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विषय: 30 जून, 2022 को समाप्त विमाही के विए हाउवसिंग एिं ड अर्बन डेििपमेंट कॉपोरेशन 

विवमटेड (हडको) के अिेखापरीविि वित्तीय पररणाम (एकि और समेवकि) प्रसु्ति 

करना।  

 

महोदय/महोदया  

 

निदेशक मंडल िे सोमवार, 8 अगस्त, 2022 को आयोनित अपिी बैठक में 30 िूि, 2022 को समाप्त 

नतमाही के अलेखापरीनित नवत्तीय पररणाम (एकल और समेनकत) पर नवचार नकया और उसे अिुमोनदत 

नकया तथा इसे सेबी (सूचीबद्धता दानयत्व और प्रकटीकरण आवश्यकताएँ) नवनियम, 2015 के नवनियम 33 

के अिुपालि में वैधानिक लेखा परीिको ंद्वारा दी गई सीनमत समीिा ररपोटट के साथ संलग्न नकया गया है।  

 

इसके अलावा, प्रनतभूनतयो ंमें सौदे के नलए टर े नडंग नवंडो िो 1 िुलाई, 2022 से बंद थी, नवत्तीय पररणामो ंकी 

घोषणा के 48 घंटे बाद यािी 11 अगस्त, 2022 को खुलेगी। 

 

नवत्तीय  पररणाम   हुडको  की  वेबसाइट  यािी www.hudco.org.in पर उपलब्ध   करवाए   िा   रहे  हैं।   

(होम>>निवेशक>>नवत्तीय पररणाम>>निवेशको ं की प्रसु्तनत) और बीएसई नलनमटेड और िेशिल स्टॉक 

एक्सचेंि ऑफ इंनडया नलनमटेड की वेबसाइटो ंपर भी। 

 

बोडट की बैठक दोपहर 12.30 बिे शुरू हुई और दोपहर 2.55 बिे समाप्त हुई। 

 

धन् यवाद  
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| Ok jdantakes LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the unaudited standalone financial 

results for the quarter ended June 30, 2022 of the Company Pursuant to the 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Housing and Urban Development Corporation Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial 

results of Housing and Urban Development Corporation Limited (hereinafter referred to 

as "the Company") for the quarter ended June 30', 2022 (hereinafter referred to as 

“Statement’), being submitted by the Company pursuant to the requirement of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. This Statement is the responsibility of the Company's Management 

and has been approved by the Board of Directors. Our responsibility is to issue a report on 

these financial Statement based on our review. 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Company's Board of Directors in its meeting held on 8'" August 2022, has been 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Financial Statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

   
  

  

— 

Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji SUbRash-Place, Pitam Pura, Delhi-110034 
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Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in 

DELHI HARYANA HIMACHAL PRADESH 

  



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results for the quarter ended 30" June 2022 read with notes therein, 

prepared in accordance with the applicable Indian Accounting Standards and other 

accounting practices and policies generally accepted in India has not disclosed the 

information required to be disclosed in terms of Regulation 33 and 52 the SEB! 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

5. Emphasis of Matter 

(i) We draw our attention on Note 4 in the standalone financial results for 

the following matter: 

(a) The Company has recognized interest income on “No Lien AGP 

Account” amounting to Rs. 7.08 crores for the quarter ended 30" June 

2022; 

(b) The balance outstanding as at 30" June 2022 is Rs. 534.87 crores 

(debit) in “No Lien AGP Account”. The Company is in discussion with 

MoHUA for recovery/reimbursement of outstanding amount (including 

interest) as well as booking of expenses. 

Our opinion is not modified in this respect of this matter. 

6. Other Matter 

This review / audit of standalone financial results / financial statements for the 

quarter ended 30" June, 2021 included in the statements were carried out by 

previous auditor, whose report expressed an unmodified opinion on those 

financial results / financial statements. Our conclusion on the Statement is not 

modified in respect of the above matter. 

For APRA & Associates LLP 

Chartered Accountants 

FRN - 011078N / N500064    

  

(Arun Kumar Gupta) 

Place: New Delhi Partner 

Date: 8" August 2022 M. No. 089657 

UDIN No. 9.2.0 89 5 PAONLMG 2.992.
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Annexure A 
  

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the Quarter ended 30° June, 
th 2022 on standalone basis 

  

As at/ For the quarter ended 

  

  

  
      
  

S.No. |Particulars Unit th 30° June, 2022 

1 |Debt Equity Ratio! times 3.96 

2 |Debt service coverage ratio” times Not Applicable 

3 Interest service coverage ratio” times Not Applicable 

4 |Outstanding Redeemable preference shares INR in Crores Nil 

5 Debenture Redemption Reserve (as on 3 1' March, 2022) INR in Crores 3125.18 

6 |Net Worth? INR in Crores 14892.06 

7 Profit After Tax INR in Crores 411.76 

8 Earnings Per Share® (Face Value of 210 each) 

a) Basic(®) INR 2.06 

b) Diluted(2) INR 2.06 

9 |Current Ratio" times Not Applicable 

10 |Long term debt to working capital” times Not Applicable 

11 |Bad debts to accounts receivable ratio” times Not Applicable 

12 |Current liability ratio’ times Not Applicable 

13 |Total debts to total assets” times 0.77 

14 |Debtors turnover" times Not Applicable 

15 | Inventory turnover" times Not Applicable 

16 |Operating Margin® % 31.60 

17 |Net profit Margin’ % 23.43 

18  |Sector specific equivalent ratios 

(a)| CRAR® (Provisional) as at 31/03/2022 % 64.79 

(b)| Provision Coverage Ratio” % 86.33 

(c)|Gross Credit Impaired Assets Ratio’ % 3.63 

(d)}Net Credit Impaired Assets Ratio! %o 0.51 

Notes: 

1 Debt/Equity Ratio = Total Debt/Net Worth 

2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013 

3 Earning per share is calculated as Profit after tax by number of shares. 

4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable 

5 Total debts to total assets = Total Debts/Total Assets 

6 Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation 

7 Net Profit Margin = Net Profit After Tax/ Total Income 

8 CRAR= Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines 

9 Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans 

10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets 

11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets 
  

  

    

 



APRA®& 
ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

ANNEXURE-B 

Certificate for Security Cover 

in respect of listed debt securities of the listed entity 

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under: 

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under 

various Debenture Trust Deeds, has issued the following secured listed debt securities as on 30" June, 2022: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

Private Sanctioned 

Sr. Name of Bond Series Secured/ Amount 

No ISIN Placement! Unsecured (Rs. in 
= Public Issue : 

crore) 

A. | Secured Listed Debt Securities: 

1 7.75% Tax free 2011 Series A INE031A09FB7 Private Placement Secured 10.81 

2 7.83% Tax free 2011 Series B INEO31A09FD3_ | Private Placement Secured 66.51 

3 8.16% Tax free 2011 Series C INEO31A09FG6 | Private Placement Secured 47.67 

4 8.20% Tax free 2011 Tranche | INE031A07840 Public Issue Secured 2,518.30 

5 7.34% Tax free 2012 Tranche | INEO31A07857 Public Issue Secured 920.10 

6 7.51% Tax free 2012 Tranche | INE031A07865 Public Issue Secured 1,274.24 

7 7.03% Tax free 2012 Tranche Il INE031A07873 Public Issue Secured 97.61 

8 7.19% Tax free 2012 Tranche II INE031A07881 Public Issue Secured 109.40 

9 8.56% Tax free 2013 Series A INEO31A07899 Private Placement Secured 190.80 

10 8.14% Tax free 2013 Tranche | INEO31A07907 Public Issue Secured 269,58 

11 8.51% Tax free 2013 Tranche | INE031A07915 Public Issue Secured 799.27 

12 8.49% Tax free 2013 Tranche | INEO031A07923 Public Issue Secured 35.51 

13 8.39% Tax free 2013 Tranche | INEO31A07931 Public Issue Secured 361.79 

14 8.76% Tax free 2013 Tranche | INEO31A07949 Public Issue Secured 815.00 

15 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85 

16 8.51% Tax free 2013 Tranche II INEO31A07964 Public Issue Secured 504.93 

17 8.58% Tax free 2013 Tranche Il INEO31A07972 Public Issue Secured 127.38 

18 8.76% Tax free 2013 Tranche II INEO31A07980 Public Issue Secured 286.54 

19 8.76% Tax free 2013 Tranche Il INEO31A07998 Public Issue Secured 439.63 

20 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75 

21 9.01% Tax free 2013 Tranche Il INEO31A07AB2 Public Issue Secured 671.16 

22 8.29% Tax free 2013 Tranche Ill INEO31A07ACO Public Issue Secured 18.37 

23 8.73% Tax free 2013 Tranche Ill INEQ31A07AD8 Public Issue Secured 28.47 

24 8.71% Tax free 2013 Tranche Ill INEO31A07AE6 Public Issue Secured 8.76 

25 8.54% Tax free 2013 Tranche Ill INEO31A07AF3 Public Issue Secured 47.36 

26 8.98% Tax free 2013 Tranche Ill INE031A07AG1 Public Issue Secured 128.42 

27 8.96% Tax free 2013 Tranche Ill INEO31A07AH9 Public Issue Secured 41.54 

28 7.19% Tax Free 2015 Series A INEO31A07AI7 Private Placement Secured 151.00 

29 7.07% Tax Free 2015 Series B INEO31A07AJ5 Private Placement Secured 4,029.00 

30 7.00% Tax Free 2015 Series C INEO31A07AK3 Private Placement Secured 108.50 

31 7.02% Tax free 2015 Tranche | INEO31A07AL1 Public Issue Secured 117.21 

32 7.39% Tax free 2015 Tranche | INEO31A07AMS3 Public Issue Secured 909.69 

33 7.27% Tax free 2015 Tranche | INEO31A07AN7 Public Issue Secured 128.45 

34 7.64% Tax free 2015 Tranche | INEO31A07A05 Public Issue Secured 556.15 

35 7.39% Tax Free 2015 Series D INEO31A07AP2 Private Placement Secured 211.50 

36 7.04% Tax free 2015 Tranche II INEO31A07AQ0 Public Issue Secured 48.16 

37 7.39% Tax free 2015 Tranche Il INE031A07AR8 Public Issue Secured 1,024.94 

38 7.29% Tax free 2015 Tranche Il INEO31A07AS6 Public Issue Secured 105.35 

39 7.69% Tax free 2015 Tranche Il INEO31A07AT4 Public Issue Secured 610.05 

Sub Total (A) 15,031.76 

Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-110034 

Phone: 011-47292280, 47292281, Mob; 9810380377 

Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002 

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555 

E-mail : atul gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.cop 

Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in 

DELHI HARYANA HIMACHAL PRADESH 

   
  

 



(b) Security Cover for listed debt securities: 

i. The financial information as on 30-06-2022 has been extracted from the limited reviewed standalone books 

of accounts for the period ended 30-06-2022 and other relevant records of the listed entity; 

ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount, 

which is in accordance with the terms of issue/ debenture trust deed (calculation as per attached statement 
of Security/ asset coverage ratio for the Secured debt securities - Table —1). 

(c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity 

We have prima facie examined the compliances made by the listed entity in respect of the covenants/ terms of 

the issue of the listed debt securities (NCD's), as informed and explained to us and certify that the 

covenants/terms of the issue have been complied by the listed entity. 

ForAPRA & Associates LLP 

Chartered Accountants 

(Firm Registration No. 011078N / N500064) 

  
Arun Kumar Gupta 

(Partner) 
M. No. 089657 

  

Place: New Delhi 
Date: 8'" August, 2022 S g 

UDIN: 220893 £57hfO NNT W o%



Table — I: 

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

Sr. | Particulars Amount in Rs. 

No. Crore 

i. | Total assets available for ‘Secured Debt Securities’ — (Secured by either pari- A 15,624.43 

passu or exclusive charge on assets ”) 
(mention the share of Debt Securities’ charge holders)- 100% 

- Property Plant & Equipment (Fixed assets) - movable/immovable property - 

etc. 

- Loans /advances given (net of provisions, NPAs and sell down portfolio), 15,624.43 

Debt Securities, other credit extended etc.? 

Receivables including interest accrued on Term loan/ Debt Securities etc. - 

- Investment(s) - 

- Cash and cash equivalents and other current/ non-current assets - 

ii. | Total borrowing through issue of secured Debt Securities (secured by either B 15,580.58 

pari-passu or exclusive charge on assets) 

- Debt Securities (details as per table below) 15,031.76 

- IND-AS adjustment for effective Interest rate on secured Debt Securities (43.85) 

- Interest accrued/payable on secured Debt Securities 592.67 

iii. | Security/ Asset Coverage Ratio A/IB 1.00 time 

(100% or higher as per the terms of offer document/ information (100%) 

memorandum/debenture trust deed) 

Notes: 
  

1, 

    
SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS OUSTANDING AS ON 30.06.2022: 

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 30.06.2022 are secured as under (in terms 

of Shelf prospectus/ Tranche Prospectus/ Information Memorandum): 

(a) Secured Tax-free bonds of Rs. 12,388.47 crore (currently Outstanding Rs. 10,031.76 crore) issued/ 

raised during FY 2011-12, FY 2012-13 and FY 2013-14: 

“By a floating first pari-passu charge on present and future receivables of the company to the extent of 

amount mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu charge 

on present and future receivables for its present and future financial requirements.” 

(b) Secured Tax-free bonds of Rs. 5,000 crore issued/ raised during FY 2015-16: 

(i) 

(ii) 

(iii) 

Secured Tax-free bonds of Rs. 151 crore, Rs. 1029 crore and 108.50 crore issued/raised on 

private placement basis: 

“By a first pari passu charge on present and future receivables of our Company to the extent of the 

amount mobilized under the Issue. The Company reserves the right to sell or otherwise deal with 

the receivables, both present and future, including without limitation to create a first/ second charge 

on pari-passu basis thereon for its present and future financial requirements, without requiring the 

consent of, or intimation to, the Bondholders or the Debenture Trustee in this connection, provided 

that a minimum-security cover of 1 (one) time is maintained.” 

Secured Tax-free bonds of Rs. 211.50 crore issued / raised on private placement basis: 

“By a first pari-passu charge on present and future receivables of the company to the extent of the 

amount mobilized under the Issue and interest thereon. The company reserves the right to sell or 

otherwise deal with the receivables, both present and future, including without limitation to create a 

first/ second charge on pari-passu basis thereon for its present and future financial requirements, 

without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this 

connection, provided that a minimum-security cover of 1 (one) time is maintained.” 

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through public issue: 

“By a first pari-passu charge on present and future receivables of the company to the extent of the 

amount mobilized under the Issue and interest thereon. The company reserves the right to sell or 

otherwise deal with the receivables, both present and future, including without limitation to create a 

first’ second charge on pari-passu basis thereon for its present and future financial requirements, 
  

  
 



  

without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this 

connection, provided that a minimum-security cover of 1 (one) time is maintained. For the purpose 

of security cover in relation to interest, the amount due for period of 1 year shall be considered.” 
  

  

The Company is in the business of financing housing and urban infrastructure projects across the country. 

Accordingly, Receivables of the Company includes Loans and Advances of the Company and Trade/ other 

Receivables. For the purpose of calculation of security cover available for secured listed debt securities in 

Table-| above, receivables amounting to Rs. 15,624.43 crore (comprising of Principal (i.e., Rs. 1 5,031.76 

cr) and Interest accrued but not due (i.e., Rs. 592.67 cr as on 30.06.2022) in respect of secured listed 

debt securities have been considered as available out of total receivables of Rs. 74,913.53 crore of the 

company. The total receivables have been arrived out as under: 

  

  

  

  

  

            
  

  

  

  

  

  

  

  

  

  

  

Particulars Amt. in Rs. 

crore 

Loans & advances (net of Impairment Loss Allowance) 76,077.66 

Less: Staff Loans & Advances (net of Impairment Loss Allowance) 36.74 

Less: Loans flagged with National Housing Bank for outstanding Refinance 1,133.83 

facility 

Add: Trade and other Receivables 6.44 

Total Receivables 74,913.53 

ISIN Wise details: 

oe Interest 

Sanctio accrued but 

ce Nanié ot ISIN Facility [ype of ned mo aS | not due as on Cover Assets 

Charge | Amount 30.06.2022 Required Required 
Bond 30.06.2022 : 

. (Rs.) : (Amt. in Rs. 
Series (Amt. in Crore) 

Rs. Crore) 

Non- ' Present 
7.75% Tax . Floating 

1 | free 2011 |INE031A09FB7 Soe first pari-| 10.81 10.81 0.58 11.38 end cone 
Series A ant passu eceivable 

Securities s 

Non- . Present 
0, 

785% Tax Convertible | Floating and Future 
2 free 2011 |INEO31A09FD3 Debt first pari-| 66.51 66.51 3.31 69.82 Receivabl 

Series B ore passu ecelvable 
Securities Ss 

8.16% Tax Convevibla Floating nt Catena 
3 free 201" INEO31A09FG6 Debt first pat 47.67 47.67 2.92 50.59 Bacaliable 

Securities P s 

Non- ’ Present 

8.20% Tex Convertible Floating and Future 
4 free 2011 | INE031A07840 first pari- | 2,518.30 2,518.30 66.86 2585.16 : 

Tranche | Debt Seal Receivable 

Securities P $s 

Non- . Present 

alte Tee Convertible Floating and Future 
5 free 2012 | INEO31A07857 first pari- | 920.10 920.10 25.35 945.45 

Tranche | Debt -— Receivable 

Securities P s 

Non- . Present 

7.51% Tax Convertible Floating and Future 
6 free 2012 | INEO31A07865 first pari- | 1,274.24 1,274.24 36.20 1310.44 ; 

Tranche | Debt esl Receivable 

Securities | P s 

Non- j Present 
7.03% Tax : Floating 

Convertible | ,. 3 and Future 
7 free oo INE031A07873 Debt frst par 97.61 97.62 1.86 99.48 Reosivable 

rane Securities P s 

Non- : Present 

a | free 2012. | INEos1Ao7ee | Convertible frstear-| 109.40 | 109.40 2.14 111.54 | and Future 
T he Il Debt ae ; ‘ , . Receivable 

vane Securities p s                     
  

  

 



  

Non- Present 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

8.56% Tax ‘ Floating 

9 | free 2013 | INE031A07899 |CONVETHPIE | first pari-| 190.80 | 190.80 13.51 g0agi | and Future 
. Debt Receivable 

Series A Ss a passu 
ecurities Ss 

Non- ‘ Present 

8.14% Tax Convertibie | Floating and Future 
10 | free 2013 |INE031A07907 Debt first pari- | 269.58 269.58 16.80 286.38 Receivable 

Tranche | Securities passu 5 

8.51% Tax Connntibte| Fleating and Future 
11 free 2013 | INEO31A07915 Debt first pari-| 799.27 799.27 52.35 851.62 RERKVAbl 

Tranche | eo passu eceivavle 
Securities $s 

6.49% Tax eee Floating ade 
12 free 2013 | INE031A07923 Deb first pari-| 35.51 35.51 2.60 38.11 igabl 

Tranche | = at passu Receivable 
Securities S 

Non- . Present 
0, 

6.39% Tax Convertible Floating and Future 
13] free 2013 | INE031A07931 Deb first pari-| 361.79 361.79 18.82 380.61 Receivabl 

Tranche | eet passu ecelvable 
Securities S 

Non- A Present 

8.76% Tax Convertible | Foating and Future 
14 free 2013 | INEQ31A07949 Debt first pari-| 815.00 815.00 42.58 857.58 Receivable 

Tranche | Securities | P28" % 

Non- ‘ Present 

8.74% Tax Convertible Floating and Future 
15 | free 2013 |INE031A07956 Deb first pari-| 88.85 88.85 4.73 93.58 Receivabl 

Tranche | e at passu SSeNvaDe 
Securities $s 

Non- . Present 

6.81% Tax Convertible} Floating and Future 
16 | free 2013 |INEO31A07964 Debt first pari- | 504.93 504.93 21.23 526.16 Ravaivable 

Tranche Il Securities | P2SSY s 

Non- : Present 

8.58% Tax Convertible Floating and Future 
17 free 2013 | INEO31A07972 Deb first pari- | 127.38 127.38 5.41 132.79 ivabl 

Tranche Il ent passu Receives 
Securities S 

18 See |INEoMAnTaNO Converible ‘reat passe | eae 15.42 301.96 and Futire 
aranchd i Debt Seat : : ; , Receivable 

Securities |_ 
Ss 

Non- : Present 

8.76% Tax Convertible Floating and Future 
19 | free 2013 | INE031A07998 Deb first pari- | 439.63 439.63 16.47 456.1 Receivabl 

Tranche II ebt passu RERIVERIE 
Securities S$ 

Non- ‘ Present 

8.83% Tax Convertible Floating and Future 
20 | free 2013 |INEO31A07AA4 first pari- | 123.75 123.75 4.70 128.45 ; 

Debt Receivable 
Tranche II ih passu 

Securities s 

9.01% Tax Sorweriisia Floating and Future 
21 free 2013 |INEO31A07AB2 Debt first pari-| 671.16 671.16 24,10 695.26 Receivable 

Tranche II Securities | P2SSY 6 

8.29% Tax Cone pte | Floating at Pas 
22 | free 2013 |INEO31A07ACO first pari-| 18.37 18.37 1.04 19.41 . 

Tranche Ill Debt eset Receivable 

Securities P s 

Non- ; Present 
8.73% Tax ‘ Floating 

23 | free 2013 |INEO31A07AD8| CONVETtIDIE| fist pari-| 28.47 28.47 2.00 soay | BHe Putane 
Tranche lil Debt peat Receivable 

© Securities |_° s 

Non- . Present 

6.71 Tex Convertible Floating and Future 
24 | free 2013 |INEO31A07AE6 first pari- 8.76 8.76 0.55 9.31 ; 

Tranche III Debt assu Receivable 
Securities P s                 
      

  

  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Non- ‘ Present 

8.54% Tax Convertible Floating and Future 
25 | free 2013 |INEO31A07AF3 first pari- | 47.36 47.36 2.19 49,55 : 

Debt Receivable 
Tranche III Ss vs passu 

ecurities $s 

Non- . Present 

B88 Tax Convertible | Floating and Future 
26 free 2013 |INEO31A07AG1 first pari- | 128.42 128.42 6.12 134.54 . 

Debt Receivable 
Tranche III S a passu 

ecurities s 

Non- . Present 

6.06% Tax Convertible} Floating and Future 
27 free 2013 |INEO31A07AH9 first pari-| 41.54 41,54 2.05 43.59 : 

Debt Receivable 
Tranche III Ss a passu 

ecurities s 

Non- Present 
7.19% Tax ‘ ; . 

28 | Free 2015 | INEO31Ao7Al7 | Convertible /First Pati-| 464 99 | 451.00 9.96 160.96 | 2nd Future 
; Debt passu Receivable 

Series A Ss “4: 
ecurities s 

Non- Present 
7.07% Tax : : : 

Convertible | First Pari- and Future 
29 ag 3 INEO31A07AJ5 Debt passu 1,029.00 1,029.00 54.41 1083.41 Bocatiabie 

Securities S$ 

Non- Present 
7.00% Tax . 5 i 

Convertible | First Pari- and Future 
30 Free 2015 |INEO31A07AK3 Debt passu 108.50 108.50 5.47 113.97 Receivable 

Series C S a 
ecurities s 

Non- Present 
7.02% Tax ‘ ‘ : 

31 | free 2015 |INEO31A07AL1| Convertible /First Pari-| 447 54 117.24 3.22 120.43 | and Future 
Tranche || Debt passu Receivable 

Securities s 
Non- Present 

7.39% Tax ; : . 
32 | free 2015 |INE031A07AMg| Convertible /First Pati-| oq 69 | 909,69 26.34 936.03 | and Future 

Debt passu Receivable 
Tranche | S oe 

ecurities s 

Non- Present 
7.27% Tax : . . 

Convertible | First Pari- and Future 
33 free 2015 |INEO31A07AN7 Debt passu 128.45 128.45 3.66 132.11 Racolvabia 

Tranche | S “gs 
ecurities s 

Non- Present 
7.64% Tax : . . 

Convertible | First Pari- and Future 
34 free 2015 |INEO31A07A05 Debt passu 556.15 556,15 16.61 572.76 ae 

Tranche | S ae 
ecurities s 

Non- Present 
7.39% Tax . < : 

Convertible | First Pari- and Future 
35 Free 2015 |INEOQ31A07AP2 Debt passu 211.50 211.50 8.82 220.32 Raveivable 

Series D S a 
ecurities s 

Non- Present 
7.04% Tax i ; . 

Convertible | First Pari- and Future 
36 free 2015 |INEO31A07AQ0 Debt passu 48.16 48.16 2.03 50.19 Rondivalic 

Tranche II Ss se 
ecurities s 

Non- Present 
7.39% Tax . . . 

37 | free 2015 |INEO31A07ARe| CONvertible |First Pari-| 4 954 94 | 4 024.94 47.13 1072.07 | and Future 
Debt passu Receivable 

Tranche II vs 
Securities s 

Non- Present 
7.29% Tax : . . 

Convertible | First Pari- and Future 
38 free 2015 |INEO31A07AS6 Debt passu 105.35 105.35 3.97 109.32 Receivable 

Tranche II ai 
Securities s 

Non- Present 
7.69% Tax ‘ ‘ : 

Convertible | First Pari- and Future 
39 qe INEO31A07AT4 Debt passu 610.05 610.05 19.16 629.21 Receivable 

ag Securities s 

15,031.76 | 15,031.76 592.67 15,624.43                   
  

  

 



    

    
Ho CEL CORADNG 

DELL GV AEDS, 

No. HUDCO/SE/2022.23 

Pyro. C_ 

  

2"! August, 2099 

  [ Listing Department 

| BSE Limited, 

Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai -40000| 

| Scrip Code-540530 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra (12), 
Mumbai-400051 

NSE Symbol-HUDCO       

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") — Qtr. Ended 30" June, 
2022 — Revised Format of Disclosure specified in SEBI Operational Circular dated 29,07,2022 

Dear Sir/ Ma’am, 

In accordance with the captioned Regulations, the following is submitted: 

  

Reg. Particulars Details 
  §2(7) “A statement indicating the utilization 

of issue proceeds of non-convertible 
secutities, which shall be continued to 

be given till such time the issue 
proceeds have been fully utilised or 
the purpose for which these proceeds 
were raised has been achieved, 

The company has not raised any funds through issue of non- 
convertible securities during the quarter ended June 30, 2022 and 
the issue proceeds of non-convertible securities issued upte the 
year ended March 31, 2022, have been fully utilized for the 
purpose(s)/ objects stated in the offer documents’ Information 
memorandum, for which the necessary disclosure has already been 
made to Stock Exchange(s). 
  52(7A) 

    
In case of any material deviation in 
the use of proceeds as compared lo the 
objects of the issue, the sare shall be 
indicated in the format as specified by 
the Board, _   

There has been no deviation / variation in the use of proceeds of 
non-convertible debt securities from the objects stated in the offer 
documents/ Information memorandum.     

We enclose herewith the statement in the format prescribed vide the aboye referred SEBI circular, 

The above is for information and record please, 

Thanking You, 

Yours Sincerely 

Hor Housing & Urban Development Corporation Lid, 

Vee 
  

Nie” 
Ps 

Harish Kumar Sharma 
Company Secretary & Compliance Officer 

    

walter dy ols Faerie ealiltrr fahite Carer arene wir susie) 
we 7, BEL TET, ANT Vala wee, oe es, td Peefi—+ 10003 

awn + ott~2doasido Weer : (011) 2aszsa0n, sinful. voo12018 Seer asl} 
anda : ywnhudeo.arg, Ui aif er: L24009DL 19706005276, GAT : O7AAACHOGSZA1ZF 

Housing & Liban Dovelopment Corporation Lids (A Govt, of trictlat Eater ise) ; 

Gore-7' A, HUBGO Bhawan, India Hablial Centre, Lodhi Road, New Oethi. 110 08s 
Yor: O14-24640160, Fox  O11-24025908 AN ISO 8007: 

  

2015 Canitedd Conipaany       

 



A. 

  

  

  

                
  

    
  

  

  

  

  

  

  
  

  

  

  

  

    

  

  

  

    

Statement of utilization of issue proceeds: 

| | ~ 

Name of ISIN | Mode af | Type | Date of | Amount | Ifunds | Any U8 is Yes, then 

~~ the Issuer Fund Raising | of raising | Raised utilized | deviation specify the 

(Public instru | funds (VesfNo) | purpose of for Remarks, 

issues! ment which the jit any 

Private funus were | 
wtilized 

ey pincement) i 

l 2 3 4 5 7 os 9 10 

Housing - . . z ‘ a z = 

and Urban 

Developm 
ent 

Corporatio 
| 

to Lid, seragerstny arent ppc 

Statement of deviatinn/ variation in use of Issue proceeds: 

Name of listed entity Housing and Urban Development Corporation Ltd. 

Mode of Fund Raising Public-tssue/Privale Placement 

‘Type of insttument Mou-Convertible-Debt-Seourites 

Date of Raising Funds 
Dato QINR Crores) 

Nil 

“Amount Raised Nil 

[Report filed for quarter ended 30.06.2022 

Is there a Deviation / Variation in use of funds raised? x 
0 

Whether any approval is required to vary the objects of the issue 

slated in the prospectus/ offer document? No 

Lf yes, details of the approval so required? NA _ 

Date of approval NA | eee i ecceeetee | 

Explanation fur the Deviation / Variation NA. __] 

Comments of the audit committee afler revivw NA 

‘Comments of the auditors, if'any NA . a   
  

  
Maditied 
Object, if 

any 

capa 
Allocation 

Funds 

Utilised 
er 

slloention, 

if any 

  

Anwuntot |Remarks, if 

Deviation/ 

Variation for the 

half-year 

according to 

Applicable object 

INR Crares and 

in %) 

any 

  

      
Deviation could mean: 

  

{a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds ds actually utilized as against what was originally disetased. 

, 
\\ 

1 “ 

Ny sph 

(A \y 
YTlarish Kumar Shanna 

; Company Seeretary I ( Me 

ar 

a 

Name of Signatory 
Designation 

  

: bali 

  

 



Al ABBASLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on unaudited consolidated financial results 

for the quarter ended June 30, 2022 of the Company Pursuant to the Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

To, 

The Board of Directors of Housing and Urban Development Corporation Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Housing and Urban Development Corporation Limited (hereinafter referred to 

as "the Parent’) for the quarter ended June 30, 2022 (hereinafter referred to as “the 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. This statement is the responsibility of the Company’s management 

and has been approved by the Board of Directors. Our responsibility is to issue a report 

on these financial statements based on our review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Company’s Board of Directors in its meeting held on 08'" August 2022, has been 
prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express aconclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Financial Statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

  

  

Delhi Office: 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-110034 
Phone: 011-47292280, 47292281, Mob; 9810380377 

Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002 

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555 

E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com 

Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in 

DELHI HARYANA HIMACHAL PRADESH



We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, to the extent applicable, 

4, The Statement includes the results of the of the following associate: - 

Shristi Urban Infrastructure Development Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review report of the other auditor referred to in 

paragraph 7 (a) below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6, Emphasis of Matter: 

(i) We draw our attention on Note 5 in the consolidated financial results for the 

following matter: 

(a) The Company has recognized interest income on “No Lien AGP Account’ 

amounting to Rs. 7.08 crores for the quarter ended 30" June 2022; 

(b) The balance outstanding as at 30!" June 2022 is Rs. 534.87 crores (debit) in 

“No Lien AGP Account”. The Company is in discussion with MoHUA for 

recovery/reimbursement of outstanding amount (including interest) as well as 

booking of expenses. 

Our opinion is not modified in this respect of this matter. 

7. Other Matters 

a. We did not review the interim financial results of associate included in the unaudited 

consolidated financial results, whose interim financial results reflect total net loss after tax 

of Rs. 0.05 crores and the total comprehensive loss of Rs. 0.05 crores on for the quarter 

ended 30!" June 2022, as considered in the unaudited consolidated financial results. This 

quarterly financial result has been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of the associate is based solely on the report of the management and the procedures 

performed by us as stated in paragraph 3 above. According to the information and 

explanation given to us by the management, this financial information is not material to 

the group. 

 



b. This review / audit of consolidated financial results / financial statements for the quarter 

ended 30" June, 2021 included in the statements were carried out by previous auditor, 

whose report expressed an unmodified opinion on those financial results / financial 

statements. Our conclusion on the Statement is not modified inrespect of the above matter. 

ForAPRA & Associates LLP 

Chartered Accountants 

FRN - 011078N / N500064 
   

    (Arun Kumar Gupta) 

Place: New Delhi Partner 

Date: 8 August, 2022 M. No. 089657 

UDIN No.7 208 96S ZAONLX BIUeS
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Annexure A 
  

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the Quarter ended 30"" June, 2022 on standalone basis 

  

As at/ For the quarter ended 

  

  

  
    

    

S.No. |Particulars Unit th 
30° June, 2022 

1 |Debt Equity Ratio’ times 3.96 

2 — |Debt service coverage ratio" times Not Applicable 

3 Interest service coverage ratio® times Not Applicable 

4 Outstanding Redeemable preference shares INR in Crores Nil 

5 |Debenture Redemption Reserve (as on 31° March, 2022) INR in Crores 3125.18 

6 |Net Worth” INR in Crores 14892.06 

7 ~~ {Profit After Tax INR in Crores 411.76 

8 Earnings Per Share® (Face Value of 210 each) 

a) Basic(®) INR 2.06 

b) Diluted(?) INR 2.06 

9 |Current Ratio" times Not Applicable 

10 |Long term debt to working capital" times Not Applicable 

11 |Bad debts to accounts receivable ratio” times Not Applicable 

12 |Current liability ratio” times Not Applicable 

13 |Total debts to total assets” times 0.77 

14 |Debtors turnover* times Not Applicable 

15 |Inventory turnover" times Not Applicable 

16 |Operating Margin® % 31.60 

17 |Net profit Margin’ % 23.43 

18  |Sector specific equivalent ratios 

(a)|CRAR® (Provisional) as at 31/03/2022 % 64.79 

(b)|Provision Coverage Ratio” % 86.33 

(c)|Gross Credit Impaired Assets Ratio'” % 3.63 

(d)|Net Credit Impaired Assets Ratio!! % 0.51 

Notes: 

=
o
 

Ve 
e
O
n
y
a
n
u
n
 

fF
 
Y
N
 

Debt/Equity Ratio = Total Debt/Net Worth 

Net Worth is calculated as defined in section 2(57) of Companies Act, 2013 

Earning per share is calculated as Profit after tax by number of shares. 

The Company is registered as Housing Finance Company, hence these ratios are generally not applicable 

Total debts to total assets = Total Debts/Total Assets 

Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation 

Net Profit Margin = Net Profit After Tax/ Total Income 

CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines 

Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans 

Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets 

Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets 
  

    

 



APRA®& LLP 
ASSOCIATES 
CHARTERED ACCOUNTANTS 

ANNEXURE-B 

Certificate for Security Cover 

in respect of listed debt securities of the listed entity 

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under: 

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under 

various Debenture Trust Deeds, has issued the following secured listed debt securities as on 30" June, 2022: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
      
  

; Private Sanctioned 

ae Name of Bond Series ISIN Placement! Secured/ Amount 

oO. Bublic issue Unsecured (Rs. in 
crore) 

A. Secured Listed Debt Securities: 

1 7.75% Tax free 2011 Series A INEO31A09FB7_ | Private Placement Secured 10.81 

2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement Secured 66.51 

3 8.16% Tax free 2011 Series C INEO31A09FG6 | Private Placement Secured 47.67 

4 8.20% Tax free 2011 Tranche | INE0O31A07840 Public Issue Secured 2,518.30 

5 7.34% Tax free 2012 Tranche | INEO31A07857 Public Issue Secured 920.10 

6 7.51% Tax free 2012 Tranche | INEO31A07865 Public Issue Secured 1,274.24 

7 7.03% Tax free 2012 Tranche II INE031A07873 Public Issue Secured 97.61 

8 7.19% Tax free 2012 Tranche Il INE031A07881 Public Issue Secured 109.40 

9 8.56% Tax free 2013 Series A INEO31A07899 | Private Placement Secured 190.80 

10 8.14% Tax free 2013 Tranche | INEO31A07907 Public Issue Secured 269.58 

11 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27 

12 8.49% Tax free 2013 Tranche | INE031A07923 Public Issue Secured 35.51 

13 8.39% Tax free 2013 Tranche | INE0O31A07931 Public Issue Secured 361.79 

14 8.76% Tax free 2013 Tranche | INEO31A07949 Public Issue Secured 815.00 

15 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85 

16 8.51% Tax free 2013 Tranche II INEO31A07964 Public Issue Secured 504.93 

17 8.58% Tax free 2013 Tranche II INEO031A07972 Public Issue Secured 127.38 

18 8.76% Tax free 2013 Tranche Il INE031A07980 Public Issue Secured 286.54 

19 8.76% Tax free 2013 Tranche Il INE031A07998 Public Issue Secured 439.63 

20 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75 

21 9.01% Tax free 2013 Tranche II INEO31A07AB2 Public Issue Secured 671.16 

22 8.29% Tax free 2013 Tranche III INEO31A07ACO Public Issue Secured 18.37 

23 8.73% Tax free 2013 Tranche Ill INEO31A07AD8 Public Issue Secured 28.47 

24 8.71% Tax free 2013 Tranche Ill INE0O31A07AE6 Public Issue Secured 8.76 

25 8.54% Tax free 2013 Tranche Ill INEO31A07AF3 Public Issue Secured 47.36 

26 8.98% Tax free 2013 Tranche Ill INEO31A07AG1 Public Issue Secured 128.42 

27 8.96% Tax free 2013 Tranche III INEO31A07AH9 Public Issue Secured 41.54 

28 7.19% Tax Free 2015 Series A INEO31A07AI7 Private Placement Secured 151.00 

29 7.07% Tax Free 2015 Series B INEO31A07AJ5_ | Private Placement Secured 1,029.00 

30 7.00% Tax Free 2015 Series C INEO31A07AK3. | Private Placement Secured 108.50 

31 7.02% Tax free 2015 Tranche | INEO31A07AL1 Public Issue Secured 117.21 

32 7.39% Tax free 2015 Tranche | INEO31A07AM9 Public Issue Secured 909.69 

33 7.27% Tax free 2015 Tranche | INEO31A07AN7 Public Issue Secured 128.45 

34 7.64% Tax free 2015 Tranche | INEO31A07A05 Public Issue Secured 656.15 

a6 7.39% Tax Free 2015 Series D INEO31A07AP2 | Private Placement Secured 211.50 

36 7.04% Tax free 2015 Tranche II INEO31A07AQ0 Public Issue Secured 48.16 

37 7.39% Tax free 2015 Tranche II INEO31A07AR8 Public Issue Secured 1,024.94 

38 7.29% Tax free 2015 Tranche Il INE031A07AS6 Public Issue Secured 105.35 

39 7.69% Tax free 2015 Tranche Il INEO31A07AT4 Public Issue Secured 610.05 

Sub Total (A) 15,031.76 

Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-1100 

Phone: 011-47292280, 47292281, Mob; 9810380377 

Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002 

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555 

E-mail: atul. gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.co 

Website | www.aprafirm.com, www.servicetax.net, www.gstgst.in 

DELHI HARYANA HIMACHAL PRADESH 

  
   

 



(b) Security Cover for listed debt securities: 

i. The financial information as on 30-06-2022 has been extracted from the limited reviewed standalone books 

of accounts for the period ended 30-06-2022 and other relevant records of the listed entity; 

ii. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount, 

which is in accordance with the terms of issue/ debenture trust deed (calculation as per attached 

statement of Security/ asset coverage ratio for the Secured debt securities - Table —1). 

(c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed 

entity 

We have prima facie examined the compliances made by the listed entity in respect of the covenants/ terms 

of the issue of the listed debt securities (NCD’s), as informed and explained to us and certify that the 

covenants/terms of the issue have been complied by the listed entity. 

For AP RA & Associates LLP 

Chartered Accountants 

(Firm Registration No. 011078N / N500064) 

Arun Kumar Gupta 
(Partner) 
M. No. 089657 

  

Place: New Delhi 

Date: 8'* August, 2022 

un: 22.0 ggg5 FRONNSI N SBSE&



Table — I: 

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

    

Sr. | Particulars Amount in Rs. 

No. Crore 

i. | Total assets available for ‘Secured Debt Securities’ — (Secured by either pari- A 15,624.43 

passu or exclusive charge on assets 1) 
(mention the share of Debt Securities’ charge holders)- 100% 

- Property Plant & Equipment (Fixed assets) - movable/immovable property - 

etc. 

- Loans /advances given (net of provisions, NPAs and sell down portfolio), 15,624.43 

Debt Securities, other credit extended etc.? 
Receivables including interest accrued on Term loan/ Debt Securities etc. - 

- _Investment(s) - 

- Cash and cash equivalents and other current/ non-current assets - 

ii. | Total borrowing through issue of secured Debt Securities (secured by either B 15,580.58 

pari-passu or exclusive charge on assets) 

- Debt Securities (details as per table below) 15,031.76 

- IND-AS adjustment for effective Interest rate on secured Debt Securities (43.85) 

- Interest accrued/payable on secured Debt Securities 592.67 

iii, | Security/ Asset Coverage Ratio AIB 1.00 time 

(100% or higher as per the terms of offer document/ information (100%) 

memorandum/debenture trust deed) 

Notes: 
1. SECURITY COVER IN RESPECT OF SECURED TAX-FREE BONDS OUSTANDING AS ON 30.06.2022: 
  

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 30.06.2022 are secured as under (in 

terms of Shelf prospectus/ Tranche Prospectus/ Information Memorandum): 

(a) Secured Tax-free bonds of Rs. 12,388.47 crore (currently Outstanding Rs. 10,031.76 crore 

issued/ raised during FY 2011-12, FY 2012-13 and FY 2013-14: 

“By a floating first pari-passu charge on present and future receivables of the company to the extent of 

amount mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu 

charge on present and future receivables for its present and future financial requirements.” 

(b) Secured Tax-free bonds of Rs. 5,000 crore issued/ raised during FY 2015-16: 

(i) 

(ii) 

(iii) 

Secured Tax-free bonds of Rs. 151 crore, Rs. 1029 crore and 108.50 crore issued/raised on 

private placement basis: 

“By a first pari passu charge on present and future receivables of our Company to the extent of the 

amount mobilized under the Issue. The Company reserves the right to sell or otherwise deal with 

the receivables, both present and future, including without limitation to create a first) second 

charge on pari-passu basis thereon for its present and future financial requirements, without 

requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this 

connection, provided that a minimum-security cover of 1 (one) time is maintained.” 

Secured Tax-free bonds of Rs. 211.50 crore issued / raised on private placement basis: 

“By a first pari-passu charge on present and future receivables of the company to the extent of the 

amount mobilized under the Issue and interest thereon. The company reserves the right to sell or 

otherwise deal with the receivables, both present and future, including without limitation to create a 

first/ second charge on pari-passu basis thereon for its present and future financial requirements, 

without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this 

connection, provided that a minimum-security cover of 1 (one) time is maintained.” 

Secured Tax-free bonds of Rs. 3500 crore issued/ raised through public issue: 

"By a first pari-passu charge on present and future receivables of the company to the extent of the 

amount mobilized under the Issue and interest thereon. The company reserves the right to sell or 

otherwise deal with the receivables, both present and future, including without limitation to create a 
  

  
 



  

first/ second charge on pari-passu basis thereon for its present and future financial requirements, 

without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this 

connection, provided that a minimum-security cover of 1 (one) time is maintained. For the purpose 

of security cover in relation to interest, the amount due for period of 1 year shall be considered.” 
  

  

  

The Company is in the business of financing housing and urban infrastructure projects across the country. 

Accordingly, Receivables of the Company includes Loans and Advances of the Company and Trade/ other 

Receivables. For the purpose of calculation of security cover available for secured listed debt securities in 

Table-| above, receivables amounting to Rs. 15,624.43 crore (comprising of Principal (i.e., Rs. 

15,031.76 cr) and Interest accrued but not due (i.e., Rs. 592.67 cr as on 30.06.2022) in respect of 

secured listed debt securities have been considered as available out of total receivables of Rs. 

74,913.53 crore of the company. The total receivables have been arrived out as under: 

  

  

  

  

  

            
  

  

  

  

  

  

  

  

  

                    

Particulars Amt. in Rs. 

crore 

Loans & advances (net of Impairment Loss Allowance) 76,077.66 

Less: Staff Loans & Advances (net of Impairment Loss Allowance) 36.74 

Less: Loans flagged with National Housing Bank for outstanding 1,133.83 

Refinance facility 

Add: Trade and other Receivables 6.44 

Total Receivables 74,913.53 

ISIN Wise details: 

Outen Interest 

Sanctio accrued but 

nc Naina of ISIN Facility Type of ned mseene a8 | not due as on Cover Assets 

Charge | Amount 30.06.2022 Required Required 
Bond 30.06.2022 : 

. (Rs.) : (Amt. in Rs. 
Series (Amt. in Crore) 

Rs. Crore) 

Non- s Present 
7.75% Tax . Floating 

1 | free 2011 |INEo31AogFB7|CO™NSPI° frst pari-| 10.81 10.81 0.58 et | Oe 
Series A Securities passu 6 

Non- . Present 

7.83% Tax Convertible Floating and Future 
2 free 2011. |INEO31A09FD3 Debt first pari- | 66.51 66.51 3.31 69.82 Reosivabl 

Series B a passu EVeNBOIe 
Securities s 

Non- ‘ Present 

8.16% Tax Convertible Floating and Future 
3 free 2011 |INEO31A09FG6 first pari- | 47.67 47.67 2.92 50.59 . 

: Debt Receivable 
Series C Ss a passu 

ecurities 
s 

8.20% Tax Compara Floating and tubve 
4 free 2011 | INEO31A07840 Debt first pari- | 2,518.30 2,518.30 66.86 2585.16 Reeslvable 

Tranche | Senirities passu ‘ 

Non- : Present 

7.34% Tax Convertible Floating and Future 
5 free 2012 | INEO31A07857 Deb first pari- | 920.10 920.10 25.35 945.45 Receivabl 

Tranche | © a passu ecelvable 
Securities s 

Non- . Present 
7.51% Tax Gonvertibis Floating snd Future 

6 free 2012 | INE031A07865 Debt first pari- | 1,274.24 1,274.24 36.20 1310.44 Receivable 

Tranche | Securities passu 45 

Non- ; Present 

TDS Tax Convertible Floating and Future 
7 free 2012 | INE031A07873 first pari- | 97.64 97.62 1.86 99.48 . 

Tranche:ll Debt assu Receivable 

Securities | P s 

7.19% Tax Gamer Floating ot Fa 
8 free 2012 | INE031A07881 first pari- | 109.40 109.40 2.14 111.54 ; 

T he Il Debt aeall Receivable 

rane Securities P s   
  

  

 



  

Non- Present 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                      

8.56% Tax 3 Floating 
9 | free 2013 |INE031A07899 la first pari-| 190.80 | 190.80 13.51 204.31 eae Future 

Series A ent passu SeSIaWIS 
Securities s 

Non- , Present 
Q, 

6.14% Tax Convertitie| Fleating and Future 
10 free 2013 | INE031A07907 first pari- | 269.58 269.58 16.80 286.38 ; 

Debt Receivable 
Tranche | Ss a5 passu 

ecurities S$ 
Non- , Present 

E51 Tax Convertible Floating and Future 
11 free 2013 | INEQ31A07915 Deb first pari- | 799.27 799.27 52.35 851.62 Receivabl 

Tranche | © at passu ecelvable 
Securities s 

8.49% Tax arene Posting and Future 
12 | free 2013 |INE031A07923 first pari- | 35.51 35.51 2.60 38.11 ‘ 

Debt Receivable 
Tranche | s i passu 

ecurities s 

Non- ‘ Present 

680% Tax Convertible Floating and Future 
13 free 2013 | INEQ31A07931 Deb first pari- | 361.79 361.79 18.82 380.61 ReasivAbl 

Tranche | ebt passu eceivable 
Securities s 

Non- : Present 

8.76% Tax Convertible Floating and Future 
14 | free 2013 | INEO031A07949 first pari- | 815.00 815.00 42.58 857.58 ; 

Debt Receivable 
Tranche | Ss sys passu 

ecurities s 

Non- ‘ Present 

S74 18x Convertibia | Floating and Future 
15 free 2013 | INEO31A07956 Debt first pari-| 88.85 88.85 4.73 93.58 Risecivabla 

Tranche | SaniritiGs passu é 

Non- . Present 

8.51% Tax Convertible Floating and Future 
16 free 2013 | INEO31A07964 Debt first pari- | 504.93 504.93 21.23 526.16 Receivable 

Tranche II Securities passu % 

Non- P Present 

§ 66% Tax Convertible Floating and Future 
17 | free 2013 |INEQ31A07972 Debt first pari- | 127.38 127.38 5.41 132.79 Resavable 

Tranche II Securities passu 5 

Non- ‘ Present 

8.76% Tax Convertible Floating and Future 
18 free 2013 | INE031A07980 Deb first pari- | 286.54 286.54 15.42 301.96 Reeslvabl 

Tranche II eet passu ecenalre 
Securities s 

Non- . Present 

8.76% Tax Convertible Floating and Future 
19 free 2013 | INEO31A07998 Deb first pari- | 439.63 439.63 16.47 456.1 Raseivabl 

Tranche II e ot passu ecelvable 
Securities s 

Non- : Present 

8.83% Tax Convertible Floating and Future 
20 free 2013. |INEO31A07AA4 Debt first pari- | 123.75 123.75 4.70 128.45 Receivable 

Tranche II Securities passu é 

Non- . Present 

9.01% Tax Convertible Floating and Future 
21 free 2013 |INEO31A07AB2 Debt first pari- | 671.16 671.16 24.10 695.26 Reashiable 

Tranche Il @anutities passu S 

Non- ; Present 

8.29% Tax Convertible Floating and Future 
22 free 2013 |INEO31A07ACO Deb first pari- | 18.37 18.37 1.04 19.41 Recsivabl 

Tranche Ill ent passu eee 
Securities s 

Non- : Present 

8.73% Tax Convertible Floating and Future 
23 free 2013 |INEO031A07AD8 Debt first pari- | 28.47 28.47 2.00 30.47 Racelvabl 

Tranche III ebt passu ecelvable 
Securities s 

Non- . Present 

6.71% Tax Convertible Floating and Future 
24 | free 2013 |INEO31A07AE6 Debt first pari- 8.76 8.76 0.55 9.31 Receivable 

Tranche III Securities passu - 

8.54% Tax Non- Floating Present 

| 26 free 2013 INEOS1A07AFS Convertible | first pari- 47.36 ina 218 49:85 and Future 
  

  
 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                      

Tranche III Debt passu Receivable 

Securities S 

Non- . Present 
0 

8.98% Tax Convertible Floating and Future 

26 | free 2013 |INEO31A07AG1 first pari- | 128.42 128.42 6.12 134.54 ; 

Tranche III Debt passu Recelvable 
Securities s 

Non- : Present 
0, 

SAC Tax Convertible Floating and Future 

27 | free 2013 |INEO31A07AH9 first pari-| 41.54 41.54 2.05 43.59 ; 
Debt Receivable 

Tranche Ill S nt passu 
ecurities 

s 

Non- Present 
7.19% Tax . . . 

28 | Free 2015 | INEO31A07AI7 | Convertible |First Pari-! 45499 | 154.00 9.96 160,66. | and Future 
2 Debt passu Receivable 

Series A Ss . 
ecurities 

s 

Non- Present 
7.07% Tax : ; : 

29 | Free 2015 |INEO31A07Aus | Convertible |First Pari-) 4 959 99 | 4,029.00 54.44 4083.41 | and Future 
; Debt passu Receivable 

Series B re 
Securities s 

Non- Present 
7.00% Tax - ‘ : 

Convertible | First Pari- and Future 
30 Free 2015 |INEQ31A07AK3 Debt passu 108.50 108.50 5.47 113.97 Reesivable 

Series C Ss oi . 
ecurities s 

Non- Present 
7.02% Tax : ; F 

31 | free 2015 |INEO31A07AL1 | Convertible |First Par) 447 94 117.21 3.22 120.43 ane cat 
Tranche | Debt passu eceivable 

Securities s 

Non- Present 
7.39% Tax . . . 

Convertible | First Pari- and Future 
32 ae INEQ31A07AM9 Debt passu 909.69 909.69 26.34 936.03 Receivable 

Securities s 

Non- Present 
7.27% Tax 4 ‘ : 

33 | free 2015  JINEO31Ao7AN7| COweTbl |FIs! Pati-| 498.45 | 128.45 3.66 130.44 | ane rue 
Tranche | ebt passu Receivable 

Securities s 

Non- Present 
7.64% Tax : s . 

Convertible | First Pari- and Future 

34 betta INEQ31A07A05 Debt passu 556.15 556.15 16.61 572.76 Ressivable 

Securities Ss 

Non- Present 
7.39% Tax 5 ‘ ‘ 

35 | Free 2015. |INEO31A07AP2| Convertible /First Pari-) 944 59 | 241.50 8.82 220.32 | and Future 
. Debt passu Receivable 

Series D Ss a 
ecurities s 

Non- Present 
7.04% Tax : . . 

36 | free 2015 |INE031A07AQo| Convertible |First Pare) 45 46 48.16 2.03 soa | ane -Fulure 
Debt passu Receivable 

Tranche || S 4: 
ecurities s 

Non- Present 
7.39% Tax . i : 

37 | free 2015 |INEO31A07AR8 cone First Pari-) 4 994.94 | 1,024.94 47.13 1072.07 | oe ie 
Tranche Il ebt passu eceivable 

Securities s 

Non- Present 
7.29% Tax ‘ ' ‘ 

Convertible | First Pari- and Future 

38 Mara INE031A07AS6 Debt passu 105.35 105.35 3.97 109.32 Reedivable 

Securities Ss 

Non- Present 
7.69% Tax ; ‘ . 

Convertible | First Pari- and Future 

39 | free 2015 |INEO31A07AT4 Debt passu 610.05 610.05 19.16 629.21 Rensivable 

Tranche II s fe 
ecurities 

s 

| 15,031.76| 15,031.76 592.67 15,624.43 
  

  

 



No. HU DCO/BE/2022-23 

Arnos —C 
_ 

2 August, 2029 

  

BSE Litml 

Dalal Stre 

  Serip Cod 

Listing Department 
ted, 

Phiroze Jeajebhoy Towers, 
it, 

Mumbai «400001 

o-340530 

Listing Department 
National Stock Exchange of India Lid, 
Exchange Plaza, Cel, Block+G, 
Bandra Kurla Complex, Bandra (B), 
Mumbai-40005 1 
NSE Syrabol-HUDCO   

  

Sub: Disclosure under Regulation $2(7) & (7A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2016 ("Listing Regulations") — Qtr, Ended 30" June, 
2022 ~ Revised Format of Disclosure specified in SEBI Operational Circular dated 29.07.2022 

Dear Sir/ Ma'am, 

Jn accordance with the captioned Regulations, the following is submitted: 

  Reg, Particulars 
  

3a(7) 
Details 
  

A statement indicating the utilization 
of issue proceeds of non-convertible 
securities, which shall be continued to 
be given till such time the issue 
proceeds have been fully utilised or 
the purpose for which these proceeds 
were raised has been achieved, 

The company has not raised any funds through issue of non- 
convertible securities during the quarter ended June 30, 2022 and 

  

the issue proceeds of non-convertible securities issued upto the | 
year ended March 31, 2022, have been fully utilized for the 
purpose(s)/ objects stated in the offer documents/ Information 
momorandam, for which the necessary disclosure has already been 
made to Stock Exchange(s), 

  

S2(7A) 

    
In case of any material deviation in 
the use of proceeds as campared ty the 
objects of the issue, the same shall be 
indicated in the format as specified by 
the Board, -   

‘There has been no deviation / variation in the use of proceeds of - 
non-convertlble debt securities from the objects stated in the offer 
documents/ Information memorandum. t 

  

We enclose herewith the statement in the format prescribed vide the above referred SEBI circular. 

The above is for information and record please, 

Thanking You, 

Yours Sincerely 

Hor Housing & Urban Development Corporation Lid, i ac SB ER 
i 

» go py 

Ne 

Harish Kumar Sharnaia 
Company Secretary & Compliance Officer 
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‘ Aimogureed. 
Ay Statement ut utillention of Issue proceeds , 
  

  

  

    
  

if 

Nume of ISN | Mode of | Type } Dato of| Amount | Hands | Any HS Ie Vos, thon 
~ [tlie Issuey und Ratsing } of rolulig | Ratsed ulillzed | devinttor speclly the 

(Pubite Inateu | Sands (Yes/No) purpose of for (Remarks, 
issues/ mont : . ‘ whish the [fany 
Private Tune = were 
elannen wellized 

ANON 

I 2 A. q 5 6 7 i 9 10 Housing . * . i : ° " . " 
nel Usha 
Rovelopn 
ni 

Corporatio                   
  

B Statement of deviatloo/ vavtatian In use Ol Tgsue proceeds; 

  

  

  
  

  

    

  

  

  

  

  

  

  

  

        
  

  

Nome of fisted entity Housing and Urban Development Corporation Ltd, 

Mode of Fund Raising Pyble-losue/-Davate HMacement 

‘Type of insteument "  Mow-Gonvertlble-Dabt-Sevueliuy 
Date of Ralsing Funds 

Daty = (INR, Crores) 
NH 

Amount Ratied ‘ Nil 
fkeport filed tor quarier ended, 30,06,2022 
Is thors a Deviation / Varlution in-use of Mus ealged? N 

Ly 

Whether any approval Is requizud ty vary the objects of the lisiie 
stated In the prospectus! offer dowument? No 

LP yes, details atthe approval so requirad? NA 
Date of approval NA 
Rxplanation for the Deviation / Varlation . NA. 
Comments of the audit conmlites aflor roylaw NA 
Comments of the auditars, ifany NA 
Objects for which Amds have buen ralsed mid whore there hus boen a deviation, firthe following tabto: 

Crighnl Object TP 'Moditied | Origion! | Modified | ands Amountot | Remar, if 
Object, {F | Altoention | allogntlon, | Utillsnd Deviation! any 

aay itaoy Varilathon for the 
half-year 

nevordlag 10 
Applteable object 
CINK Crowes and 

in %)                   
1 ae . Deviation could mean: 
\ (a) Deviation Jn the objuats or purposes fox whieh the Ainds have been ralsedl 

» (b) Deviation In the amount af finds cotually utilized og agalast whut was orlginally dixolosed, 

  

Name of Slgontory . Aavish Humar Shain 
Designation + Canpany Seevetary Oy 

“ 

 


