IR
Securities s
8.96% Tax COi:\\I/c::'t-ible Floating ari:drerLiTre
3 fée:riggg INEO31A0SFG6 Debt f|rs;§SaJ|— 47.67 47 .67 2.92 50.59 Bacaliabis
Securities P s
Non- ’ Present
8.20% Tax Convertible Eloatlng and Future
4 free 2011 [ INEO31A07840 first pari- | 2,518.30 2,518.30 66.86 2585.16 .
Trarnhi | Debt o g Receivable
Securities P ) S
Non- ” Present
045 o Convertible Eioatlng and Future
5 free 2012 | INEO31A07857 first pari- | 920.10 920.10 25,35 945.45 ;
Franaite | Debt . Receivable
Securities P s
Non- ; Present
7.5 % Tax : Convertible | F13ing and Future
6 free 2012 |INEO31A07865 first pari- | 1,274.24 1,274.24 36.20 1310.44 .
Trahoha | Debt s Receivable
Securities | P s
Non- ; Present
7.03% Tax : Floating
Convertible | . ” and Future
7 1f_re?12'(1);?| INEO31AQ7873 Debt f|rs;§Saurl— 97.61 97.62 1.86 99.48 Recaivakble
rang | Securities P S
Non- ; Present
0,
8 7f'r1e2 gc;?zx INE031A07881 | CONVertiole tilscjtat‘:rsi;- 10040 | 109.40 2.14 4.y | EmaFue
T he Il Debt a:su : ’ ’ : Receivahle
[Bng Securities i s




Non-

Present

8.56% Tax : Floating
o | free2013 |INEO31A07899|CONVertible| drt vari.| 190.80 |  190.80 13.51 o431 | @ndFutire
. Debt Receivable
Series A s g passu
ecurities S
Non- ; Present
B.14% Tax Convertible | Floating and Future
10 free 2013 [INEO31A07907 Debt first pari- | 269.58 269.58 16.80 286.38 Bensivable
Tranche | SECUTNEE passu s
b1 Tem Converible| Floating s
11 free 2013 |[INE031A07915 Debt first pari- | 799.27 799.27 52.35 851.62 ———
Tranche | e passu ekEivavie
Securities S
Non- ’ Present
0,
8.49% Tax Convertible Eloatmg and Future
12 free 2013 | INE031A07923 Deb first pari- | 35.51 35.51 2.60 38.11 bl
Tranche | & t passu Recsivable
Securities s
Non- ; Present
0,
5.39% Tax Convertible Floatmg and Future
13 | free 2013 |INE0Q31A07931 Deb first pari- | 361.79 361.79 18.82 380.61 Receivabl
Tranche | e.t. passu HEIRRN
Securities S
Non- £ Present
8.76% Tax Convertible Floaling and Future
14 free 2013 | INEO31AQ7949 Debt first pari- | 815.00 815.00 42.58 857.58 Receivable
Tranche | Securities | P2ssu 5
Non- y Present
sl Convertible l_:loatmg and Future
15 free 2013 | INE031A07956 Deb first pari- | 88.85 88.85 473 93.58 Recaivabl
Tranche | e l passu SeEhHRR
Securities s
Non- . Present
8.61% Tax Convertible | Floating and Future
16 free 2013 | INEO31A07964 Debt first pari-| 504.93 504.93 21.23 526.16 Receivable
Tranche Il Securities | PassY &
Non- . Present
8,58% Tax Convertible Eloatlng and Future
17 free 2013 |INE031A07972 b first pari- | 127.38 127.38 5.41 132.79 il
Tranche | De.t. passu Reoelvahle
Securities s
8,76% Tax Convorible | Floating o
18 | free 2013 |INEO31A07980 first pari- | 286.54 286.54 15.42 301.96 .
Trénche |l Debt G Receivable
Securities | P s
Non- . Present
8.76% Tax Convertible Eloaung and Future
19 | free 2013 |INEO31A07998 Deb first pari- | 439.63 439.63 16.47 456.1 Receivabl
Tranche Il e_t_ passu sealvadie
Securities -
Non- ; Present
8.83% Tax | Convertible I.:Ioatmg and Future
20 free 2013 |INE031A07AA4 first pari- | 123.75 123.75 470 128.45 Receivabl
Tranche |l Dek.)t. passu ecelvable
Securities s
9.01% Tax Co:irc;r:'l-ible Floating aITJeFSliTstre
21 free 2013 |INE031A07AB2 first pari-| 671.16 671.16 24.10 695.26 : i
Tranche | Del?t. passu Recsivable
Securities s
Non- : Present
8.29% Tax Bisavariie Floatmg afid Futire
22 free 2013 |INE031AQ07ACO Debt first pari-| 18.37 18.37 1.04 19.41 Regaivable
Tranche Il Securities | PassY &
Non- : Present
8.73% Tax ; Floating
23 | free 2013 |INE031A07AD8| SOV frotpari. | 2847 | 28.47 2.00 3047 | and Future
Tranche lll Bt assu Releelvinle
€ Securities P s
Non- \ Present
6.71% Tax Convertible Floatmg and Future
24 | free 2013 |INEO31A07AE6 Debt first pari- 8.76 8.76 0.55 9.31 Receivable
Tranche Il Sacurities passu -




Non- . Present
8.54% Tax Convertible Eloatlng and Future
25 | free 2013 |[INEO31AO07AF3 first pari- | 47.36 47.36 219 49.55 ;
Tranche Il Debt passu Receivable
Securities s
Non- . Present
BAB Tax Convertible Eloatlng and Future
26 | free 2013 |INE031A07AG1 first pari- | 128.42 128.42 6.12 134.54 .
Debt Receivable
Tranche |l s i passu
ecurities S
Non- . Present
B.06% Teu Convertible| Foating and Future
27 free 2013 [INEO31A07AH9 first pari-| 41.54 41.54 2.05 43.59 ;
Debt Receivable
Tranche Il s A passu
3 ecurities )
Non- Present
7.19% Tax . ; =
28 | Free 2015 |INE031A07AI7 |CONVertbleFirst Pari-l y5q 55 | 454,00 9.96 1go.0¢ | 2ndFulurs
: Debt passu Receivable
Series A s s
ecurities S
Non- Present
7.07% Tax : . .
Convertible |First Pari- and Future
29 Fsrzfi:SO ’éS INEO31A07AJS Debt passu 1,029.00 1,029.00 54.41 1083.41 Basaliahie
Securities s
Non- Present
‘ 7.00% Tax : ; ;
Convertible |First Pari- and Future
30 Free' 2015 |INE031A07AK3 Debt passu 108.50 108.50 5.47 113.97 Recaivable
Series C s A
ecurities S
Non- Present
7.02% Tax - 5 ;
31 | free 2015 |INEO31A07AL1|CONVErtble |FirstPar-l 44054 | 44724 3.22 e | B EulEe
Traniche | Del‘)tl passu Receivable
Securities s
Non- Present
7.39% Tax : ; .
32 | free 2015 |INE031A07AMg|CONVErtble|FirstPari-| g5 59 | 90969 26.34 gag.0a | EndFulue
Debt passu Receivable
Tranche | s s
ecurities S
Non- Present
7.27% Tax . . .
Convertible |First Pari- and Future
33 free 2015 |INEO31A07AN7 Debt passu 128.45 128.45 3.66 132.11 Becalyabi
Tranche | s "
ecurities S
Non- Present
7.64% Tax \ ) g
Convertible |First Pari- and Future
34 free 2015 |INEO31A07AO5 Debt passu 556.15 556.15 16.61 572.76 Receivable
Tranche | s 23
ecurities S
Non- Present
7.39% Tax ’ : :
Convertible |First Pari- and Future
35 Free. 2015 |INE0O31A07AP2 Debt passu 211.50 211.50 8.82 220.32 Receivabla
Series D s o
~ ecurities s
Non- Present
7.04% Tax : ; :
Convertible |First Pari- and Future
36 free 2015 |INEO31A07AQ0 Debt passu 48.16 48.16 2.03 50.19 Receioakia
Tranche | s 2
ecurities S
Non- Present
7.39% Tax : . ;
37 | free 2015 |INEO31A07ARg|CONVertble |FirstPari-| 4 054 94 | 1,024.94 4713 forpay | Bd.Futre
Debt passu Receivable
Tranche | "
Securities S
Non- Present
7.29% Tax y . .
Convertible |First Pari- and Future
38 free 2015 |INEO31AQ07AS6E Debt passu 105.35 105.35 3.97 109.32 Racaivable
Tranche | i
Securities S
Non- Present
7.69% Tax ; = : ‘
Convertible |First Pari- ; and Future
39 _ll‘_rreen2rtl};?l INEO31A07AT4 Debt passu 610.05 610.05 19.16 629.21 Receivable
g Securities s
15,031.76 | 15,031.76 592.67 15,624.43
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No. HUDCO/SER022-23

AMN"C_

28 August, 2022

I’LEsling Department
| BSE Limited,
Phiroze Jeejebhoy Towers,
Dalal Street,
Mumbai 400001
| Serip Code-540530

Listing Department

National Stock Exchange of India Lid.
Exchange Plaza, C-1, Block-G,
Randra Kurla Complex, Bandia (I2),
Mumbaij-400051

NSE Symbol-HUDNCO

Subi Disclosure under Regulation SUT) & (7A) of the Seceurities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations') — Qtr. Ended 30" June,
2022 — Revised Format of Disclosure specified in SEBI Operational Cirenlar dated 29,07,2022

Dear Sit/ Ma’am,

In accordance with the captioned Regulations, the following is submitted:

Reg,

Particulars

Details

et

A statement indicating the utilization
of issue proceeds of non-convertible
securities, which shall be continued to
be given till such time the issue
proceeds have been fully utilised or
the purpose for which these proceeds
were raised has been achieved,

The company has not raised any funds through issue of non-
convertible securities during the quarter ended June 30, 2022 and
the issue proceeds of non-convertible securities issued upto the
year ended March 31, 2022, have been fully utilized for the
purposa(s)/ objects stated in the offer documents/ Information
memorandum, for which the necessary disclosure has alveady been
made to Stock Exchange(s). |

52(7A)

In case of any material deviation in
the use of proceeds as compared Lo the
objects of the issue, the same shall be
indicated in the format as specified by
the Board,

There has been no deviation / variation in the use of proceeds of |
non-convertible debt securities from the objects staled in the offer
documents/ Information memorandum.

We enclose herewilh (he statement in the format prescribed vide the above referred SEBI circular,

The above is for information and record please,

Thanking You,

Yours Sincerely

tor Housing & Urban Development Corporation Lid,

Company Secretary & Compliance Officer
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AnnexuresA

AL Statement of utilization ol issue proceeds:
l i | . FT—
Name  of ISIN | Mode of | Type | Date of | Amount | Funds | Any 118 s Yes, then
> |the Issuer Fund Raising | of raising | Raised ufilized | deviation specily the
(Public ingtru | funds (Yes/ No) purpose of for Remarks,
issues/ ment ¢ which the [if noy
Private funds were
ufilized
S plueement) "
1 2 3 4 5 6 i s 9 10
Housing - . . g & » P 2 5
fand Urban
Developm
enl
Corporatio ‘ ‘ {
[T T TN N VIS SN ORI, S— | SO
I3 Statement of devintion/ varintion in use of [ssue proceeds:
Name of fisted entity Housing and Urban Development Corporation Lid. - ’
Mode of Fund Raising o Publie-lssues Private Placement |
Type of insteument T Non-Gonvertible-ebt-Seourities
Daie of Raising Funds '
Date ; (INR Crores)
Nil
" Amounl Raised Nil
: Report filed for quarter ended 30.06.2022
Is there a Deviation / Variation in use of funds raised? N
o
Whether any approval is required to vary the objects of the issie
stated in the prospeetusf offer document? MNo
If yes, details <}i:‘ﬂi\c«apprc)v=1i so required? k NA o
Date of approval ' NA |
Eaxplanation fur (he Deviation / Variation NA .
Comments of the audit committee afler revivw NA
Comments of the auditors, if any 7  HA - B
i Objects for which funds have heen raised nnd whers there has been a deviation, in the following lable:
"""" Original Object I "Miodilied | Oviginal | Modified | Funds | Amountof | Remarks,it
Object, it | Alloeafion | allocation, Utilised Deviation/ my
any il any Variation for the
half=year
according o
‘Appiicnhlu abjeel
(INIR Crares and
L i)

a4 Deviation could mean: )
5\‘ {a) Deviation in the objests or purposes for which the funds have been rsn.nu:dl ) _ 7

(b) Deviation in the amount of funds actually utilized us against whit was originally diselosed.
i W "
\ o it
i s e L
i 4’{ A
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Name of Signatory “ Tivish Kuniar Slarma
Designation ¢ Company Seevetary Q




| (-A( driines LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited consolidated financial results
for the quarter ended June 30, 2022 of the Company Pursuant to the Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,

The Board of Directors of Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Housing and Urban Development Corporation Limited (hereinafter referred to
as "the Parent”) for the quarter ended June 30, 2022 (hereinafter referred to as “the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Company’s Board of Directors in its meeting held on 08" August 2022, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Financial Statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

Delhi Office  : 379, Aggarwal Millenium Tower-Il, Netaji Subhash Place, Pitam Pura, Delhi-110034
Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002
Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in

DELHI HARYANA HIMACHAL PRADESH



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Redquirements)
Regulations, 2015, as amended from time to time, to the extent applicable,

4, The Statement includes the results of the of the following associate: -

Shristi Urban Infrastructure Development Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 7 (a) below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:

(i) We draw our attention on Note 5 in the consolidated financial results for the
following matter:

(a) The Company has recognized interest income on “No Lien AGP Account’
amounting to Rs. 7.08 crores for the quarter ended 30" June 2022;

(b) The balance outstanding as at 30" June 2022 is Rs. 534.87 crores (debit) in
“No Lien AGP Account”. The Company is in discussion with MoHUA for
recovery/reimbursement of outstanding amount (including interest) as well as
booking of expenses.

Our opinion is not modified in this respect of this matter.

7. Other Matters
a. We did not review the interim financial results of associate included in the unaudited
consolidated financial results, whose interim financial results reflect total net loss after tax
of Rs. 0.05 crores and the total comprehensive loss of Rs. 0.05 crores on for the quarter
ended 30 June 2022, as considered in the unaudited consolidated financial results. This
quarterly financial result has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the associate is based solely on the report of the management and the procedures
performed by us as stated in paragraph 3 above. According to the information and
explanation given to us by the management, this financial information is not material to
the group.




b. This review / audit of consolidated financial results / financial statements for the quarter
ended 30t June, 2021 included in the statements were carried out by previous auditor,
whose report expressed an unmodified opinion on those financial results / financial
statements. Our conclusion on the Statement is not modified inrespect of the above matter.

For APR A & Associates LLP
Chartered Accountants

(Arun Kumar Gupta)
Place: New Delhi Partner
Date: 8" August, 2022 M. No. 089657

UDIN No. 2 208945 2AONLX B33ues
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Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the Quarter ended 30" June, 2022 on standalone basis

As at/ For the quarter ended

S.No. |Particulars Unit th
30" June, 2022
I |Debt Equity Ratio' times 3.96
2 |Debt service coverage ratio times Not Applicable
3 Interest service coverage ratio* times Not Applicable
4 Outstanding Redeemable preference shares INR in Crores Nil
5  |Debenture Redemption Reserve (as on 31* March, 2022) INR in Crores 3125.18
6 [Net Worth® INR in Crores 14892.06
7 |Profit After Tax INR in Crores 411.76
8  |Earnings Per Share® (Face Value of 210 each)
a) Basic(X) INR 2.06
b) Diluted(X) INR 2.06
9 |Current Ratio® times Not Applicable
10 |Long term debt to working capital’ times Not Applicable
11 |Bad debts to accounts receivable ratio* times Not Applicable
12 |Current liability ratio’ times Not Applicable
13 |Total debts to total assets’ times 0.77
14 |Debtors turnover* times Not Applicable
15 |Inventory turnover’ times Not Applicable
16  |Operating Margin® % 31.60
17 |Net profit Margin’ % 23.43
18  |Sector specific equivalent ratios
(a){CRAR?® (Provisional) as at 31/03/2022 % 64.79
(b)|Provision Coverage Ratio’ % 86.33
(c)|Gross Credit Impaired Assets Ratio'’ % 3.63
(d)|Net Credit Impaired Assets Ratio'" % 0.51
Notes:
| Debt/Equity Ratio = Total Debt/Net Worth
. Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares.
4  The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5 Total debts to total assets = Total Debts/Total Assets
6  Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets




Certificate for Security Cover
in respect of listed debt securities of the listed entity

APRAX
ASSOCIATES

LLP

CHARTERED ACCOUNTANTS

ANNEXURE-B

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under
various Debenture Trust Deeds, has issued the following secured listed debt securities as on 30" June, 2022:

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.co

Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in

DELHI

HARYANA

HIMACHAL PRADESH

] Brivats Sanctioned
Sr. Name of Bond Series ISIN Placemient Secured/ AmOL!I'It
0. Publlic lesue Unsecured (Rs. in
crore)
A. | Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INEO31A09FB7 | Private Placement Secured 10.81
2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement Secured 66.51
3 8.16% Tax free 2011 Series C INEO31AQ09FG6 | Private Placement Secured 47.67
4 8.20% Tax free 2011 Tranche | INEO31A07840 Public Issue Secured 2,518.30
5 7.34% Tax free 2012 Tranche | INEO31A07857 Public Issue Secured 920.10
6 7.51% Tax free 2012 Tranche | INE031A07865 Public Issue Secured 1,274.24
7 7.03% Tax free 2012 Tranche |l INEO31A07873 Public Issue Secured 97.61
8 7.19% Tax free 2012 Tranche Il INEQ31A07881 Public Issue Secured 109.40
9 8.56% Tax free 2013 Series A INEO31A07899 | Private Placement Secured 190.80
10 8.14% Tax free 2013 Tranche | INEO31A07907 Public Issue Secured 269.58
11 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
12 8.49% Tax free 2013 Tranche | INE031A07923 Public Issue Secured 35.51
13 8.39% Tax free 2013 Tranche | INEO31A07931 Public Issue Secured 361.79
14 8.76% Tax free 2013 Tranche | INEO31A07949 Public Issue Secured 815.00
15 8.74% Tax free 2013 Tranche | INE0O31A07956 Public Issue Secured 88.85
16 8.51% Tax free 2013 Tranche |l INE031A07964 Public Issue Secured 504.93
17 8.58% Tax free 2013 Tranche Il INEQ31AQ07972 Public Issue Secured 127.38
18 8.76% Tax free 2013 Tranche |l INEO31A07980 Public Issue Secured 286.54
19 8.76% Tax free 2013 Tranche |l INEO31A07998 Public Issue Secured 439.63
20 8.83% Tax free 2013 Tranche |l INEO31A07AA4 Public Issue Secured 123.75
21 9.01% Tax free 2013 Tranche || INEO31A07AB2 Public Issue Secured 671.16
22 8.29% Tax free 2013 Tranche ll| INEO31A07ACO Public Issue Secured 18.37
23 8.73% Tax free 2013 Tranche lll INEO31A07ADS Public Issue Secured 28.47
24 8.71% Tax free 2013 Tranche I INEQ31A07AE6 Public Issue Secured 8.76
25 8.54% Tax free 2013 Tranche llI INEO31A07AF3 Public Issue Secured 47.36
26 8.98% Tax free 2013 Tranche IlI INEO31A07AGH Public Issue Secured 128.42
27 8.96% Tax free 2013 Tranche |lI INEO31AQ7AHY Public Issue Secured 41.54
28 7.19% Tax Free 2015 Series A INEO31A07AI7 Private Placement Secured 151.00
29 7.07% Tax Free 2015 Series B INEO31A07AJ5 | Private Placement Secured 1,029.00
30 7.00% Tax Free 2015 Series C INEO31A07AK3 | Private Placement Secured 108.50
31 7.02% Tax free 2015 Tranche | INEO31A07AL1 Public Issue Secured 117.21
32 7.39% Tax free 2015 Tranche | INEO31A07AM9 Public Issue Secured 909.69
33 7.27% Tax free 2015 Tranche | INEQO31A07AN7 Public Issue Secured 128.45
34 7.64% Tax free 2015 Tranche | INEO31A07AQS Public Issue Secured 556.15
35 7.39% Tax Free 2015 Series D INE0O31A07AP2 | Private Placement Secured 211.50
36 7.04% Tax free 2015 Tranche || INEO31A07AQO0 Public Issue Secured 48.16
37 7.39% Tax free 2015 Tranche Il INEO31A07ARS8 Public Issue Secured 1,024.94
38 7.29% Tax free 2015 Tranche |l INEQ31A07AS6 Public Issue Secured 105.35
39 7.69% Tax free 2015 Tranche || INEQ31AD7AT4 Public Issue Secured 610.05
Sub Total (A) 15,031.76
Delhi Office : 379, Aggarwal Millenium Tower-Il, Netaji Subhash Place, Pitam Pura, Delhi-1100
Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002



(b) Security Cover for listed debt securities:

i, The financial information as on 30-06-2022 has been extracted from the limited reviewed standalone books
of accounts for the period ended 30-06-2022 and other relevant records of the listed entity;

i. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount,
which is in accordance with the terms of issue/ debenture trust deed (calculation as per attached
statement of Security/ asset coverage ratio for the Secured debt securities - Table —1).

(c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed
entity

We have prima facie examined the compliances made by the listed entity in respect of the covenants/ terms
of the issue of the listed debt securities (NCD’s), as informed and explained to us and certify that the
covenants/terms of the issue have been complied by the listed entity.

For AP R A & Associates LLP
Chartered Accountants
(Firm Registration No. 011078N / N500064)

Arun Kumar Gupta
(Partner)
M. No. 089657

Place: New Delhi
Date: 8" August, 2022

UDIN: 220&3{5?‘;\'0/\//\} JNSISE



Table - I:

Sr. | Particulars Amount in Rs.
No. Crore
i. | Total assets available for ‘Secured Debt Securities’ — (Secured by either pari- A 15,624.43
passu or exclusive charge on assets B
(mention the share of Debt Securities' charge holders)- 100%
- Property Plant & Equipment (Fixed assets) - movable/immovable property -
etc.
- Loans /advances given (net of provisions, NPAs and sell down portfolio), 15,624.43
Debt Securities, other credit extended etc.?
Receivables including interest accrued on Term loan/ Debt Securities etc. -
- Investment(s) -
- Cash and cash equivalents and other current/ non-current assets -
ii. | Total borrowing through issue of secured Debt Securities (secured by either B 15,680.58
pari-passu or exclusive charge on assets)
- Debt Securities (details as per table below) 15,031.76
- IND - AS adjustment for effective Interest rate on secured Debt Securities (43.85)
- Interest accrued/payable on secured Debt Securities 592.67
iii. | Security/ Asset Coverage Ratio AlB 1.00 time
(100% or higher as per the terms of offer document/ information (100%)
memorandum/debenture trust deed)
Notes:

1.

‘SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS OUSTANDING AS ON 30.06.2022:

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 30.06.2022 are secured as under (in
terms of Shelf prospectus/ Tranche Prospectus/ Information Memorandum):

(a) Secured Tax-free bonds of Rs. 12,388.47 crore (currently Outstanding Rs. 10,031.76 crore)

issued! raised during FY 2011-12, FY 2012-13 and FY 2013-14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of
amount mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu
charge on present and future receivables for its present and future financial requirements.”

(b) Secured Tax-free bonds of Rs. 5,000 crore issued/ raised during FY 2015-16:

U]

(ii)

(ii)

Secured Tax-free bonds of Rs. 151 crore, Rs. 1029 crore and 108.50 crore issued/raised on
private placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the
amount mobilized under the Issue. The Company reserves the right to sell or otherwise deal with
the receivables, both present and future, including without limitation to create a first/ second
charge on pari-passu basis thereon for its present and future financial requirements, without
requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, provided that a minimum-security cover of 1 (one) time is maintained.”

Secured Tax-free bonds of Rs. 211.50 crore issued / raised on private placement basis:

“By a first pari-passu charge on present and future receivables of the company to the extent of the
amount mobilized under the Issue and interest thereon. The company reserves the right to sell or
otherwise deal with the receivables, both present and future, including without limitation to create a
first/ second charge on pari-passu basis thereon for its present and future financial requirements,
without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, provided that a minimum-security cover of 1 (one) time is maintained.”

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through public issue:

"By a first pari-passu charge on present and future receivables of the company to the extent of the
amount mobilized under the Issue and interest thereon. The company reserves the right to sell or
otherwise deal with the receivables, both present and future, including without limitation to create a




first/ second charge on pari-passu basis thereon for its present and future financial requirements,
without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, provided that a minimum-security cover of 1 (one) time is maintained. For the purpose
of security cover in relation to interest, the amount due for period of 1 year shall be considered.”

2 The Company is in the business of financing housing and urban infrastructure projects across the country.
Accordingly, Receivables of the Company includes Loans and Advances of the Company and Trade/ other
Receivables. For the purpose of calculation of security cover available for secured listed debt securities in

Table-l above, receivables amounting to Rs. 15.624.43 crore (comprising of Principal (i.,e., Rs.

15.031.76 cr) and Interest accrued but not due (i.e., Rs. 592.67 cr as on 30.06.2022) in respect of

secured listed debt securities have been considered as available out of total receivables of Rs.

74.913.53 crore of the company. The total receivables have been arrived out as under:

Particulars Amt. in Rs.
crore
Loans & advances (net of Impairment Loss Allowance) 76,077.66
Less: Staff Loans & Advances (net of Impairment Loss Allowance) 36.74
Less: Loans flagged with National Housing Bank for outstanding 1,133.83
Refinance facility
| Add: Trade and other Receivables 6.44
Total Receivables 74,913.53
ISIN Wise details:
Outzt:ndi Interest
Sanctio accrued but
l?lz Naivia o ISIN Facility [Type of ned Amo(;l:t 4 | not due as on Cover Assets
Charge | Amount 30.06.2022 Required | Required
Bond 30.06.2022 :
. (Rs.) : (Amt. in Rs.
Series (Amt. in Crore)
Rs. Crore)
Non- x Present
7.75% Tax . Floating
1 | free 2011 |INEO31A09FB7 C°”E‘)’§gt'b'9 first pari- | 10.81 10.81 0.58 Toes | s
Seriesy Securities | P2SS! s
Non- . Present
Ti60% Tax Convertible | Floating and Future
2 free 2011 |INEO31A09FD3 Debt first pari- | 66.51 66.51 3 69.82 Reciniabl
Series B =0 passu Sesable
Securities s
Non- ; Present
B 16% Tax Convertible I_:Ioatmg and Future
3 free 2011 |INEO31AQ09FG6 first pari- | 47.67 47.67 2.92 50.59 .
- Debt Receivable
Series C s = passu
ecurities s
8.20% Tax Cor:dv(t)arll't-ible Floaling al?drelfuiztre
4 free 2011 | INEQ31A07840 Debt first pari- | 2,518.30 2,518.30 66.86 2585.16 Recsivabla
Tranche | SHBliiEs passu 5
Non- . Present
s Convertible Eloatlng and Future
5 free 2012 | INEO31A07857 Debt first pari- | 920.10 920.10 25.35 945.45 Receivabl
Tranche | ak passu eceivable
Securities s
Non- ; Present
7.51% Tax Coinvettible Eloatmg and Future
6 free 2012 |INE0O31A07865 Debt first pari- | 1,274.24 1,274.24 36.20 1310.44 Recalvables
Tranche | Bucnrities passu &
Non- ; Present
7.03% Tax Convertible Eloatlng and Future
7 free 2012 [INEO31A07873 first pari- | 97.61 97.62 1.86 99.48 .
Tranche I Debt SEEl Receivable
Securities | P &)
7.19% Tax Corﬂfzr;ible Floating arﬁjée:liﬂtre
8 free 2012 |[INEO31A07881 first pari- | 109.40 109.40 2.14 111.54 ;
T he Il Debt il Receivable
AT Securities | P s




Non-

Present

8.56% Tax : Floating
9 | free2013 |INEO31A07899 | CONEMOIe | first pari- | 190.80 |  190.80 13.51 20431 | and Fuluee
Series A cE passu REBiNagle
] Securities s
Non- i Present
0,
8.14% Tax Convertible | Foating and Future
10 free 2013 | INE0O31A07907 first pari- | 269.58 269.58 16.80 286.38 3
Debt Receivable
Tranche | s it passu
ecurities s
Non- . Present
851% Tax Convertible Floating and Future
11 free 2013 |INEO31A07915 first pari- | 799.27 799.27 52.35 851.62 ;
Debt Receivable
Tranche | s - passu
ecurities S
8.49% Tax Corl:;.)err]t_ibie Fleaiing ar?c;erjtTre
12 | free 2013 |INE031AQ07923 first pari- | 35.51 35.51 2.60 38.11 ;
Debt Receivable
Tranche | s i passu
ecurities s
Non- i Present
B35 Tax Convertible I_:Ioatmg and Future
13 free 2013 | INEQ31A07931 Deb first pari- | 361.79 361.79 18.82 380.61 rassivabl
Tranche | “ t passu eceivable
Securities s
Non- : Present
8.76% Tax Convertible Eloatmg and Future
14 | free 2013 |INEO31A07949 first pari-| 815.00 815.00 42.58 857.58 i
Debt Receivable
Tranche | s i passu
ecurities s
Non- : Present
G740 Tax Convertible | Fioating and Future
15 free 2013 | INE031A07956 Debt first pari- | 88.85 88.85 473 93.58 Haacivable
Tranche | sapurities | PEsSY &
: Non- : Present
0.0 % Tag Convertible Eloatlng and Future
16 free 2013 | INE031A07964 Debt first pari- | 504.93 504.93 21.23 526.16 Rens bl
Tranche Il . passu "
Non- i Present
8,980 Tax Convertible l_:loatmg and Future
17 free 2013 |INE031A07972 Debt first pari- | 127.38 127.38 5.41 132.79 e —
Tranche Il Seourities passu s
Non- ; Present
8.76% Tax Convertible Floatlng and Future
18 free 2013 | INE031A07980 Deb first pari- | 286.54 286.54 15.42 301.96 Recsivab)
Tranche Il e.t. passu iR vane
Securities s
Non- - Present
8.78% Tax Convertible Floatlng and Future
19 free 2013 [INEO31A07998 Deb first pari-| 439.63 439.63 16.47 456.1 Remelidb]
Tranche |l = t passu ecelvable
Securities s
Non- ; Present
8.83% Tax Convertible Floating and Future
20 free 2013 [INEO31AO07TAA4 Debt first pari- | 123.75 123.75 4.70 128.45 Recatyabla
Tranche Il Securities | P2SSY 5
Non- : Present
9.01% Tax Convertible Floahng and Future
21 free 2013 |INEO31AQ07AB2 Debt first pari-| 671.16 671.16 24.10 695.26 e ——
Tranche |l . passu &
Non- : Present
8.29% Tax Convertible I_:Ioatmg and Future
22 free 2013 |INE031A07ACO Deb first pari- | 18.37 18.37 1.04 19.41 Receivabl
Tranche Il e.[. passu SRR
Securities s
Non- . Present
8.73% Tax Convertible FIoatmg and Future
23 | free 2013 |INE0O31A07ADS8 first pari- | 28.47 28.47 2.00 30.47 ZEe
Traniche 1l Debt Ab i Receivable
Securities P s
iy Comverible| Floating R o
24 free 2013 |INEO31A07AEG Debt first pari- 8.76 8.76 0.55 9.31 Ressivalis
Tranche llI Securities passu 5
8.54% Tax Non- Floating Present
\i‘S free 2013 INEO31AOTAF3| 55 nvertible | first pari- i 47.36 243 4895 and Future




Tranche IlI Debt passu Receivable
Securities s
Non- = Present
8.98% Tax Convertible I_:Ioatlng and Future
26 | free 2013 [INEO31AD7AG1 first pari- | 128.42 128.42 6.12 134.54 :
Tranche llI Debt passu Recsivabie
Securities s
Non- ' Present
0,
8.96% Tax Convertible| F'02ting and Future
27 | free 2013 |INEO31A07AH9 first pari- | 41.54 41.54 2.05 43.59 ;
Debt Receivable
Tranche Il S s passu
ecurities $
Non- Present
7.19% Tax . ) .
28 | Free2015 |INEO31A07Al7 |CONVertible First Pari-\ 5 0q | 151,00 9.96 160,66 | 2ndFube
: Debt passu Receivable
Series A s -
ecurities S
Non- Present
7.07% Tax ) ; 4
Convertible |First Pari- and Future
29 Freeﬁ 2015 |INE0O31A07AJS Debt passu 1,029.00 1,029.00 54.41 1083.41 Racaliable
Series B it
Securities S
Non- Present
7.00% Tax = ; ;
30 | Free 2015 |INE031A07AKa|Convertible|FirstPari- 56 55 | 108,50 5.47 ffagy | AR
: Debt passu Receivable
Series C s 2 .
ecurities 8
Non- Present
7.02% Tax : ; y
31 | free 2015 |INEO31AO7ALT C‘”B’eg“b'e First Pari- 447 o4 117.21 3.22 120.43 ;"d o
Tratiche | e t passu eceivable
Securities s
Non- Present
7.39% Tax : . .
Convertible |First Pari- and Future
32 fl[t::nigl 5‘ INEO31A07AM9 Debt passu 909.69 909.69 26.34 936.03 Receivable
Securities s
Non- Present
7.27% Tax : : :
33 | Tree 2015 |INE031AO7AN7|COMVErtble IS Pari-| 12845 | 128.45 3.66 g | B
Framehe | eb{ passu Receivable
Securities s
Non- Present
7.64% Tax : y i
Convertible |First Pari- and Future
34 fltsaenigésl INEO31A07AOS5 Debt passu 556.15 556.15 16.61 572.76 Ressivable
Securities s
Non- Present
7.39% Tax ; y .
35 | Free 2015 |INE031A07AP2|Convertible FirstPari-l 54455 | 21150 8.82 gongs | @nd Fulre
: Debt passu Receivable
Series D S
Securities S
Non- Present
7.04% Tax » ) .
36 | free 2015 |INE031A07AQo|CONVertible First Pari-| 44 4q 48.16 2.03 oy | AUERIS
Debt passu Receivable
Tranche |l S "
ecurities 8
Non- Present
7.39% Tax ) : :
37 | free 2015 |INEO31AO07ARS CD’B’T‘“‘" FirstPari-| 4 55494 | 1,024.94 47.13 for2.07 | Andrunre
Tranche |l emt‘ passu eceivable
Securities £
Non- Present
7.29% Tax . i s
Convertible | First Pari- and Future
38 ;r;igr?gsu INE031A07ASE Debt passu 105.35 105.35 3.97 109.32 Recaivable
Securities s
Non- Present
7.69% Tax . ; :
Convertible |First Pari- and Future
39 _frr;ené?; ?I INEO31A07AT4 Debt passu 610.05 610.05 19.16 629.21 Repsivshle
Securities s
| 15,031.76 | 15,031.76 592.67 15,624.43
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No, HUDCO/SE2022+23 W August, 2022
-Listing Depurment Listing Depavtment

BSE Limited, National Stock Exchenge of India Lid.

Phiroze fecjebhoy Towers, Bxchange Plaza, Col, Block-G,

Dalal Stroet, Bandra Kurla Complex, Bandra (E),

Mumbai 400001 Mumbai-400051

Serip Code-540530 NSE Symbol-HUDCO el

Subi Disclosure under Regulntion 52(7) & (7A) of the Sccurities and Exchange Board of India (Listing
Obligations and Diselosure Requirements) Regulations, 2018 ("Listing Regulations™) — Qtr, Ended 30" June,
2022 ~ Revised Format of Disclosuve specified in SEB1 Operational Civeular dated 29,07,2022

Dear Sir/ Ma'am,

In sccordance with the captioned Regulations, the following is submitted:

Rey, Particulars Details

327 A statement indicating the utilization | The company has not raised any funds through issue of non-
of issue proceeds of non-convertible | convestible securites during the quarter ended June 30, 2022 and ‘
securities, which shall be continued to | the issue proceeds of non-convertible sccurities isswed upto the
be given 1ill such time the issue | year ended Mavch 31, 2022, have been fully utilized for the
proceeds have been fully utilised or | purpose(s) objects stated in the offer documents/ Information
the purpose for which these proceeds | memorandum, for which the necessary disclosure has already been
were raised hag been achieved, made to Stock Bxchange(s). '

S2(7A) | In cose of any material daviation In | There hag been no deviation / vaclation in the use of procesds af
the uge of proceeds as compared o the | non-convertible debt securities from the objects stated in (he offer -

obijects of the issue, the same shall be | documents! lnformation memotandum. :

indicated in the format as specified by

the Board, |

We enclose herewith the statement in the format prescribed vide the above referred SEBI circular.
The above is for information and record please,
Thanking You,

Yours Sincerely

For Housing & Urban Development Corpovation Lid, | e
- L e T
"’ ‘ LR
RV )
Nerq P f 3

Hiwrlsh Kumar Sharma

b, Bt 4
Company Seeretary & Compliance Officer g .,'»—Z“;.“ oy A{.
(g O
o '-.F:,_g_ai- gy Pr. 4
s
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EE AT,

rattinr @ ovler el wldfiyr falde (e e wesesi)
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e

A

B,

dumement ot utillention of lssue procecds:

Annegnuresh

I

Nume of XSEN | Mode  of | Aypo | Dato of | Amount | Funds | Any 8 It Vog, thon

the Isyues Tund Ralsing { of wolsing | Ralsed utltleed | devintton speclly the
(ublie Ingteu | fuds (Yes/ No) pueposo of for [Remarlis,
{ssues/ nent : ' ¢ whizh the [ifany
Private fundy  were
—_— itz
Q hegaen

1 2 i 4 5 0 1 4 10

Flousing . . . f . . % n .

el Ushin

Dovalopm

nt

Corporatio

nLd,

Statement of devintlon/ vinfatian In use ol Issue proceeds;

Numo of fisted entlty Flousing and Urban Dovelapment Corporation L,
Mode of Fund Raising Mybillo-lpsuelPalvato Hacoment
"Type of ingleument Nauiﬁmwenlblvmbt-Swupmes
Dute of Ralsing Funds
1aty ;| SR Ceores) |

NH
Anonnt Ratsed Nil
Ieport filed for quorier ended 30,06,2022
Is thars a Deviation / YVarintion inuse of lwedy ealsed? N

g

Whether any spproval Is vogubesd ty vary the objects of the lsie
stated ln the proypectus! offer dosyment? No
£ yos, detuils ui'lﬁ?appnwul so rquirad? NA
Date of upproval NA
Explanation for the Deviation / Varlation NA,
Comments of the audit commitice afler rovlow WA
Commanty of the auditars, if any NA

Objects for which fnds have buon vialsed md whevs theve hus Boen a deviation, i the fallowing table:

Orighin) Objoot

Maodified
Objeet, It

Remarks, If
any

Orlglonl
Alfoention

Modiflod
allogatlon,
it any

Anount of
Devintion/
¥arlatlon for the
half-year
nceordiag 1o
Applicahlo objoey
(INR Crores and
In %)

Tundy
Uthlisnd
nery

" - *+ - L b

Deviatton could mean:

(8) Devintion u the objuots or pusposes for whivh the fmds have boon valsed, .
« (b) Duviattor In the wmount of (unds netuatly wtillzed s agaiist what was orlginally diselosed.

Name of Slgoatory
Designation

“ilmsh Kumar Shavmn
t Company Secretory
Q.

D OPME Dy

g



