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APRA&I
ASSOCIATES &

CHARTERED f\CCOUNT}\NTS

Independent Auditor’s Report on the quurdedy snd year o date standalone
fiosoneinl vesults of Housting and Urban Developrwnl Cri;:_phraﬁim Eimitud
(IUDCO) Purswimi to {he Regulation 33 and 52 of the SEBY (Listing
Obligations and Digclosure Requlcamints) Repilations, 2015, as amended

To

The Board 6f Direciors of Housing and Urban Development Corporation Limited

We have dudited the accompanying standalone yuarterly and year 1o date financial results
of Housing and Urbah Development Corporation Limited (“the Company™) for thie quarter
and year to date énded March 31, 2023 thereinafter refered o a3 “Stutement™), being
subinilted by the Company pursuant {o the requirément-of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 201 5, as amended.

Inaiv- opision. dand to the best of ‘our information dnd according to the-explanations given
toy vy these sinndalone finaneial resulis;

64} are presented fn - accordance: with the requirenents: of Regulafion 33 .and
' Regulation 52 of the Listing Regulations in this regard; and

G pive a e aind falr viewin conformity with the récognition and measurement
principles Tald down in the Indian Accounting Standards prescribed under
section 133.of fhig Companies Act, 2013°(Fthe Act™) read with the Companies
(Indinr Aveounting standaids) Rules 2015548 amended, (“Ind. AS™) and other
accouniing privciples generally accepted] in Tadia of the et profit ang pther
cortipichensivi iicome. dnd othier findneial infoxmation-for the quarter endded and
year o dite anded 31° Maech2023,

Basis for Opinion

We-conducted -our midit in sceordance with the Standards on. Auditing; (5As) speeified
under ;-,u,twn 143¢10) of the: Compames Ack 2013 (the Ac, Qui reqpon:ﬂhlhhes aider
hose Strndueds e furtivr déseiibied in the Avditor's Respumthzhhm for the-Audit of the-
Standalone Financid] Resulls soetion of ourréport, Wemra independent of the Company in
atcordance with the Code of Bthics issued by. the Institute of Charlered Accowntants of
Indis (“TCAT™) together with the: elical retjuicement thak are relevant - our audic of the
financial vesilis under the provision of the Companies Act, 2013 and the Roles thersunder,
and wo fave Nilfilled ouwr other ethicil responisibilities in weoordance with these
ygmiveruents and the Code of Eibics, We telieve that the auditevidence we have-obla) ug a%
is suffieient und appy up;iute fo provide a basis Tor sur opinion. & ;
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Emphiisiy of nivitter

We draw attention to Note 7 of the standalone nudited Ananeinl results statemeit for the
following mufter
i The company lirs recognized interesi income on “No lien AGP Accoual”
ptrownting to Rs, 2831 Crare. (Rs. 28:02 crore foi the previous year ended 319
March 2022} for thie year ended 313 Mareh 2023.
il. The batance outstanding at the end of the yeur is Rs.558.97 Crore (debit) (Rs.
526.27 ciore for the previnus year ended 313 March 2022) in “No fien AGP
Account™,  The ecompsny s In  discussion  with NMoHUA  for
recover/reimbursentent of outstanding amount (including interest) as ‘well as
booking of expensds.

Dur'opibion is notmodified in tespeét-of these matiers.
Management's Responsibilifies for the Standwlone Winancial Results

These quacterly Hiuntial results as wellas the year 1o dare.standalone fiinéial results have
been prepared on tie basisiof the annyal financial statements. The Company's munigement
ani¢l Bourd 6f Directorsare véspunsiblofor (he prepavation of these Tinancial resulls. that-give
& true and. faiy view of the net profitand other oamipichensive indome: dncl.othea.ti;mt)crﬁ!'
informatioi in accordancs witli the recognition-and measwrgment pringiples laid down in
Indian Accounting Standard 34, Interio Financial Réporting’ proseribed ander Section 133
of the Act read with relevant rules issusd thereundar and other accounting principles
generally accepled in lodia and in compliange wilh Regilation 33 of {he Listing
Regulations, This responsibitity also includes maintenancs of adequateaceounting records:
'in secordgnce with the provisions-of the Act fersafogmurding of the-assets of the Company
and for, preventing angd detecting Teaids and other rrapnlaritidsy selection and application
af appropriate agemuiting policies; making judgmentsand estimates.that are raasonable and
prodent; and deésipn; iniplemgntation and “maintehance of iideguate Internnd financial
cordeols tlint w&rc-'mpc-mtmg‘,c-fij‘i’:c,t_iive,ly frenstiwing e aecurdcy and completenessof e
aceouniing records, relevant to the ptopatation snd presentalion of the standalone finaneisl
results that givea une‘and fair view and are free from materid) misstatenent, whather due
o fraud orervor,

In-preparing the staridalone fhooncia! resilts, thié Boasd of ‘Divectors are responsible Top
assessing the Company's ability-to-coniinue a5 a going eoncer, diselosing, 4 applicible,
minters ielated (o polug comen and using the going concern busis of sccounting tnless the
Bowrd of Directorseithier intends 19 lquidate e Company or to ceasé operations, of s n
resifiste alieraive bat 1o di s0.
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The managerent iud Doard of Directors wiv alsa responalble for averseeing the Compuny’s
financial veporting process.

Anditor's Responsibifities for {he Andit of the Standalone Finaticiol Reésilts

Our objéctives e to obtain reasonable -assirance aboat whelher the standalone financial
results as o whote are free from indterial misstatement, whether due to fraud or ervor, and
fo issne un audilor's igport-that inclades our opinion. Rensongble assurance is a high level
of assurance, bot is not o puarantes that an audit conducted in accordance with SAs wili
always detecta nuterial misstuternent whienii exists, Misstatements can avise from fraud or
ersor and are considered matedial if, individually or in the aggegate, they could reasonably
he expedied to influence the economic decisions of users taken on e basis of these
gtandalone Tinancial results.

As part of an aiditinaccordance with 8 A%, weexercise professional jndgment and maintain
professional skepticism througheut the. audit. Wealso;

»  Identify and asgess the risks of mateii sl misstatement of the standalone financial results,
whether die to feand.orervor, design and perform-audit procedures respansive to thase:
risks, uhd obtain audic evidence that is suificient and appropriale (o provide  basis for-
awr opinion. The sk of not detecting @ material niisstatémént fesulling from fraud is
higher than for ene resuiting from aer, as frand may divolve -collusion, forgery,
inteotional omissions; misreprefentations; of the averdide:of internal control,

+  Obiainan understanding of intemal control relevant 1o théaudit in vrder to design adit
procedures that are appropriate in the circnmstances, but wot for the purpose. of
expressing wn opinion on the effectivenass of the rompany's internal control,

s+ Bvaluate the agpropriateness of adeounting ‘polivies used and- the reasonablensss of
agcuunting estimates g related disclosures made by the Baard of Directors,

+ Canclude on the:appropriateness of the Bowrd of Dirsctors’ usé of the going concemn
hasig of accounting and, based on ihe sudit evidence phtaingd, whether a malexial
vrceHiinty exists related (o evenis or-conditions that muy casksignilicant doubt on thi
Company's abillly o conlinue a8 a going congern: I we conelude that o materiid
wnceitainty exises, we ae réquired o diaw.attention ivour suditors teport 10 the yekived
disclosores in the: finaneial results ox, If sueh: disclosurey.arc inndequate, to modify Gur
opition. Qur conclusions dre based on the:anditsvidence obilained up fo the dute of par
Auditor’s Report, Flowever, future evenls. or conditions may cousé the Coiipaily (o
cense to continue s & poing concent. '

»  Pealunte the svierall prosentation, stroolgre and-content of ‘the standalomg: Anancial
results, including the disclosures, and whether the financial results represeni the
underl§ing transuctions and events in a'manner tal schieves fuir presentation.




We commiinieile with those eharged with govermines regarding, among other mitters, the
plwied seope and dnding of the nudit wnd sipniffesnt audit Tindings, inchiling any
signflicant deficiencies in internal conteal that we idintify during our andit.

We slso provide those charged with governince-with @ statément thal we bave complied
with relévant-eiliical requirerents vegarding lndependente, and W cormmunicate with them
Wl relnlionships mud other atlers thst may reasonably be thought to bear on our
idepenidence, and wiiere-applicable;, relased silsgtards,

Ofher Matters

The stafement inclisdes the results for the guarier ended March 31, 2023 being the balancing
fipure betwéen wudiied figures i respect of the full finaneial year and the published year
1o dafe figuves-up to the third quarter of the vurreni financial year which were subject: to
limited review by us,

OQuy opliiion is not modified in-respectof thise matters,
For APRA & Aspoctates, LLT

Chartered ‘At;t:o‘tln’:ta_'vits}. »
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: 3 HOUSING ARD URBAR DEVELOPMENT CORPORATION LTD. (HUDCU}
ﬁ% {A SOVT. OF IXDIA UNDERTAKING) CIN:174899DL1070G01005276 GSTIN: OTAMCHUE32A1ZF website: www.hudco.erg.in
- ﬁ Redistered Offica: CORE 74; HUDCD BRAWAR, INDIA HAEITATCENTRE LOBIT RORD! NEW DELHI-310003
STATEMENT OF STANDALONE AUDITED FENANCIAL RESULYS FOR THE QUARTER/ FINANCIAL YEAR ERDED 357 MERCH, 2023
o Duarter Ended Year Enget
. N0, |Parloders 31703723 a1f12722 31705422 31/03/23 3/0RI2Z
Ghudites) {Ungudited) fAuditad) {Auditeq) {aantfed}
Ireome.
I Revenue fromoperations
1 {interest Incoma 183152 159266 1,703.8% 698344 | B.E88.051
2 {Dividend Tncon 0.06 G001 0.06 0.08 .58
Firersalltcome 149478 1384 12310 5418 48.55
FiFpesund Commission Tnooma: 003 [ 748 D834 2,65 Z57
SiNetGeinon Fair ‘v’a?tse Chantes_ £:.1% 3.7 B.IZ 745 1221
#iSaleaf Serv;ces 038 D.B8 1.571 186 203y
Tetal revante fom Goarshions 1BE23BT 1.709.58 1. 726,83 704845 £:854.08
~ O [ OfnerIntome. - 1803, 1038 1735 IET S3ES
fi) Tctai mcma 5 OV - 186241 1,719.96 1,744.28 708618 5 IELES
i Fmahzxiﬁasts 3,150,134 113151 LOoE53] 4 50708 453255
) 2|Feesangd Comprission Bypense. .47 a.0s 0.2%4 pEER] 278
3 [Nt Loss on Faif Valie Chatigos - 0.001 - -1 008
Gl maament oy Hmm:ia! msxruman-. 2 Wil oTs {Z76.3%, 178.58 (468,14 {73894 [245:58);
TlEm ‘ X e P 805 T | e
SiGEoreaEtnn Eﬁd}mm’azzm Z81 289 332 e I IS
ZiCotpprate Shoiy Resmanditiitias TCERY: 1124 11,25 1048 4488 48,95
§i{her Expantes 2573 15800 26,571 13836 BEETT
Tnhlf&gmzs 89810 3.379.64] THL04 - ATORTFL RERLTZ
4 Profititioss) ?:e!z:m Tax: {FLi-IVY. B55.3% 340,32, 1 543.3% Ti2EF AL 234500
N Tax Exprorics’ ; . . )
JACirrént ek Bpense IEE00 10054 108,10 435100 AIEE
2 IDefered Tax Biponsef {Crafiity: 13312 {14.84) 1R824 15278 | 21058
Teotsl Tax Smence. 22512 £6.00 206,34 557,79 £75.25
hat] Profit 7 iloss) 5oy the Perivd § Yoar V-VI) £35.19 254,32 746,00 1, 70162 3. 718.5
Rrming thgtwill ot be recstified o profit or loss .
URe-measyrement tainsfiosses on Gufined beheft plans 2540 (3:43¥ 24.70% 3306 f2.87%
2{Incomie ey, redating to drenws that-will not be redassified to profitor {6357 6.79 .22 1837 §ES
VI Gther Comprehensive Intome 1901 (2.34) {18.48) 24,74 Ly
pr ToiE Comprehensive Intome for the Pefmf’ {¥II+VOE). 558.20 | 251.98% 72842 | 1,.726.36 1,734.68
e Paii-np Equity Shae Capital {Face Value of € :meath'} 200190 200150 260180 2:005.80
= ﬂ:‘..‘w Equity {Reserves excluding. rewaidahm raserve) [AS |
oy sudited finopGal 2ctounts 25 a1 31st March) A, A LA 144335
T Nelworth ) LA K.A. NA. 15,445,205
310 _Eamings Per'Stmre {fate Yalue of ¥10 sach) (The ER5 for ﬁuamws ot aniizlisad)
i Basic (XY A 1.27 372 £.50
i Dilutes (8 319 127 | 3.73. 8.50




Notes to the Finentiz] Resuirst

1

Thie abtve Stzndslone audited finsatie) results for the-quarter/yesr-ended 33% March; 2023 have bisen reviewad by the Audit Committse ant subsequently approved by the Board off

Tireciorg &0 thed meeking held on 26™ Moy, 2023, These fifiancial resulis for the quarteriyear-ended 31% March, 2023 have also been audited by the Statutory Auditors-of *'ze{

wzrpary in compiisnee with the n:qmremcnt:; of the Securiies znd Sxchange Board of Iidia {Listirg, thganans and Distiosure Requirerents) Bequlations, 2015, a5 amended. The
tenry Audings have jssvetl unmoditier opiston on the fnancial resuits forthe quarter/year ended 317 March, 2023 ’

~

The tompany doas hot heve Separets Teporable segmants intenms of Indian Accolnting Stends {Ind AS-108) on "Operating Segments®,

The compeny has provision'on hans {wr\:'akrnen“) 25 per Bvpectsd tredit boss (ECL) method smeunting to X 2, 43106 crore (Previous year ¥ 7, 50423 crove} sson 315 Merch, 2625, |

Durifg the FY 2022-23, the company Has implemented restruciiing planin case of sne agensy n March 2023 from the date of order of NCLT, Hyderabad, dated 187 March 2621,
it principdl auzstanﬁmg of T78.75 orove. As perihe redvueiuring’ plan, #3014 rrore.of the ;:nrmpal outsending will be paid by agency to HUIBCO, out of the' same X 256 trote z:s?
upfont and remsifing T-2748 trore isto-be fepeld 25 Term.dosn repawbie ovar § yasrs. Thebelarce prnap-:ﬁ amount oF T 4851 crove ko be written off with the reversal of *1&
cerresponding 0L ai!awancz shersol. As par KHB norms, the same Wi kept 2 NEA underweich peritd for hext one vear, The Principal Cetstending as on 315 March, 2042
25,53 grore-

AN

A per RS nptification no. RBY2B19-207170 DR (NEFC).CCPDNG. 108/ 22.100306/2012-20 dater 13th March, 2020 ot implemenistion of Indian Ancotmting Stendards, Howsing

Fiftance Companies.are rznmred 1o treats-an Impalnment Reservd for any sshortfll i fmpairmént allowances under Ind-A5 108 and IRAC notms (inchiding privision on stendaral
:assels). Tha Impairmisnt: aﬁwaﬂne vider Ind:as 109 mgde by the company. is lower than tie 5! provision seguired urider IRAT a2 ar:32% March, 3023 and accoxdingly "ir:nit‘l“)ert
teder as.on 3T Mardh, 3572 15 T280.87 orore [Previousvesr £ 271995 arore),

The. Campanw Crintiroes - ety Défarred Tax Liatilty DL on Specsai Reseive reatad and maintained uls 36 (131 of Tricome Tax At 1961 &yfs 250 5 National Heesing}
BanirAdt, 1867

~

Ito . Sépenditors-end }wm}im IF dmy; ol arcouns of this projict & pald-dot of NG uen AGE Arrsuntmuintzined with HUDCS, The comgatty twtifes t bosk-ihe Fieret Income &
'expendiwre incurred zs; perﬁas‘ practve. Interest Incomie 6F - I851 drore {Prewcus year R 3808 crofe) uti the smount of defitit frécoverabic} from HMoHUA Ras Seer bowked T8

Ins reapec:ﬂf Angrews Garg Briact {(AGP) being ekpeutsd by HUDEO s an-agent-on beliaiiof MEUD fhow MeHUKY, HUDCD does not have Bny right grinterest fa:the property Jeased

tveyear ended 21 March, 2022- A o0 317 Markh, 7(323, Mg Uien-AGP account fe-in Sefich frecovarableT to the wdent of & 558,97 trore (Pravious year Re 538,27 ors), which)
inchades wmouris paid by HUBED tn Hstaif-of MoHUA and interest 25on 2 34 Wisreh, 2023

During the Y 2622-25; ond Tour ocouny’ betarne NP3, Faving an uisianding Ioan amulnt of 264,83 crore and the ccn'mny mzr&a addiinngl BOL Provision of € 20,73 crove and thal
|Sarne. has boer fesohved-ason dete grid e aiiindy is dutiof HEA, |

KT

Thész s Kl invastar sommizint pending with HUDTD 28 6n 517 Sarch, 2033,

Lo
&

Dtsm'g = marter ended. 315 Mgrch, 2 i) ‘ﬁp’re “were 190 tremaations Inthe nature of- exceptional oF exraoidindry ferdd.

poa
Lt

"Thies £ Comparly Heg sulicient figuidity.aswell 25 aenuEte uRdrewn Tings.of oretits from:vaiains benks to'take. care of its operationat requirements_ r:ms:demg bigh credif worthiness:
and ﬁeﬁ«astabﬁﬁnd retaﬁmshxp of e Company with fenders, # cen-continueto mdbilise suffident-furids fratn domestic & interrational miarkets 1o mest contingsndes, if awy.
Fum‘;z: there s been fis dafault I repayment of dett seturities, Borrovwings and umer Jaabmties ang-the Comipany bis met il e ekt servicing obiigations, Both owards prindps
s imerest, during the guarterfezr i 3 Ymely manher.

FThi Apdtions! IWormation =5 required under Regultion 52(47of SEEL {listing Ctifigations and Disdasure Reguirements) Regulations, 2018 ks stiethed as Annexure A,

Tnézompany hes maintzingd 100% ?.;wnw cover by way of charge on the recevaties of the company Tor at the secured bonds/ debentures issued by the ompany snd citstending
35 on *1“ arch, 2673 In.comefimece Yo dause 5973) of SER (Listing Obligations.and Discimre R_qasmnts Reguiations), 2015, a¢ amended, & swtement of 5 mf Toveraged
Radp, In- 'Em ‘o¥ Bster! nofconveriple debi securities, in-the format as. spcdﬁad n SEBI tirEular o, SERIHGMIRSD{MIRSD_CRADT/CIRAZ0ZZET daed May 157, 20E2, 5|
aitatiad 2s AngesuresB. ] 1

D"’:ﬁg the guarer ended Mardh 31, 2023; the Compary hessalsed funds-thry ue of listed rion-tonvertble dstt saturiies. of differait tenar on private ;:i'—.vﬁmnt Lask, Tha;
nounts rased haring the pa'md Héive been ublized for the' purpoge stated In tha ; aocunmt\s}? Tﬂfsmaﬁnn Memorzndurn e there has bean no deviation) varizsion in the ues]
of procetis of nbiconvetibie etk ‘securfiés o the ab}ects-stateﬁ in the-offer dammant{s Infornation memorandis. Accordingly, in comphiance T the reguialion SZT) K3
of the: Secirities #nd Detanos Board of Initiia (Lxst:ng Oblivations and Disdosure Reguirements) Reguiahnm, 2015 {“Ligting Reguigtions™ read with SEEL E}gmca‘:’ oirciiar AN

%GJDE”"DD“‘S_ENH?{GR{ZWZ}GGEW 103 dated }uly 28, 207, 2 copy sfsmtemert filed with Stock Bxchange(syls itackied as Annexitira-C." 7

The Company is @ “Large Corporate’ in erms of the “Framework Tor fund raistig. by issuance of Debt Securities by Large ertites’” laid under SSEL cpﬁr’ ;
GE}HG;DD“&FWQEZJSB dated Awgust 10, 2021, Acm'ﬁmaly, tha company has made Inﬂ:ialf Anpal disclosures to the stock mxchenges B precoritad fomat Caasﬁ

s2id disciostres are wifeched ai Annexbre- D,




16 |Reling essigned Yo e Comypny by-Credit Reting Asancies:

CARE Retngs Lmited (CARE) |

ICRA Limited

Instrumenty Facifities Inwdia riating end Raseardz Brivate-
. Limited (IRRPL) [ICRAY
Longtarm bamowing Frogmmme CARE BA%; Stable. . Ask (StatisS
[Triple:A; Gutlool Steple] D AaA/Stable RERAL A4 (St
Crgnmercial Paper CARE A% ot v
( A«One F‘J 35) 1}\(:} A.T fy.CRhJ A:,"!*
Fored Deposit Progremmes CARE A%S; Stible . -~ i
TTriptea; Dut(ook. Biabiel INp MA_,/StabI‘e [ICRA A4 {&‘;’a&;
Loz Teermif Short Yerm. Sank Facilities r nclasding nun-fend-based LARE BAK; Stablef CHRE Al TND AAA/Stale L [FCRAT ALE (Swiiny
Fociitiesy {Tripie-A; Dutlouks Stabiefa Dng Pus) IND ALy BCRATAL S

r}uﬁng the yoar 2022-2073, the: company b intizrin dividend B ¥0.75 per equitirstifre 6f 310 sachafier the gpproval of the Board irits maeting held on 14th March 2023 '

I [The Béerd in’ m:mzﬂmg el on 25th May, 3023 has recommendet-a-final J:[Iyldf_’nd 0 . 3(} pét Bty shisre of T30 ezch which is sulfedito approval ol shereliolders gt the ersuing]

AL

W In Hne v the faumnmems of Reguiation 33 and 52{4).read with requlstion 63(3) of SEBI {Usting Chligations-ane Bisciosure Requirements) Regulatons, FLELT™ resally vt Jrr:E

SUATIEY ,’yea. erfied 31F Marc, 03 gre -dvaligble Gn the website af BSE Lirﬁteﬁ {URL‘ wml’i.bsﬂmdmmn'\jccmoratb}, Netiomal Stock Bwchatge of b Lm. é (k=
wvrmaEeindi tpndorperetss) and onmpBnyE websits TURLs wine hudchbrgin

0 Fgues of coemonding parkbd hevd beed regroupe, vihorever regessery, The floures Tor the quarters ended Sist Barch, 2023 & Fla March 2002 are fhe tplencing Fgurms

raspeivily.

{hetwnen the audited figures for the vesr anded $1st March 2022.8% 315t Maréh 2007 snd- reidievred fi gufec for the ning mentis ended ’Ld: Derembear, 2022 & 3igk Dacomber, T2

faca:  New Deihl
Dater 5 May, 20332

Jf of the Board of Directors




T URING: & VAN DEVELOPMENT CORTORATION LANITRD

(Gl
Statariunt of Assats ann [{abilities (mm;;lalmm)
. (% i ciore)
Particutars 31% March, 2023 | 21 vnreh, 2024
1 |ASSETS
Finaicisl Sssets - _
fa)  |Casti-and Cash Equivaleiits 47,83 555,99
(b} [Bsnk Balance other than (a) dbove 21,02 83.94
(¢} [Dervative Financlal Inshuinents 0, 02 0,32
{d)  IReccivables'
' (D) Trade Receivibles _ 1.38 116
(i3 Dther acelvables 0.53 B4
{g)_ tLdang 79236497 76,989.92
{f) nvestments 631,37 258,71
(9} _[Other Finauclal Adsels 7 __5B7,20 53496
Sub Tokal (1)f 80,526.32 78,436,92
2 |Now-Financial Asgels
{a)  |Curront Tax Assebs (et} - -
[y |investment Propedy 20A7 | _ 1768
{c}__|Propery, Plantand Eguipment 6102 74,38
__{d)._|Capital Worin-Frogress ____ . 17.48 17,26
| _{e)__|Intangible Assets under-development o i 2,01 B4
(f)__|Other Intanalble Asseis 748, 1,09
{g)__{0lher Hon-Finandal Assels e 335.28 3399.73
. ‘ . Sl Total (2) 444,64 . 456.25
TOTAL ABSETS (142}, 80,970,896 _¥B,895.37
LIABILITIES AND EQUITY
Liahijlities
1___iFlnancial L:abmtles
(a). _|Derlvalive Finandal Instraments - -
(b) iPayables.
1, Trade Payable
10! Total outstanding dues of. FEME : -
{i) Total aubstagding dues of creditdrs otherthian MEME . 0,05 0.09
2. Other Payables o
{1 Totat nutstandm_n{dues OF MSME 0.20 029
) (i) Total-owstanding dues of creditorsother than. MEHE A 9,26
(¢} jbebt Securiies 48,152.09 59.450.18.
{d) _|Borrowlngs 147711,28- 7,048.98
{e)__iDeposlts: ‘ L71 3.90
(f} __lOther Finangial Liabiities _ ' 1,203.75 164391
‘ o Bub Total {A-1) 64,116,77 63,156.58
2 INon-Financlal LisbHitids =
(2 {Current Vaw Lisbillties {at) 14,56 7:51
{h} _iProvisions _ B30 339:44
{c)__{Daforred Tax Liabfilies (Net) L006.12 843,61
() lother HowFinandal Ciabilitizs _ 4574 79,70
o Sub Total{A-2) 1,708,904 1,270,268
Guli Total (/) 65,525.71 54,4685
3 JEquiky S -
{a)__|Equity Share Capital 2,001.90 2,001.99
(01 {O4her Bgully 13,449,345 12.466,42
- . ‘ Sula Tatal (B) 15,445, 25 14,468.32
TOTAL LIABILITIES ARD BQUITY {A+B) Bﬂ,ﬁ 10,96 78,8957




HOUSING & URTAN DEVELOPMERT CORPOI

ATION LIMITED

CASH FLOW STATERENT FORTHE YEAR ENGED 3T MARCIY, 2023

hmléa T v -
) o {Rs I Ciares)
“TSTANDALONE _
8 No. Pretlonlivs Perinl enided st Perfad euniled Jst
Miyeh, 2033 Mavih, 2022
A 1Operiding notivities .
Profituelure s 228944 234591
Adfreshmry is r;mmw‘l_mpmj‘z‘iib"a;fu‘:i: dine ot vl o ) )
{1} [Deprecition & smoriiation IR A
(it} [$paiementon Hisicial intromguis ) ] ~Th0 " (24500
(i) [Unrelised foreige sxchange galivlossand BilL.on burowidgs 16,45 $.03.
(w3 JUnreadised tosed (aainy on investneid beld for trting & derivativey LIk (14.68)
(V) |Clinigé i the Tair value of hedged itest a9 034,
{vij |Dividend incame ] 006 {0.08)
{wii) {iolerest on invesimdits -1 {0.2:43
{viiD) [riovision For employee beasfits wnd CSR 36.14 404
{ix) {Provision for fnierest inder Income TweAct 0.60) 050
() iLossd {Pealit o sute of Fixéd Assers (Net) .07 {001
{x) [EIRgr Advanges 5D 716
(x1i) |Diviounting of seaurity ddposit rd deposii iy pervices 002 {001
{11 [Discointine.of Inlerest Inconre-on StalY Advances ERE A6
{xiv) |Diseoining of Ginployee cost-of Suiladvancts. 153 2:35
Operaiing Frofii helove Working ipitil elinnges 215756 2,115.90
Wareking eapilil changes ,
() |Lpams L 2,23.13 (215565}
{iiy_[Tuate recelvables, nuncislond nonsiisincinl asis 2.0 R0
(i) |'Trade Payubles and Gindncial bty ] 41,94 {9203y
' Suly Tulsl (2647,00) {509,635}
Tneume i (et of vofundy) 321 04 {1 1.99)
" et easih Sl feoindised i) ngerating pitividies -4 {83045 {50574
{1 |investiog aclivifiee: )
iy |Purchascol fixed and fngigibleassets 327 {6413
(il {Procecils fom sale of propdily ond wyetpmig .18 0,16
(i) [Ioveitedontant Tirsatug Mrouih Peolif ond Loss 35087 503
(ivi IDividend roceivest ’ .06 0%
Net.eash Hows fk‘om‘l[}:sgd-iﬂ} livesting setivities - B (352600 {102
{ (Fnanciygactivilties
(1) [Change In harrowinigs 1,341.50 StEIS
(i) [Dividesnds paid inicluding DDT <743.67 (413,42}
Mer casli flows frong feiiencing actiifles - 0093 A
B |Netinerensetvensh and onsh dqubvalenis AFRFC (31216} (12613
Cpsty and ongly equivalents st Boyinalng of véar S30,04- t285.42
s pud el eifivilentsind theend of year 4783 53999
Companints 6f Cash & Cishi Equivaients '
A {Cash & Cush Eyuivalens
{1y, JCaah & Revanue Sinps in hpul E -
(i) |hmprest -
(i) 1ok Dopasits {1 noathe and Tess Gon 3 aonds* 3,42 LN
v {Ralancey fn Coivvent Acconnf whl
|- Masere Tk of tiidin {07 .02
« Bebvduled-Bonks® 12,64 236,34
- Dy Deths. i bund R -
Fital 554.99




APRAR
ASSOLCIATES

GHARTERED ACCOUNTANTS

Independeni Auditor’s Repovt ol theé quanriedy and yeur 10 date’ consolidited
financtal vesiliz of Hovslng and U:*b;m Devélapment Corporation Limiled
(HUDCO) puwsuant io fhe chulatmu 33 and 52 of the SEBI (Listing
Obligations and Disclositre chm;cmmts) Regnlstions, 2015, 88 amended:

i
"y

to
Thie Bonrd of Direetors of Housing and Urban Development Corporation Limited

We have audited the accompanying consolidated quarterly and year 10 date tinancial
resulls of Housiiig and Urbidn Development Corporation Limited ("the Company"yand of
its associnte (collective khown ns “consolidated company™), for the quarter-and year to
date ended March 31, 2023 (hereinafter reforied 1o as “Statement™), being submitted by
the Company pursuart to the requirérment of Regulition. 33 and 52-of the SEBI (Listing:
Obligations-and Disclosmre Requirements) Regulations; 2015, asaniendéd.

I our opinion and to:tie best of our information md-according to:the explanations. given.
tous and based ow consideration of this unfudited sspavéte’ finaneial stitement as signed
by theé manageiisit 6f associates these consolidated financial rosnlls |
' i
;
i Include the unawdited ammual fineneinl resalt of Shrshti Uiban Infrasiméturs
Development Limited;
i, are presented inaccordaiiod with thevegui :.-“emfc-“nli;'Eiﬁﬁbgulaiiau A% amd 52 of the SKBI
Regulations 2015, :awr'nci'ded in this regard and.
jit. pive a e and fair view in conformity with the recognition -and: medsutement
principlés laid down i the Tndinn Aceonnting Standards prescribed vnder section 133
of the Companies Act; 2013 (the At read with thg Companies-(Idian Accounting
standardy) Rufes. 2015, as ameaded, (“Intl A8™) and othet aceounthig- piinciples
geneml!y acepted inindia of the netprofit-antd otfisr ¢omprehensivedncornie and othier
fimanial information for the quartés ended und yeorfo dufe. ended 31 Marcli 2023,

Basis for Oplnion 2

s
43

Wi conducted our audil i décorddnes wilh thie’ Staudards on Auditing (SAs) spegifiad
uncer secmm !I‘i( IO) ol thr Cnmpmuas Aat (}1’1 (lhc Au) Oux msponsublhlm undm

Delhi Office 378, Aggmrwal Millenium Tower ~ |1, Netajl Subhish Place, Pitamy Pura, Now Delhl H cmcg?"‘ -
_ Phone 041 - 42263368, 47202280 - 81, Mob.: 9810380377 s
Gurgaon O, : Plot No. 9, G - Block, Susharit Lok, Phasa i, Sector - 43, Gurugram - 122002 (Haryana)

Pherie ¢ 0!24~44f?824 25 Mobili: 981010361, 9871001555
E-mall ; all, gupta@apmﬁrm ¢om, anmol, guph{a)amaﬁrm COnY, canruru’)mcii!{mall com
Wabsite : www.servicatax.nel, www.aprafirmi.com, www.gstgstin

¢ DELHL o HARYANA o HIMACHAL PRADESH



Indig (“ICAT" topether with the éthical reghifeément that e velevant 1o our awdit of the
fhinnetsl results widet the proviston of the Companies Act, 2013 and the Rules thereunder,
and we Dhave fulfilled our other othical responsibilities in dceordance with these
vequivements aid the Code of Eilies. We believe that the-andit evidence we lave obtained
i5 sutfieient and approprinte o provide a Basis for our dpinjon.

Krnphasis of wmaiter

We draw atterition o Nots B of the andited consolidated financial results stalement for the
Following mater;

. The company hias recognized interest income on “No lien AGP Accoont”

armounting to Rs, 28.51 Crove (Rs, 28.02 ¢roves for the previous year ¢nded
3% Maich 2022) for the year ended 3 1% March 2023,

M. The balance outstanding at the end of the year s Rs. 558.97 Crome (debit)
(Previons year Rs. 526.27 crore(debit)) in “No. lien AGP Aceount”. The
company s in discussiop with MoHUA. for recoverfiéimbursement of
antstanding snjowit (ncluding interest) as well as booking of exjpenses.

Qur opinion i not. modified in respeet of s matters,
Managentent's Responsibififies for the Conisolidatett Financial Results

These quarterly financial results ay well as the year 1o date consdlidated financial results
have: been prepared on e basis of he sminal financial  sfatements: The r.z'cimpany's
manegeinent and Hoard of Direstais re .res'{:aiisiiile--fér thie pieparation of these finangial
results-that give 1 troe-and falv view of the net.profit and other comprehensive incoma aund
other finsncial information in-dcoardance with.the recopnition and mensurginent principles
Jaid down in Indian. Accounting Standard 34, ‘Taterim Finangial Reporting’ preseribed under
Section 133 of the Act read with relevant ryles issued thereunder and other decouniing
principles gensrally nocépted in Tndia and in complisnce with Regulation 33 of the Listing
Regniations; This responsibility alo facluday malntenance of ndequate accounting reconds
in accordanee with the pravisions of the Act-for suleguarding of the assets of the Company
and for preventing and detecting frauds.snd other trregularities; selection and application
of appropriatesecounting policies ineking judgments and estimates that ave reasanable aid
prudent, and design, implementation and maintensnce of adequale internal finaneinl
controls that were apemimg effectivaly Tor ensuring the atetrady and completendss of the
acconnting records, relevant to the preparation and presenintion of the standalone financial
resully Oral give o true and fairview and are free from material misstatement, whether due
A frandor error.

In prepuring. the consolidated Tinnndial nedults, the Board of Direttons a'e vesponsible for
assessing the thp'ﬁuy's ability to comtinue:as-w golig congern, disclosing, ny !'ippﬂuﬂﬂb.
miatiers refated (o going concers and using fhe golitg concerny basls of acbounting unlej,s»




Bowed of Dirvédions either intends to Haguidine the Company or (o cepse operations, or lias
iy rendistic alternative bot {o-do vo,

The mamingement and Board of Directors-of the companies are also responsible for
overseelng the Company's finaneial reporting process.

A‘uditm‘-‘g-Res;m‘n.i;’il)ili tieg fox the Aurdit of ihe Consdlidaied Financial Regults

Our ohjectives-are to obiaii rensonable assuranee about whelher the consolidated financial
resnlts a1¢ a wholéd are free from material misstatement, whether due to fraud of ervor, and
tor issue an audiior's report thal inclutles our opinion. Reasonible assurince is a bigh level
of assurmice, bot is ot & gusraniee that an sidit condueted in accordance with SAs will
always detett » munerind misstatement when i exists. Misstulemenls.can arise Trom {rawd or

evforand are constdered maiecisl if, individually.or in.the aggregate, they conld reasonably

be expected to infiuence the economic declsions of users taken on the basis of these
copsolidated financial resuls.

Asparfolan anditin gecordance with SAs, waexercise professional judgment and maintain
professional skeptigism fhroughont the audit. We also:

»  dentify and pssess the risks nf muledal missiatement of fhe standalone finanéial results,
whether due {0 frand.orerror, design wid perform audit procedurés responsive. to those
visks, and obtain-auditevidence that is sufficient and appropriate to provide-a basis for
our opinion. The ¥isk of notdetecting 4 nimterial niisstiternenit resulting from fraud is
highier than for one vesulting from error, as froud may involve gollysion, forgety,
inteationul omissions, misrepresentations; or the pvertide ofinternal control.

*  (btain an understanding of internal conirol relévantito the audit in order1o desipy aiidit
procedures that afe appropriste in the cireumstances, but not for the purpose of
expressing anapinion on the ¢ffectiveness of the-company's internal contral.

+  Bvaluaté the appripeiatensss of accouniing policies used md the ressonubleness:.of
accounting estimatas and refated disclosures made by the Board of Directors,

s Conclude on the approprinteness-of the Board of Direciors' nse of the going concérn
basis of accounting and, based un the wdit evidence obtuined, whether a malorist
uncenainty cxists related o events rconditivns thatomiy case significant doubt on the
Compuny's ability io continue as & going gonesrn. If we conclnde that a material
uneeriainty exists, we argrequired 1o dinw attention in eur auditors report to the related
disclosures in the financid] resulis pr, i such discloswres are inadequate, to modily one
opindon. Ourconelusions are based on the audit evidence obtained up to the date of our
Auditor’s Report. However, fitore avents or conditions may ¢avge ihe Company. (o
cense W continne s 1 golng concert,

¥ ""'vnhm’l‘u thL '()‘i?eml! pm‘smm’tiun st’f'{mtme‘) J‘r‘u‘d L“n"ﬂté’ht (‘J’f tiia st.‘mda‘lone fi'nnnciul




We eommtinicate with fhose charged with governaiice reparding, among other matiers, the
planned scope wid finting of the audit and signifleant audit Godings, inclnding any
significant déficiengios In interanl control that we:identify durdag obir sudlt

We also provide those-chavged with goveriance with a statement. that we have cormplied
with relevant ethical reguirements regarding independence, and 1o communicate with them
all velationships and other matters Uiat may veasonably be thought to bear on our
independence, nud whereapplicable, related safeguards,

Oihier Mailters

Thie consolidated fitancial statement also Tnelude unnodited financial result of Sherighti
Urban Infrastruciure Development Limited ui udsoeiate, whose-financlal siatewents refiect
Giroup®s share  i.e 40% share held by company s on 31/)3/2023) of telal net loss sfter tix
of Rs. 0.19 erore for the year ended Much 31, 2023, as considered in the unaudited
consolidated fingneial results, These unaudited finandial statements. are pertified by the.
managementand our opinion an the consolidated financial resulis, in $o far as it relates ta.
the amotmts and disclosures inglnded in respect of these assoviutes in based solely on such
unaudited {inancial statements, In pur opleion and sccording to the informalion and
explanalions given to us by the management, these-financial Statemenls aré nol maleriaf to.
the Group.

Qur opinion on the consolidated. Rinmicial Results is ot modified in vespect of the above,
matters With yespeet to oor reliancs on theswork dong aud the reports of the other auditois
and the Financial Results/financlal infornigtion centified by (e Bodrd of Directors.

The statement includis (he results for the quarier ended 31st march 2023 being the
balancing figire hHstween audiied figures i réspect of the Toll finaneial year and the
published year to fhie datefigures up to the third quarter of the purrent financisl year wlich
wizre subject to limited review by g,

Our opinion on the comsalidated Financist Results is not- modified in respeot of these
matiers with respect-to onr reliarice on'the: wark ‘done-and the reports of the other anditois
and the Financial Results/fimeacial information certified by the Board of Divectors.

For APILA & Assochites, LLP
Chartered Accountanis
FRN - 011078N 7 NEQD6

CArun Kunay Gupta)

Place: New Dethi Parhiey
Dute: g;_[,}bg. ]w"'ﬂ‘? M. No. 089657
| UDIN No,

T30 03657 B4 OF RY 248
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HOUSING AND URBAN DEVELOPMENT CORPORATEON LTD.(HUDCO}
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STETEMENT 0F CONSOLIDATED AUDIVED FINANCIAL RESULTS FOR THE GUARTER/EINANCIAL YEAR ENOED 37~ MARCH, 2033

e
T s ki

v

{ Quarter Ended Crar Ended
& Mo, Partiouiars B1/037235 21/1z/22 BL/0%/ 23 F1/03/23 BAfOEL I
{Audited} {1Inaudited) {Audited) fhndied) { finditady
Aimeorms
1 Revenie from opeeiiang ]
.1linterastIncome 3183152 1 E92:66 - 1,703.84 £.SE2 44, 6888 65
ZiDhvidend Income 006 8.08 0.05 D08 Las
2iRemel Intome 1447 13,84 1231 5418 45,04
-4 \Faes amd Commission Income G03. 0oz LK 268 2574
EiHet can on Fair vaiuethanoss 8,12 172, B32 | .46 3L
§S2lz.of serices. 0,287 g.8s 1357 168 202
Tobtal revenus fom Operations 1.5852.28 1,709.58 | 1,726.93 | 704045 | £.554.08
i Othei Income. 1003 10.58 1735 36.7% 5358
i Tesial Income {3 4+ 32) 186241 171856 1.744.28 ZAREIR €.957.65
iiFneacy Tosts 1350340 1,131.51 1 1,096.5% . 4.507.08 4T3 63
FiPpes and COMESSID BYDENSE. DA2- .05 024 233 274
Sinet Loss on Fair ¥alie Chuntes - - o - | -
& Hmpatment on finansial instriment and writhen offs L2763 A7BER 468,14} {73657 145,88y
SiEminioves Beneft Exporinas K% 9% 3948 | 3803 IR6ED ZIBLE Y
51 Cepreckion anfl Anwriiation 251 288 337, 31131 1580
FICormorate Suuial Resmonsiiities (CSRY 13,74 1125 1829 34488 | ALz
SHOtHer expanses L 5673, 1 15:80 2057 13834 FEET
Totel epinses _ 208148 | 1,379,64 FOL.0F 479877 1 463172
¥ . Profit]{{osey befove Tax znd bafors share of assodiate £64.:51 34832 1.042.24 2.288.4% Z2,345.84
Shars in broft/ {Liss) of ssociste {0.05) 10057 £0.05) fa3m {218y
Drafitifioss) heldre Tax £64.26 340.27 1.043.15 2.288.22 2.345.75 |
vi Tox Expetise !
1itirrent tax expanse . 134.00. 100.83 £08.30 ! 435050 § 438,78
2iDeferied Tax Expenss/ (Credity 11147 {1484 188.24 15278 ZHL.58
Tota! Tax Evoense. 275,32 86.00 296.34 587.75 £29.34
Vi Profit /{icss} forihie Befiod / Year {V-VI) 539,13 2B4.I7 74685 170143 1716351
Other Comprehensive Income :
Tt that Wil not Yereviassifed to proft or lesy
1 Re-mesiremant oainsfibsses off deined boaelit olans 2520 | {3.13) (24,70} 32081 {2.57y
2ilncome T reisting 19 Ee that Wil nof be regdiassified 1o profit orléss 6.39) .79 22 (8.32% .88
Dther Comprehensive Income 18.61 {2.34) (1848} 2474 |
Totat Comprahencive Intome for the Parod (VITAVIIT) £58.15 251.8% F2R37 172637 |
Paid-uz Eguity Share Cabital {Eacs Value of T 10 sach) 2,001.90 2,001.90 2.001.50 200L.90 |
Gther Equity {Reserves exduding revaluation reserve){As per KA. NA KA, 1344186 |
aodited Fromcal acounts as 51 31st Mardh) g e b
Networth ‘ N A HA MoA I5443.55
Earmines Per Share {Face Value of £10 sach) e EAS forguarters is ot atinvafise)
I 1.27 3.7z | 850
3318 1.27 373 . 250




Kotes fo the Financial Resgits;

3

'The shove Consolidated ".sdi’ce | Rinaricial resuts for the quartar/year gnded 317 March, 2023 have been reviewed by the Rudk Commiites snd subsequenty approved v the Eozrd of Direciors inl

ihele mesting held on 267 ﬁay, 2023, ‘Trese. consolidaied finapdal resulls for the. quaﬁf:fyear énded 327 March; 2023; tave aiso been audited by the Stenstory Audittrs of the Dompany
cormpiance with the: requiréments of the Semrznes and Ekchange Bogrd of Indie {Listing Obligations and Disdosure Fequirements) Regulstions; 2018,

~

[The Consoliduted Finenciel Resuls domprises of the finencdl resits of the company 2rd an assadzle company Mfs Shristi -Urban Infrastructure Davelopment Ui, [SUIDLY. IrveStmants, in
Essuciate tempany Is 2oeounted as per aquity method of accounting s per Ing 2525, Tho accouhts of thik dssadiaté sre unandited. The Cormpany fhas decided fo et fom the sssotizie company!
{78 Shitetl Iwhan InfrisTutiure. D“velnp’nent L, (YT -2s perthe Boerd Approval deted Stk Novernbier, 218 In pursianee of Baard Approval, the valuaBien of Assodate Chmipany was tmrrief]
st However, sfes Gue consideration, twes decided to.get the valuation done again,

The company dobs not have separats reporiatie segmeants in terms of-Indian Actobnting Stah’dard (T4 A54168).0n "Operating Segmenis”.

S e

"The-compimy hixs peovision on’ aans {!mpamt) @5 per Expedted tredit Logs (ECL) methed’ amount:m X7 431 A8 crore {P:ewous YEar ¥ 2,308.23 Orore) 8 on 3Rk Merch, 2623,

Durinig tan FY 2022-23, the company s implernented mstructuring plan inicese of one agencyiin Marth 2023from the dite of orderof NCLT, Hydesabad, dated ¥6th Hardh 2023, with ,'z-"mr:i i
custanding of T 7275 core_.-As pyrthe testructuring pin, £ 20,34 cror of the, ;mncipar nntsmding wil b paid by suancy t HUDCO, out of the same § 2,55 crore 53 upfm!k snd remRining
27:48 crors Is £ be repgid ds Teum laan myabfe ovir Syears, The balance principal emount of € 45,61 crore 18 be wittten off with the fevérss] of the comesponding ECE 25owEnce theredt. As
por-HES nomes, e sarne will ket a5 NPA Lnder watels period far next Gne year. Thie Principal Chitstanding a5 on 3ist-March, 20735 ¥ 28,83, crore

28t £ crore (Previols year ¥ 22209 trored.

fs per HEE netfination no. Rm:ze 9-20}1?{1 DOR; (NBFC}.CLPD Nodtiy 2230:306/2019-20 d5ed 15t March, 2020 on implemeststion of Tidian Accounting 5 5ﬁdz~ﬂ& Huusing Finants]
Campam% e reguired tc sreatean Arnpairment Reserve or-any Shortfal mrlmpalrmunt aowances uRder lnrH\S 108. shd WAL Honts (richudicy prordsidn on standzrd | asms,. The Enpoirme
alfovmniee under Ind-A%" .39 made bythe Cotpeny. 5 Jovier than tie tots) provision réquired underRAC s at Zist March, 2073 and accordingly, pdirinent 12serves 85 on ¥ie March, 20836 ®

The. cmpizn'y. eninues i crefite Deferrsd Tax Lebity(DTL) on Specidl Resene ggr;;eja'gmé ‘m,ammd ufs 3E-{1VIT of Tncome Tax Ach 1881 & ufs 23C of Hationat Modsing Sink &2t a“ﬁ&:«t

1:: rerq’reu o fazﬁrevr \:Bﬁj Pr:s}*u (ASP) bwfrg «.xeared by HUDCQ a5 en agent on br.hair of 57 15!ed {mw MoHUAY, HUDCO dows mot v &g rxght or interest in the pm_,,g!:v, kegsad fo &
i this tg 1 tzined with HUDCO. The: cormpsmy continues to book ke interest nm B avpendiSe Incurrad

i arore : f deficl {rpeaverable) from MoHUA hias bees booked for the year erien st Manch,
A% o 318 Marde, 2%2,;, Na et AGP aroing s in et mt 4rmverabi ) Io t:he extezft nt % SSBY crore: {Provibus Vear Re.526.27 crorel, wiich indiides amaute: weid By HUDED on befuit of
*ﬂ‘si-“dﬁs o ifterestaspn 3 3V Parh; 702

Tirro the FY 202223, phiedoen, secount berarme NPA, Having an sotstanding ican amount of ¥-54.83 orore and the company made additionat ECL Prowsfon of ¥ Z075 'orore and the semz fieg|
beenwsow:)swm;andﬁse BgeNicy soutoT NPA,

ThEr s 16! vicor complaing panding wWith BUDED 2sloni 218 March; 2023

During the guarier-ended 315t March, 7023 there were no transattions In the natitre of exceptional orextreordinary kems.

The Company hes sufhoet hguidity 25 well 25 adequate undrawn Tines of credit from various banks to- fake tere of s vperational requirements. Considering high crudit worthiness and wel|
scrsintished relabionship i the Cﬂmganywrﬁl !endez‘s it tar continue to mobilse $uffidentfunds fom domestie & infernatiomal matkets to meet contingendies, If any. Further, there et been np
default in r”ih?ynesft of deth securies, borrewings and Thher [asilfes and tha Comipany has met -zl ¥s debtservidng.obligations, both tuwards principal end interest, during the quztervesr H 3
n'rsaiy manner

Tive sddizions] information es teqoired under Regulason 52{4) of SEBI Listing Dbfigations and Disdhosure Regiirements) Regulations, 2015 is attached as Ameare &

The company hes maEinisined ’D{% m:urn cover by way ofcharge on'the veceivables of the tompany for-gll the secored bonds/ debentures issued by the companyand outstarding 2 on 2ast]
ar:jx 25‘& Er _arml’-ance 55, dalﬁﬂ 57{*} of %I L.rshng besgatsons ¢nd Disclosure Requzrcments Regvlatmrﬂ), 2015 as amend.d a stat.mem eF Secunn {:aweragé f&..aa, in respnedof feted

1‘»" -
mwe::;& éebtsamrases from ‘:he objxmsmw 111 the offér ﬂamment(s)/ !nfomation memoméum Acc:mf agly, in e:omp{!ance to th-e regt,tatmn 52('\ g UA) of *‘:e S&c:.rs-rﬂes£ ExkhiEng
Bosrd of Indiz. {Uishng  Obf gations,  and  Disclasurd  Requivements)  Regulsfiops, 2015 (MUsting  Repulations™)  resd  with EET Dberational uzi;.sa‘ s iades

SRS HEIDHS/DDNS T B /PICIRT2022/D000000303 deted July 29, 2022, %8 opy of steternent filed with Stock x:xd'sange(s) Is attachad as AnnereL.” 1{;) 1’%" =y




The Comgany & @ Large Comporale” in tBMMS of the Yramework Yor fund ralsing Uy lssuance of Debl Securiies by Lage entides’ Inid under SEBI sperstional circulsr Mo
%EJ%O’EDFS{”%ZQLM: deted Augue 20, %VL‘ACBOrdmgiy, fhe company has made TitEl Annual disclosures to the stock xxhanges in prestribed fommat, Comies of the ssid gicinsures

are atzchad a5 Anfeseire I

37 |Retngassipned @ theLompsny by Credit Rating Agencies:

Instrument] Fadilities CARE Ratings imited (CARE) Endia rating and kesearch Private ICRA Limited

Limitad (RRPL) {ICRAY
L ovig-term toroving Frogranene CARE pAA; SraBle IND AEA S TRRAL Aex [Sietis)
. {Tripie 4;-Dutidok: Smble]
Commerdizl Paper LARE A1+ THD &1+ FICRE] A3
[A-One Plus}
Fixa¢ Deposic Prograrams "CAREAMY Stable: LECRAT AR (Stabde
[rriple A;:Outlocks Staltde] IHD shb/Srabie

Lpng TerydShort Teny Bank Fhakbiss (inatding non-fund-based fadlities) CARE AAd; S&abk_*i CARE AL+ WD A4/ Steble f TICHAT A% [Stabley
Frripie-; Ouloots StablefA One: Mus) THD AL [EREAIS

18 Dunny the yeer 202272023, the company Guid Interim diditiend @ 075 par equily share of R10 sachafiér the approval of the Board n s meeting keld on 14t Flarch 2023,

18 {THe Board in 5 meelng held on 25th May, 2023 hag rechimended 8 Gnal dividend & 5340 per-Squity shisre-of 10 each which is- sutfect'to approval of shorshoiders ok the ensuing ¥8W.

o] I Ting i the :e;?mm of Reguistion 33 and 52{4) reed with segolition 53(3) of SEB {Listing Chligations snd Discidsare Requirements) Regutations, 2015, the resilits for the qaaﬂwv&r.
entes 315 Magh, 2073 are avdiahle on the websies of BSE Limited WRL: mm.bsemd;a com/cerporates), National Stock Exr:hange of Thch Liribat (URL: e risaindia unfoorpories) 36 on
company's webshe {URL v Fudes organ

pal Figures -of cenapaﬁding périad have: been redrotped, Wherbver nacessary, The figures: for the quarters ended 31st March, 2023 & 3ist Merch, 2027 are the Balanghy figures benvesn e
dudted fioures for the year ended 31st b’.ard':,.—.UZ?; & 2ist March;2023 and raviewed Fgures-for-the nine. mionths ended $1st Decernber, 20728 ¥ist December, 2023 respesitrely,

For and ~of ihie Board of Direciors;
i y
gty
Ryx
C. ?‘{ -
Place:  HewDeihl

Date: 287 Fay, 2023
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TIOURTRG & UITHAN DEVELOPSINT CORPORATION TIMITED

T
Bk ) )
- Htatement of Asssteand Linbilikies (Consolidatad).
; {% In qrore)
paciculers 31* March, 34 Marci,
. 2023 20w
L AGERTS
[ 2inxrial Auboks . .
i {a} |eeet wng Cush Eguivalents 47,83 359,99
£ (b Bk Balsresothas then (8 abave ity 83.94
boiey berive¥ve Firancisl Iasteiments 002 0.32
‘,____{d')— Secolvables R :
v _} (i) Trade Rereivablies 1,38 7,16
{ii} Dthiee Receivables 0,53 1.92
| (e ltosns 79,236,97 76,909.92
| (. |Investmants , £29.37 | 256.71
{6} _ifnvestrisnt 'n Associate 1,31 0.50
(Y _|Other Finandisl Assely . 387,20 _ 53496
' _ Sub Yotal {1} 8n,524.63 18,435.42
3 |non-Finavcial Assets
J {a) {Curmeat Tax Assets {Nok} - -
{h) |Irvestment Property 20,47 17,65
(€) _iFropeily, Plant and Equipment 6192 74,38
_{d) __{Capital Wotk-in-Frogress 1748 1726
Intangible Aserite under develanment 2.01 f.34
{e)__i0iber Intaniihle Assets 248, 1.04
(A jOher Hon-Financtal Assels 335,28 319.73
' _ Sub fotal {2} 444,64 458:25
TOTAL ASSETS {1+2) 80,989,27 78,893.67
__|LTABILITIES AND CQUITY
Lishilitles
1 _ |Financist Liabilitles
{a} [Degvative Financial Instrumenits - -
(i} |Payables
1. Trade Payable ,
{1} Total ouistanding dites of MSME , - -
{1 Totel owtstanding duey of creditors-other than MSME 0:05. NiXis)
2.-Qther Payables ,
(i) Total outstanding dues of MSME 0.20 0.29
(i1 Totel outstanding dues of craditors: ather than MSHE: 7,69 9:26°
(&} Tpebysocnities 48,192,068 59;450,10
(d).__Bonowings 14,711.28 7;040,96:
__{g) _|Degoslts . 1,71 3.90
(f)___|Other Financial Labilities — 1,203.75. L,642.91
. Sub Totel (A-1)] _ 64,146,77 83,156.59
2 inon-Financial Uiabillties
(a]__|Current Tax Liahilitics (Net) 14.56 7.51
(I _{Provisions: 2,57 33844
() _\Deferred Tax tiabliities {Het) § 00613 BaR.S1
(1) _|Other Non-Floanclal Liabiitles _ 45,24 | 79.70
_ ‘ Sab Total {A-2) 1.408.94 1,270,326
, Sub Tokal {A) 65,525,711 64,426,058
3 |Equity -
{a}__|Equity Shere Capital 2,001.50 2,001,90
(b}__other Erolby . FEXTIN 19,468,02
] A SuliTotal (B))  15,443.56 1446682
FOTAL LYAGILYTIES. AND EQUETY.(A+H) 80,969.27 78:809.67

'.%:-_.-4_;‘;.'%""-‘“‘“-'1\-.




HOUSING & URBAN DEVELDPMENT CORPORATION LIMITED
& ASI FLOW STATENMENT FORTHE YEAR ENDED3 1T MARCT, 2023

ivssiais

At fn crave)

CONROTIDATED

Poviod ended 3151

S, Nu, Partivalnrs Peptoibeded 315t
Mayels, 2023 Mlieh, L
A Loperatiyg dedviies _
Prolit Getove. b 24803 2898
Aty fopeeoncile "grq/'llr:b‘cﬁmv firt e wrd-gish fTows:
(N [Depeciaifon & dmoetisation By 1140 T
(1) [Impaiverent o T § up,uummﬁs ) {160 {B15.65)
{iii) [Hnrealised foregi exclionge geinoss and BIR on beistwiins 1043 8.03
T PR iof £ ers it s dverestrenited S Fooe 15108 116s A ¢herk boreddd vraeis
{iv) jUnretilised hodsf {patay on investimont held Tor irading & derivoiives. (1.75) ll 2.65)
{v) C“émngs. s e Riir vahieof l:uxﬂ,uj iten (124 034
(vi) | Dividend insome 10.06) {0.08)
{vil) |Intercston invegimenis (14.33) (024
uiity [Provision for empiloyes honcliis and C5R A6 o3
(ix) [Provisien for bisrestuader Income Tax Apt {.a0| (150
() {Lossf {I'roilt) on sube of Fied Agsevs (Net)- {0.00) (0,01
(xi} |BIR oo Advances ) 3419 Ta6
(i) |Diseounting o sesinlty depositand deposit for servives {0.02) {001y
(xiif) | Discounting of litiwest Inconvems Sinlf Advances {2.13) {2.61)
{xivy {Dizconntap of Bipleyee costof Staffudvances 1.93 2,15
Ciperiiting Profit helove Wovldng eapiind éinnges 2,257.37 PN v
Workiupeapital ehanges ] )
(i) [Lows 220,19 (2455.65)
(i} ['Léaderecgivabley, Homnein and nossfAnnkisl asssis 3,07 AR04
{iii} | Tde Payabies and Orancial Habilify. i (9814943 (92,03}
Sub Tyhl (2647.00) (I509.69)
Ingimi tay prid (et of refmds) (21,03 LY
Met cash Haws fronyd{sed m) opeeatiing mfr!wmh -4, (B8 {8U5:93)
B Immimg'm:zmms
i fivesd:wad finougiblenssets (237} {641y
{if} Prnu:eds famesalg of properly: titsl equipment 3,18 046
(L) |Investments ay iy value mm;lgh Profii uait Logs i'.'i:iﬂ.:}@ 324
{iv) |Dividend recoived ' ' 0.00 0,08
Ned-eash finvs fram@usel in) investingaactivities - B (sl {0.03)
| Finadacing aetiviliey
(Y {Clange in Borpwings 134159 SIG:ra
(i} {Mivideds paid inclodiog DRT {700.67) 4435.42)
Met ensh Rows fram lininelug aetivities oY & 90,92 8072
N {Metiuerease i casland cash equivnlenty AHE (R12.16) (726,13
Coshi o ensh dquivatents af Heainting of véar RR L 128612,
Casl andd cnsh equivatent e ticend af yenr 47,83 350,99
Companents of Csh & Cash Figlvnlenis:
A [Tl & Cash Equlvslenss
() 1Cnshos: Revenue Stamps T - .
{i) flmprest - -
(i [Hend Deposits L3 ioihs and Jess ihun 3 ihonths)® 5.12 35373
(v, i ahineos in Cuvvent Aavownt withe
-« Reserve ank-of Indis .02 [iXi%3
- Quhedided ankg? 4784 DB
- Dhemand Dindiss i haind : .
Tulnl 559,99
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Annexuve A

THiselosure i complianee whll Reégilinioins 52(4) of Seeurliies. i Exelange Bondd nf Indln (SEBD) (Eisting ObHgitions and
Pisclosurs chuirumu‘u‘is‘)’Regnlhfi(m.ﬁ%ﬂ(i‘ls for-the Flimaeii] Yaav endal 307 Maveh, 2023 sivstandalone basis

8. Nu.

Parilinthirs

Thalt,

Agui] For (he peviod ended

JL032023
b [Pebt Baulty aia! ey 3.906
2 IDebt servive covernge watin® s Mot Applicifile
3 Ihisferest servies Govenige miio! {ites Mot Applicable
4 [Ouwsianding Redeeniable prefdanee shary NI I Crores Nit
3 [Debeniure Redempiion Roservs (as an 31s Mareh, 2023) INR i Crores 289695
6 INet Woiih® (8RR I Croves 15:445.25
7 JProfit After Tax TNR in Crores VHILA2
& iturnivgs Per Shve® (Fuce Vatue of 210 such)
4} Basic {3 N 8.50
b} Dituted {5 TR 8.50
O ICurront Eailo® firpes Mot Applicable
0 [Langiern debr o warking copital’ {fes Mot Applicable
11 {Bad dehis forwczounits vecaivatile ratio® dihes Mot Applicable
12 {Cueren liobility ralie® s Nut Applicabla
17 Frotal debis o tofl wssers” tiivies 078
I+ IDeblors tornaver® tines Mot Apjilicable
is Iuventory firmovir’ times Noy sxpplicablis
16 [Opurativg Margie® % Jr4%
17 INet prolit Margin” % 2401
18 JSector speclfie egtiivalent rutios
(o CRAR 5y o0 310372023 ¥ yxi
(b Provision Chverage fntis’ % B5.24
(@) Gross Cigelit Turpiired Assels Ratio™ Y 3.4e
(I Ner Crodit bmipaived. Assots Tilo'! 1 0.52
Nutes:
1 Debifiiguity Raitin = Total Debt!Mot Worh
2 blet Worh ds caloudiied ny dafined i section 2(57) of Compuulss Act, 2013
3 Euarning per shire is éuloulated as Profit afler fox hy nmnborof shaves.
4 TheCompiny is registered a5 Housing Flnaned Company, e thise ratios are génerally nol applicable
3 italdebits o ot nedels = Tatal Debta/Tomd Xusaiy
G- Qpersting Margin = Net Operating Profli Defars Tas? Total Reveaue from Operation
7 et Profit-Margin Nt Profit Afler Pend Toiad Thcome
& CRAR= Adjusteld Met Wil Risk Weighted Agsats; enteuliticdag porapplicable RBE atidatings
g Provigion Covitngd Radis= tpaiininl Logsallowaide on igge 3 Loany/ Loay sutsianding of Slage 3 Lomis
10 GrossCedi tpaired Assel Raijo =~ Cioss Craditlmpatred Assits? Gross Loan Assals
11 Net Crodit Impatied-Asset Teatio = Not Criadit Iivpalied Asseis/ Gross Lomn Assely:
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APRAZ igﬂg@
ASSDCIATES
CHARTERED ACCOUNTANTS

Cortifica¥e-for Security Covar
invospectof listed delit secaritias of the listed entity

Based on our examination of Books of Accourits and othor relevantrecards/ documents, we certify as under:
(a) The listed ontity has vidis its Resolutlon{s) and information medorandum{s)/ offer document(s) and

under various Bebenture Trust Dedds, has lssired/ allotted the following listed debt §ecurities 45 on
31 parch, 2023

o Priviats o o
Sr Name of Bond Sacies ISIN Placeiment/ ?gcurud/ Sarm:_tianed As»"n.ount
No. ‘ N Unisecured {Rs. In crove)

Publie lssue .
A. | Secured Listad Debt Secarlties: _
1 7.75% Tax free 2041 Serles A | INEOSIAUOFE7 | Private Placsment|  Secured 10:81

T2 7.83% Tax frew 2011 Series8 INEG31AUOFDI | Private Placement Securer] 66.51

‘ 3 £.164% Tax free 2011 Serfes € INED3TAUSEGE | Private Placemunnt Sectired 47.67

4 £.20% Tax free 2011 Trandhie | INED3NAD7840 Public 1ss0e Secured 2,518.30

5 7.519 Tax free 2012 Tranche | INENIIAOTRES Public jssue Seturad 1,274.24
6 | 7.10%Taxfree 2042 Tranche 1 | INEO31A07881 Pubficissue | Secured 109.40
7 8.56% Tax free 2013'Serles A | INEQBIAQ7899 | Privarte Placement Secured 190.80
8 8.14% Taxfree 2013 Trahche | INED3IA074907 Public lisue Seguréd 269,58
4 8:51% Tax frec 2013 Tranche | INEQ2TAD791S Pulilic Issue Secured 799.27
10 8.49% Tax free 2018 Tranche ] | INEQ31A07923 Bublic lssué Sécured 3551
11 | 839%Taxfree 2013 Trariche t | INEO31A07931 |  Publiclisue Seciyed 361,79

12 8.76% Tax free 2013 Trancljed MEO3IAN7H4D Public tssue * Secured 815,00
13 | 874%7Tax free 2013 Tranchet | INED3IAO7456 | Puiblicksue Sectred A8'R9
14 |  B.S1% Taxfree301d Tranchell | INEQ31A07964 Publiciisue Secured 504,93
1§ | 858%Tarxfree2018 Tranchell | INEO31A07972 Pritilie Issye Speured 127,38
16 | B.76Y% Taxfree 2013 Trahghelt | INEOR1AD7980 Pulslic bbsus Secured 286:54
17 8769 Tay free 2018 Tranche | INEO2LAO7398 | Rublic ksue: Sequired 439.63

18 | &B3%Taxfree 2013 Tranche ll | INEOYIAD7AA4 Public Jssue Securad 123.75.
19 | 9.01%Taxfree 2013 Tranchedl | INEO31AOTABZ publi¢ lssue Secured 671.16
20 | 8.29% Tax free 2013 Tranche i INEOZTAQ/ACH Public fssue: Secured 18:37
21 | 8.73% Tax free 2053 Tranche Wl INEOZTAOTADS Public ssug. Securad 2847
22 8,719 Tax frae 2013 Tranche i INEQ3IADTALE fidblic lssue Secured 8.76
23 8,549 Tax free 2043 Tranche 11 INEOSTAQTAFS Pulilic lssus Seeursd 47.36

o4 | ROB% Taxftee2013 Tranchelil | INED3LAUZAGL | Publiclssye. Sequred 12842
28 8,96% Tax free 2043 Tronche Ml | INEO31AJ7AHD piblic tssire Secursl 41,54
26 7:19% Tax Free 2015 Serles A INEGILAOTAIY | Private Placement Secured 152,00

27 7.07% Tax-Free 2015 Serles B INEOSTADZAIS | Private Placemant Sectirad 1,025.00

28 7.00% Tax Free 2015 Sérfes € INED31AOTAKS | Private Placement secured 108.50
24 7.02% Tax free 2015 Tranche | HINEQ3LADTALL Puiblic fssue Sectired 10721

30 | 7.39% Tox free 2015 Tranchia | | INEQSTADYAMS | Publicissua Seturgd 909.69
a1 7.27% Tax free 2015 Tranchie | INEOSIADTANY | -Publicissue Seciired 128,45

""" 32 7.64% Tox free 2015 Tranche | INEG21AD7ADS Public, f's&w Secured 556.15
Dulhi Qffice + 378, Aggmwat Mlllenlum Tower-l, Netajz Subhash Place, Pt Pura, Dalhi- 1100'34

Phone: 01147202280, 47292281 at, 9810380377
GGurgaon Office : Plotia. 9, Block- C, Sushant Lok, Phase- 1, Sactoe 43, Gurqaon»mz{)nz

Phanev 6124 44?7824 44?‘7825 Mabila 381{71(}'3611 98?!0[H

Wahsile wwmm mpm. W, ﬁgm;;em g, Wi aaigst h‘!
HIMAGHAL PRADESH

DELM

HARYANA







A3 | 7.39%Tax Frag 2015 SerlesD_ | INEO3IAG7APZ | Private Placament|  Secured | 21150
34| 2.08% Tai free 2015 Tranche I INEDBIAQTAQO Publicissue  §  Secured Al6
45 7.39% Tay free 2015 Tranchedl INEOATAO7ARE Publicissue | Secured 1,024.94

.36 1 7.29% Taxfree 2015 Tranche |f INEG31ADTASE Public lssue Spedred 10535
37| 7699 Tax feee-2015 Tranche ! INGOBEAGTATE | Public Issup Seured | 61005

Sub Total (A). i 14,044.04

_ B jUnsecured Listed debt securitjes

R.60% 5. A HUDCO GO! Fully ‘
A% {Serviced Bond Series 2018 INEQF1ADLGIS | Private Placement| Unsecured | 3,000.00
[Taxable} »
o |3:52% S.AHUDCO GOY Fully Serviced | , N il nesen ;
359 Bond Series| 1 2018 {Taxsble) . tN[oaliiAOSSZ&. Private Placeiment »Unsecured 2,050.600
o 18.38% S ARUDCO GOY Fully Serviced | o . _ v N o x
10 ﬁBC*'ﬂ d Serfes-t {1 2018 (Ta'xéxble) INEORTADORGT73 | Private Placdment Unsecur«..d 2,066.90
.. |B.5B% S.AHUDCO GOI Fully Serviced | o S s ‘ o

_._d_l Bond Series IV 2018 [Taxable) INEO31AORGEL | Privete Placement _Un.securedﬂ 21563.;(}

 1B.4155 5.A HUDCO GOI Fully. Serviced o o _

| 42 Bond Sarivs-V.2018 (Taxable) INEGIL1AGSE99 Priua@ Piace@nt Unsacured | 532000
o |3.37% 5.A HUDCO GOl Fully-Serviced |, . e Bl .

43 teon d Series-VI 2018 (Taxable] INED31A08 JO? Priaa‘tgrPiacement Unsecured | 5,060.00

- 16.79% p.a. HUDCO Taxable Donds e o o .

44 2019 Serfes.-F INFO31ADRZEY Prluate-Piacemeptv Unsecuredr 1,400.00
6.65% P.A. RUDCO Taxable Bonds , o o . v _

15 2020 5gries A INEO31AOB772 | Private Placgment .Unsecured &00.00

L. [6.09% P.A, HUQCO Taxable Bouds n aieeren o N

| 48 2020 Serles B INEO3LAOSYEOG [ Private Placement | Unsecured 1,500,09

g7 |3:95% A HUDEQ Taxable Bonds: | oo pomoag. | private Placement| Unsecured | 1,470.00
2020 Serias (. -

% PA, CO Yay ) . ' '

g |O7P%PA HUDCO Taxable Bonds INEO31A0BR0G | Private Placement| Unsecured | 1,000.00
2020 Series -0 :

49 5'35%_9%\?““;){:0 Taxahle Banids IMEQ31ADRG14 | Peivate Placemant] Unsecurad Han.on
2020 Serigs -E '

o [A78%PLA, HUDCO Taxible Bonds 1408822 | Privat el Tncocared | 6

50 2020 Series -F INEO3IAOSR22 | Private P#agement Unsecured 940,00
5.59%.P.A, HUDCO Taxahle Bonds e e Unsecured -

i 51 JOI1 SeriesA iNEﬂB‘lAOBBE}D Privata Placement 1,000.00
ea 15.62% PAA HUDCO Taxable Bonds . o | .

59 g i5 : £ Pre Ty ',

52 1091 Series-A INEGTLANE848 | Private Pjacemaut Unsecured | 1,500.00
7.54% RA, HUDEO Taxable Bonds g v Dbnmarnnt ] Tncemirnd 11

53 2022 SertaseA INEGRTAOBESS 1 Private Placement | Unsecured | 1,500.00

., |7-52% PA, HUDOCO Taxable fonds R N .

54 2022 SerloaB iNEDSiﬁfmgGﬁ Privata Placement | Unsectired 470.00
7.68% PA, HUDCG Taxable Bonds : S ] o A

55 1022 serioi -C INEDBIAGBEY L | Private P!ammem; Unsecured . 2,000.00
Sub Total (B} . 34,220:00

Total [AvB) 48,734.04

{h) Security Covar {or listed debt serurities:

i The financial information as on 31:@51;‘2025_3:}_’;{1’5 been extracted from the awdiled standalorie
books of actounts for the perlod ended 31,03:202%:and other relevant records of the listed

antify,




I The assats of the Bsted entity provide coverage of L tiire (100%) of thednterest and prinalpal
amount, which fs in accordance with the torms of tssue/ debanture trust deed {calculation
as per attached dtatement of Seowity/ asset covérage ratio for the Secured debt seeurities
~ Krianare ~1),

ISIN Wise detail af Outstanding amount and the nterest acerusd (8s on 31.03.2023) In
raspett of secured listed dabt securities 5 sttachied o Annexure-i,

e} Complisnce of all the covenants/ teems of tha Issue b respect of listed debt securities of the
listed entity

We have prima fatie examined the compliances mades by the listed entity In fespect of the
coveriants/ terins of the tssue of the listed debt securities (NCD's), as Informed and explained
to us and certify that the covenants/ {érms of the iésue have been complied by the listed entity

for AP R.A E Associates (1P
Chartered Accountants
{Firm Registration No, 011078N-/ N500064)

(o

Arun Kumar Gupta
{Partner)
M. No. 089657

Place: New Delhi,
Date: May 28,2023 e
UDIN: ) %y § 9657 Loy 2w 7182



i
- Anneured
Stuterneni of Seourliy-Coveranz Ratig
Conmn & Colupn 5 | Colian$ | Column & | ColumnE | Column¥ | Conin'G | ColumnH ! Column] | ColumnJ |ColumnK ) Colymnl | Colmnia ] Column R | Column O
) Excliffive Tharge Par- Passu.Chame Eliriination
an (;niﬁuﬂ in: Relztad ooy ose {tetns covared by s Cenliirain
yieoaiia)
Dentfor Grher Deht for Apstls  |Olher xssals Debt-amount hAzirket Crerylng Tearket. 1 Samying
which s (Secured Debll wbih s | sharsd by | o whitd -eonsigere.g Vabe for | fockviive | Velusfor | saivadnioi
cerificate redifficsiz 3 pad passu ;ihv:re fz:pa mersthan | Agsets | for exolesive | Pori passi | value for et |
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BRE Limited,
PMiroze Jesjeblioy Towers,

Dalal Strost, Bundra Koo ‘»‘anplux, Rawden (1),
Mumbaj 400001 Mombaid00051
SeripCode.34053¢ _ 1 WEE Symbof HINCO

- | ,mmg Dreparimant
attoral Btock Fachanpe of India 14
Bxchangs. {’Ium, -1, BloekG,

N

Saibt Diselosure waider R&gulnhun F2(T) & {T4Y of the Securities and Exchange Boil of Tadis (Listing
Obligations and Bikclovire Requiveraents) Regalailons, 2013 (FListang Regulations™) - Otin Ended 314
Moyl 2033

Denr Si/ e’ mn,

I accovdance with thie-captioned Repulations, the Tollowing is submitisd:

Reg,

Particulavs

Tetaily

5207

A stutenient indicating the uiilization of
issug  provesds  of  non-convertible
securlieg, which shall be continued fo be

giverwtill such time the issue proceedshave

been fully utilised orthe-purposs for which
these proceeds were raised las  boen
achieved.

securities durlng the quarter endod Mareh 31, 2023
-wad the issue proceeds of non-convertible sedirrities
“Fasued upio-the perigd ended Marah 31, 2023, hove
'bm,n folly-whilized forthe purpose(s)/ olyjeits Btntﬁd
i the offer docaments/ Tulormntion: mamﬂmndum.

The cnmpxiny has raised funds t0 the tune of
Rs.2,000 Crore through issus of non-convertible

52(7A]

It case of aiy mutgeigl davxahan in the uge
of proceeds as-compared o the objects of
the isste, Hie samo shall be:indizated inthe
formatas specili i by, ihie. Board

procesds of uamwnvartable debt yeauiidenirom the -

Thera has been no deviation / vailation in thie-uge of

abjecis stated in the offer déouments/ Tifornintion-
memorandum,

Wa enclose hergwith the stoment in the Yormat préseribed vide the above referred S8EBI eiveular.

The abovi-i for litformation snd reeord please.

Thanking You,

Yours Sincerely

For Wousing & Urban Duvelopment Corporation Lid.

HARISH
KUMAR.
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; Privas funds = . (Yesi Moy | whick the funds |, iEaay |
plecement} | were udleed i
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Prblie-evaef Private Placement

Type of instrumen

Non-Comveribié Debt Securities

Dz of Hatsing Funds-

date (MR Crores}
16.02.2023 2,060,605,

Rs.2,000.00 Crores

Report-Bled for querter ended,

31.032023

Is thers 2 Deviafion / Vaciation in use of funds raised?

No.

Whesher any approval is regnired o vary the objscis ofthe Issue stzted in the prospecius/ offer
docizneni?

No

| {Eyes; deatl of the 2pprova] se roguized?

: Diaje of approval

N&

| Explanstion $or fhe Devistion / Variztion

N&

Conmments ¢fthe sudivcommtties afier review
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Commens of He sulfitors, i any
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C¥jecis for which fusds have been raised and where there bus been a deviatan, in the tai!owm« teble:

Nodifiad Loebt 6f
it T Mogified Onglaai Sy i ~ | Funds Bevisteg/ Yarition ‘c; the Remarkz,
Orrizirai Objsct ; i izHorstion b Tathyear aoeaidiog to S
SRR Osject, iFany | Alivzation [ v Y Utilised Agg&csh!.e--&i:g ol iHeny
{ENR Croresand in W)
100% of The funds w De raised through the private pleconent '
are T sugTmant Jong-Izo resources of the Issugr forthe purpose
of mesing business apmﬁgnaj TeguTements ¥z, lending
sciivifies;, epavment «f sdstnz borrowings vaissd ™ medl NA Rs2,600.00) " [Re.2,000.0% . L
operztional Tequirements Yowards lcan dmburmani znd o Crore M Crore i
syiiory mﬁmﬁ andior fr-any oiher pdrpise in ;hs.erdmmy
course of business of the Issuer, v
i i

Devigtion could meon:
{a 3 Devistion in the objecis o7 prrposes for which the fands bave been raised
{5 Deviation I the amonnt of finds achully vilized o5 epiinst what was ofiginally disclosed.

HARISH ﬁp:l!.vllyw«g

KUMAR: Wirann s

SHARNA =38 8
Weme ¢f Sgnatiry : Borish Kum&r Sharma
Hesignatisn »Compary Sedfetary
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No, HUDCOSRM2025:-94 26M April, 2023
Listing Depaiimant LAsting Depm‘rm ot g
BSE Limiied, National Stork Dxchungo of ndia Lid, !
Phivoze Josjeblivy Towery, . Hxohange Flazg, C:1, Blosk-G, I
Dalal Btvest, Bandra Kurla Complox, Bandin (E), :
dluinibat -400001 Mumbai-400051
Serip Code-540530. , _ I NSBE Symbol-HHUDCO N

Sube Lnifinl Disclosure - b terms of “Chapter X (Fund vaislag by lssuance-of debit securitics
by lurge eorporats) of the SEBI (}p&l‘ﬁﬁu‘nal Clvenlar Mo, SEBI/AO/DDHS/PICIR/ZOZ1/613
duied Auguast 10, 2021, as amended.

Dlanr Sief Wlatan,

In accordance with the vaptioned SEBI Repulations, we hersby- confirm that ous Company has heen
identificd as o Large Corporate (LCY entity, ag per'ihe Framework provided in the sforemeéitioned-clretilar,

We encloge herewith the statenvent In the format prestiibed vide the above roferred SENT cireular.
The above is Tor informmtion and rosed please

Thaiking You,

Yours Shiesrely

For Houslng & Usban Development Corpovation Litd.

FIARISH . e
KUMAR £

Euiesy bl : i
SHARMA Sissimsizs :

Havish Wunrar Bharmn
Compnuy Secreinvy.- & Compliance Officer
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INFEIAL DISCLOSURE

Sv. | Papticulans
_No.

1 Dotaila

1| Mumie.of the't:mmmnhy

1 I;Ics-usi};g: i_u’id Urban

Development Corporation Ltd,

2 CiN L74899DL!97OG()1005.2'?6
5 (Juls.{a\m!mg boxmwing of wmpaﬂy as on 31st Mmh _ Debt’ Seuumics 48, ?34 (}4
2023 (With Orifrloal Maturity of imore fhan one year Boirowings 12,865.31
excluding ECRY (in RY. ciore) oiher than debt
Seourities e
'Publ'}c L7
Deaposity
B o Total 1 61,100.06
i Highest Credit Rating duting the previous FY glong [“AAA™ (with Stable: Ouﬂnok) by
with name of the Credii Rating Apgenay Tndin Ratings, 1CRA mnd CARE
_ _ B Ratings.
Name of Stock Exchange in which the fine shall be RS

5 |paid, in case of shortfill In the required Borowing

under the frumework

We conlirm that we are s Large Corporite an per the appllcability cuiteria given uhder the Chapler Kilof

SEDBI Opetationsl ciroular dated:August 10,2021,

: b Olgital i
iy S DURAJSWA S
SHARMA‘:’&?:‘&;& N M‘{ GUHAN Dam 20‘:3942&

- 180738 1850
(Signoture) [Sigiatine)

Nume: Haish Kumne Sharmg
Designation: Company Steretary
Coritact; Tel: +91(11) 24646899

"h"i‘f .. QN:’

Ngms: D), Guhan -
Designationt Chiel Finaneial Ofticer
Cantact; Tel: 491 (11) 24627093



No, HUDCO/SRAN23-24 ' 2 April, 2023

Ldsting Deéportment Listing Daplmmcm
HSE Linited, Natforial Swek Bxelinigo of lndia 1ad,
Phivoze Jasjoebhoy Tawers, fixehange Playr, C-; Block-G,
Pyabad Strest, Handra Kuds, Compibx, Bandsi (12,
Mumbn «400600) Mugibai-d00051

. Serip Code-540530 , MSE Symbol-HUDCO

Sib: Annual Diselogiive - in terins of “Clinpter XIL  (Fand vaising by Issunnee ol qgm
secwritfies by large  corporate)  of  Hhe SKBI  Operational Civeular  No.
SEBHIEG/DDHS/P/CIR2ZI21/613 duted August 19, 2021, ns amended

Dear Sie/ Matam,
In accordaries with ihe eaptioned Regulations, please find enclosed horewith Ansum! Disclosure, in the
Format prescribed, for the Financial Year 2022-23 to bemede by an entity identified as o Large
Corporate,
The above ig for informntion and record please.
Thanking You,
Yours Sinceraly
Par Housing & Urban Development Covporation Eid,
HARISH

KUMAR r
JHAHMA

Havizh Kinysy-Shova
Cmnpmly Secretnrvy & Complisnes Officer
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ARNUAL DISCLOSURE

"1, | Name (Jf[i1f;-'d&iﬁ11']3553{“_;%_,_ Hougtoge wied Urbag I)wdupment (,mpormmn Lid. ) ' -
2 1 CIN ] LMSWDLIQ‘?O(:W(R}SNG_ — _ .
3. | Rejiovt filed Tor Y FY 023% N

« Porivd vhierilveg it Apefl I, 2023 witd ending: on Mureh 31, 2073,

4. Detalls of the covrent Dlock (ull fignres b Ry, ararolh

8 Partieulars Datails
No, | . R N _ - (13, b crore)
1] 3eyear block period (specity Himanofl yeaes)® ' 2022-23, 302324,
— — e o . 202425
2 Incrémental borrowing done in TY 202223 . (’W’i’!h"'{}r'iginx{i ) 14,391.50
) maturity of more thaw | yeary » .
3 Mindatory boriowiag fu be done through debt seamitles th] (D)= 25% of 3,598.00
, 1 FY 2022-23 ‘ y ) s .
4 Actual beirowings doite through 'debt securitios i FY 2022~ () 3,970.,00
23 ‘
5 Shortfall in the borrowing’ thr nugh debi seciritios; if :my, for {ay Nil
FY 202122 carrded forward o FY 302223 , : _
6 Quantim of (i), which has.beer met from (¢) , ; ) Nl
7 | Short:fall, i’ any, in the miandatory horrowing throigh debil(R=(h-{(e}(ey) Nit
socuritles for FY 2022-23 '
{after adjusting for: ‘wny- shigetfall i bowowing tor FY 3021~
22 which was carsied fofward to Y 202223}
{if the.enlenlnted value fx2ere of neative; weite *nli”

- Datails of penaity- 1o be paid, Iany, in réspietto provious:-block Gl figures in Rs. crore):

SLNe, | ' Purtiewlavs _. Datails
| 3~yein block peviod (specify-financint years) , 2(}21~22 2022-23, 2023.24
2 Amauntof fins ta be patd or the block, 1Eapplicabls ' Nii
Hlnes 0:2% of @y ()}

I (clf worcl () e the scame ds. mentioned uf 31, nos. 5 a6 inthe mbh» given at polat no. 4 of this annexwre,

s per SERI Cirenlay S'EBI}HOJDQHSJ,C&IIHS‘-J?;{(’I’f)DIfPf’CIR/,’?ONfWQ) dated  Marelr 31 2083,
conliginis block af two YOars aver: which: Ia:yae‘ orparates-iiged 10 et mandatayy requdiament of ralsing
mininiay Z3% of thily nereinsrital borrowings in-a firdncial year irovgh'issuance of debi’ secyities will b
extended: (o « contiguans. block of threa yadrs (rom liig-present vegulioment of hvo years) ‘veckoned from 1Y

Q02122 opvieards,

Ko 5 R DURAISWA Srstises.

SHATGA P MY GUHAN BRER

(‘hgnnture) (Signnture)

Name: Harlsh Kunar Sharing Mame: D; Guhan

Designation: Cpmprity Soer elary Designation: Cliiéf Finanein) Oftioor

Coutaet: Tel: -#91{11) 24646599 Cantasti Tal: +91 (1) 24627093
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