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o.OELHf 11. HARVANA oHIMACHAL PRAOESH 

We.condneted ·our .audit inaccordanee with ti1e .Sl"itnd}frds' en. ;\t1diting (SAt>) s_tjecifie~~ 
under Sl!.Ct\_l)n 1'43(.JOfofthe'Cc;impnpi~s A:c;J; 2013 (thrtAct), o"rfr re1iporisibiliti¢'s_.uitder 
those Stu11dnrd<4 .are fuiHicr clcsc11bed-.it1the AuditorisJ!e~poi1sihiliH~s-for 1h~-Aud)1 ofthe. 
Standalone Fino;n¢ii\l R!:!si.1ll!i sQctipn ·df oi1r,rO:port We,ar,findep(?ndenf 0{1i\e:Coit,1p1my 'in 
aeccrdance wlth lll~· Q(>"de ofUthic.:rfanu~q l'>y the Insfltute of Chlll'for~<l- Accou11tmits of 
Jildi!l C'TCAJ11j tQgetfo~"r·wilh th~ .ethica't tequfreri1e11tthn·tf(re··t'.elevti1Jt: fo our niiilit (if tho 
flnanclarresufts 1111der the provlsion of tho tfo01p111ii~rAct,:2ob iu1d1h~ Rules tliei·eu.hdc.r, 
und vn~ hnvc f,ill'ille1J our other ethic1\l teiliic,11sibilitirn1· In necordance with th<?~e 
requir~IUIH)IS 1md tlw· C~i_de.ot.Iilhic~. We belfovi-rthnt the ·At.11:lirevicleiiee we lui\ic-ohi11' . i:iRs~oo., . 
ix snfflelent'und iljlprnpdidc lo j)rovidtra basrs for eur-cptnion. : . ~;/b·.. . ~"ill' 

·!·· 2::.· ··\.~ e:~· 
* 

llR$1s·for·Ophii0.11 

r 
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(1) ate. presented in accordance: With the requtrernenrs' of Regulation 33 .and 
-n.eguht.fi,m Si-oh.he I;,i,itingn:e..gu(atiQp,S fo;ihis·,reg~d;,-and 

~HJ give il· 'nue ri.ihlfriii'"view·in ho11-fotmlty with the ~co:gnition .~ntJ measurement 
princ"ipfo~ M<f down in -nre Indian li;ccountinp; Sm~d&rtis prescribed .under 
section 133 of Uie Coti1panies Act, iOl)'·. C'"tM Aot·''J :r~.ll~ w]lij the ·Com.nanle~ 
(Jodinn· -AtauurtJilig :~1a11dai"i:)s) R\il~s .QOI5,-M:trri1eridett, ("Ind .. AS'') Jlnd tjUicr 
qoi;:Q\1nOm~ prhtcipJes· gc,,_ne.ndly nccep~etl i_,rtm:Jiii ,9f' the ·p~I- prof!l i\ii(l 'l)the-t 
cornptchensive.itic6m."e-t~nd other, financlulfrifori1ii).'tlo1Ho,r the qmirtc;r,end~d - a qd 

·yearh,l -_ di)te ~nd~d 3:f" Mar.ch/202.-'.3.- 

In our opirii'<m.-:111d lo tbtfbest-ofour inforn1anooifid 11ccorclii~ito the explanations given 
to l\s,-!lu;,i;e,s4mdiilon¢·· fhi4oci.aJ rcllt.1! !~; 

We have audlled tl1e.~1ccon1piu1yirtg· standalone quarterly ~Hid yeux to date flnnncinl results 
of Housing and Urban Development Corporntion-Lit11ifod (11the C01rip_arty1')for:itte quarter 
and year to da(e'ended M1u:ch 31, 20~3 ,(herehtaficr referred to as "Statement"), bei'ng 
subrnlrted by llie Company pursuant to the· requiromcrn of.Regulafion 33 and 5:2 of the 
ssnr (Listing: OhliMtions-nnd Disclosure RcquiremenrsjRegulations, 20.l 5, 11s amended. 

The Board of J)iret.lors of Housit)g-nnd Urban Development Corporntlon Limited 

To 

lm'1c()cn<\mlt Attditot·-'s ne·po-rt on lb~ 'l1u1tilirly n:mi year to tfalu staudulone. 
·flnantf nt ·r.t$Ults M' llo'u:slng U'ul:l - Urlnm. l)c\i:clopnu:\"ial Ct1i•po1•tttion l.imiWd 
(Hl'.JOCO) Pnrsuuut to me Regu_hti.lon 33:. and 52 of the .snm (Listhtg 
ObUgntions nnd Dfa1.~fo1uini R°'itdi'~mpn1s) Regtnatlons, .i0.15, as amended 
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these qinnte:tJy fomnti;il-resliltl! ~swell ns. the,yeatto date,s1:1tidalone fii1rt11c!4lreimlt$. hiw~ 
been p1-epiifed .011 ~i\.'tb:-tsi$.·Of the annual fJpanda~_stutMwcyts.1'h¢ Co.m1w.,1y's managen1ent 
flnd Board- ofDkectoi's,:are· responsi'bltrfor iheprepara'tion ·ofthese finn11ciri.J. resu 11.s. tha\ give. 
a true and. fair view ()( lb~ net.profk.nnd other:qornpreh.ensive income· and. other. fl~inncial 
inforruation fo accor.dt\rice Witt, th~ .recqgi1ltipn:Md measurement principles laid down ill 
Indian Acc:o,tntin~s·candu'rd :=t4, ''hHeririi ·:p~Qanoial R~poi·ting' _ptoscribccl.undc1·Section 133 
of the Act r1r~(l \\iit]1 relevan; rules i;.sq(l~ thereunder. and other accounting prlnciples 
gei~ernl.ly accepted in India 'and in oO:mpHut11;:~ wi,li .Regr11'~tiµ11 13 of the Llstlng 
Regulations. this :.respousibillly nl1w .inL~lude~·mnintennnc·~ of udeqnnte.acconnting records· 
'in accordence with the proYisio11s of the Acl 1'or:t1ofogm11·ding.of the assets ot' the Company 
and 'fo1·, preventing ·ai)~t detccthlg fot(ldir and othe1; inel!;nlni'ilies: selection and agpl!ci1tio1J 
of UPJiropriitte :~~counting po] icjes; maki.ngj@gment:.'i0undic.sJi nunes .thii t nre.reasunable and . . . . 
prudent; and design, inipleml'.iiil'alior, a11Q ··.maint~iw1ic:~ of ,ldcqunte lutemal flnancial. 
eonlrolsthnt werc·oper11tlng.·cff~c(iv~ly fpr:'eri11ln:fo~ !1ie (,(:b\micy and. completeness t>f the. 

.accountlng records, relevant.to tlie pNwn1·aifo1j nnd pl'cscntlill9i1 tifthe atandalone finn11ciiil 
resutts that give a true ~nd fnlrview and nre free from mnterinJ.n1isst1itemcnl, wJiofher due 
to fraud flr error. 

Empb11sl!l of inutfor 

We draw attention to Nore 1 of the standalone audited finaneln! results stntemerit for Ihe 
following matter: 

L. The company lms recognized interest Income on ''.No lien AOP Account" 
111110tli1tl11g lo Rs. 28.51 Cror<~. '(Rs. ·28:02 crore fortho previous year ended 31 "1 

Murch 202~) for the yearcnded .3111 March 2023. 
ii. The balance outstanding ut the end of the year is ·Rs,558.97 Crore (debit) (Rs. 

526.27 crore for the. previous year ended 3?' Maroli 202.2) in "No Iien AGP 
Account". The compnny. is .in. dlscussiou with MoHUA for 

. recover/reimbursement of outstandlng-amount (inclmlhig interest) ns wen as 
booking of.expenses, 

\ 



• Idchlify·and assess the risks ofrtiafotiafmisstAtemenfof the 1Jt1Jndq]on_c,, fi11anyi.llr~1mlt~. 
whem;~r due tQ,'f1)lQd, .. otel1:Pr,d~i.jg11 and perfo11~Faudlt,procedurestesp0Mive to tl'iose. 
risks, utrd obtain cllldif evid~nce)hatJ~ ~uffiderit ~lld,npp_ropriat~ toprovide: a basis for, 
our opinipTJ. Ti\P riskof no~'deJecling amnte1fal i'itisstatemeiit ·resulting fromfraud Is 
hjgl}et tunn for J;>OC rca.u1ting from eaor, :SS-- fr..\Ud ·ro!XY :liivolve collusion, -forgery; 
'il1(cntiorial: omtsslons, niiilrepreg·entatiocis, or thb.oyci'iide,(jf inte.rnal control, 
Obtaluan llO(leriaandjng ofin~Jl).(} CQUttolielevnitt to the: liMilhl order to design thidit 
procedures that arc approprintc in the circumstnncea, ht.tl not for th~ purpose pr 
expressing. a1(opinion on. U1~· et'focti veness: of the :compa11y1 s 'in ternal control. 

• Evµlm11c the. appr9prilll!!ne$$ of·:.\ecounting :Prllicfos- :used and - the reasonableness of 
ac.1,'.'lil1i1ting estinintei;- a11d related. disclosurss made by-th~ Board of'Direetors. 
Conclude on the ,appnmrlntcn~s11 ·ofJhe. 801\t(I of:Directorii' li'se of-the gohig concern 
basis of acconntin_g and, based on ih~ n11i:llt 1.widQn~e pht11in~cl, whether ii -mnt~i·inl 
uuceitalnty c~i:,fsrclnted ro ewnts or·con4itio11s.ibtn~muy.ct1st significant doiibt 011-the 
Gm1pnny's. ~1bHtt.y to- continue us a geing: concern. If we ·co11\ilb<.Je th1H u material 
uncertainty exists; we Um fC(jUiretJ 1() dtinv-attcntion ineur i\'udjtC>i°'S'i'fl.lJOt'l to the {C hll(ld 
di.!lcJcif!ureidn; fpe·ffol)ncial resµlt$ or,.if lil1¢h-«isGfolit1wru1rc inadequate, to modify i'i1i1• 
oplulon. OlW oonchi!ilonii 1:t're bi\~ed ;;,,nh6-',iu)dit-eVJdenGe obtaiued.up t<l the dnte ofoitt 
Aµdilor's Report, Ifowever, fumre ~vent!! or (~onUilibii.~ may Muse. the Cori1p1foy l<l 
cease to c·o1itim.1tn1s: n m>ing conce111. - 

• .Ev..iltJ1i.li! the .()v~1;111l p"i'l\!(Emt'odo·n, 11tr.uol(1re· nnd conteut of 'tho stnndalon« finanoinl 
rein,Its, inchldh1g. the l,iisclo}l1,.trns, and whelhet the flm111dal results .represenl the: 
trr1dtwlJ1ing frm1snctlorrn-nnd evenfa-hi Nit1ani1e1· 1hnl itchieves folr presentntlon. ~~ {i~-~~~QO~~~ 

1~ · .. :.:l '>'u, __ ;/ -~w; 
' . ll' fl 
" ....... ··- ,,,.,,, 

As purr of ml uiididn.nt1c(ird1111cc willrSA~. we exercise ptot'es.sionnl judgment ur)d maintaln · 
profe.ssi.onn1 .skeptlcism throughout the nudlt. Wi.n1lsh: 

Our objectives u.-e to obtain reasonable usauruncc -11bont whel her the standalone flnanclal 
resulrs its n whole nre free from 111:i.te:dnl m1sstatem'cnt, whether due to fraud or cr1·01\ and 
lo issue an an<lil(lr's r(!pb.ri that.includes our opinion. Reasonable assurance h, a high level 
df assurance, but is ,u,t ,1 gmmmtt:1e that.an audit conducted ln.accordance with SAs will 
always dcrecLa n1:iferinlmissta1ement when-ii exists. Misstatements G:11t nrlsefrem :frnud or 
error and are considered.materiaf if, individually or In the.aggregate, they could reasonably 
be expected lo influeuce llm economic decisions of us~rs taken on the basis ()I' these 

.srandalone financial results. 

The n1:.i:m,geni~iirq1i~l Hoi\ro·ofDircctor,;· ;(i'O alse rellJlOlllllhlefi)I' uverseelugIhe Cvn1pitny'l' 
fii\t1ndiil reporting process. 

··-···--··· : 
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(,/\run Kumar Gupta) 
Partner Pince:-New Delhi 

Dater lb /b ~ l.u,'l.;7 
(' 

For APRA: 8rA~~oc;:fatc~, LLF 
Chrirfoi·ed Accounhints, 
FRN·~ Ol107;itN./.N500{i64 

The statement inch.:ides the.resultsfor the qun1tet~ndQd-"M:arch 3 l,.202'.J.being the balancing 
flgute between imdited figµres ln respect of the full financlal _yenr and the pub I ished year 
to date Ogtn\~s · up to the· third ·quarte1· of the curren] t'lunnoiul year which .were subject to 
limited review by us; 

( 

We also provide those charged with govelnnnce with a statement lh11l we huvc complied 
with relevanrerhlcn! requlrements i·egnrdlng, hnlefmmfom.:e, und Li) communicate with them 
ttll I'elitikHtship.s and other .1n"1mers that mny reusonabty be ttmught to bear on our 
independence, and wlfere·apf)licable; rehired 111ifoguartls. 

We C(Hnn1.@icn10 wlrli .tMse chanted with.govcrnunco regtirdh1g, i1m01ig other mi1llers, ll1c1 . . . 
planned sot1i1"¢· nnd thning of 'the ltOdit and $lgJYificMt nudH 'fintli"11gti;· =iimh1dl11g any 
~lg11H'icnritdetitje11(;iei:dninte11ml control tl\at w~i .id~niH}• dmfog our 1i"ridlt. 
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2JtJl.·p:me ta;,: ~tiog toJ~Esnsthat,·.'l!lrrcl be redassffied-1:o pr.oflte0r 
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211-11..'jij; 31/03/.22. 31/0li'23 '3'1/'0ZJ22 
Ouartcr Ended Tear En~tl. 

3°1/03/'23 

SiATENENT OF STAti!DAt.OHEAUDITED FINANCIAL REStiLTS FOR THE OUARTER/FINANCIAL YEAR. ENOl2.D 31st AARCtl, 2023 

. ~. HOUSI.N.G A~I) URBAN oev.sµ,p_~ENT CORPORATION_ LTD.(HUOCO) 
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13 ,:.,~~ny·hasmzintain~d 100% S>".:CUrity cover by way-Ofdlar~:ciri.ttie recelvables·:of:the.ompany'fo( all the seaJred bonds/ debelmiresisroed by the eci'nparr,' and cutst=!'lding 
as- or. 3li:'.March, ·2ozii1..cooipUance to·dause:54(3) ofSEBI (.l.istin9 ObligaoollSa~ olsdosure Requsrernems Reguiations):, 2015, as amc-rioeo,a mt~ ofSealrit¥ COve57J;---.e 
Ri&o,Ari·* <>l''lis'tet! n()n'-'orwertib!e debt securities, ir.-tfie fi:mnat as spcdf'"ied iii SESI draJl~r-J'lo; SEBI/H0/~1IRSD/MlRSD_c:RAo-Ti0Rl?/2022/"6"7 ~ Mey ts-'", ZOZ2; i$ 
~ as Anr.exUJ'e'-S. · 

l1 The ~m.pany ~s;ll'icient li9Uldity.eswell 2S adequate undriii'.:(l ·line'S'-ol mtl!t:s: fi:bin,~rio_us !0"13 to "tal:~ care of Its operation~ reqtiiremen!:s. ConsidernT~ higt credit WClrthl!ISS 
,i,acJ 1~biishe:UetatfunshiJitifthe ~hY with lenders; lt can coniinue.·to -mcibtrise-.sufflaent·fun~-from domestic & toternat,onas man;~to met confu)Qe:ioes, ifal"f1; ·,~_¢::. tfl~;~:beel{no def.:lultln .~ineili of debt seoJntie:!;;:bon'OWings.;11d ol11er liablritres and the-company has met·afl its debt servicil\9 obfiga.tions, ~'.t,w~i"i!S- prid~ 
,arid lllW'est;. !lunng 'l!le-(l!,1<1_rterlyer1T1_.a ttmely.marit-1er. 

Duri·n_g the- F.Y 202N3;,one 'kiar.ii¢6U.n(bf$me. NJ>~~ ll~i!!I ~n ·9trtstaiid1ng .toao amoi.mt of~ ~ .. 83 crori? a.nu .the.toi'npariy made .additii:lna:l ECL Prwisioti c;>f ~ 20;75 ~-a!i.".I ttie . 
$llm'!)1i,s been res:al"ied·as:Ol:l drAf.-endthe ~nfy-1!1 ovti•fNI;'/,. • · · · · 

in ~-rif k1dre';'IS;~?1f P-f.o:ie± (,%1>Jbe1ng ~~"\!ted ·b;1, r..UDCO: as. an,age()t OI} ~ei~if';of MolJD :(ilow:t-loHUA), HlJDC-O pees .not h~ve :anr right 91' int!!rf;sf ht't1: pr-jf:-erfy lcas!d 
to ·a. EW.!rlditunHmd 1i.it:Rlil:y; .If irri)t; -;m .-ai::counr-of-tnls pi'Qjcd is p~: out :iif No Lleo :A~ Atcoorri:mau:ifuined with HUDCO. The c:ompariy ·cootlt\Ues .te book,,llie in~ iric~ & 
.dlh!ie.fucy@"i_l 0as'~ ~ pra~. l~~t;ist 1ilcome. -d~ 28;5'1. &or.e {l?ielifo~ ye1:1r Rt2S;oi' c:i:qte) oh th_e amount ofdefk:it {rec.ov,a..rab1e) from ~HUA·has; ~ .bo~d rcir 
~:-year: CT1deP 31'i;,)..1ardi, 2<l23i-As on :Jj_"' -Marth; zozs, llfo'. -L!en-.A!:>P ilc;:911ot (sin --~c'!t (r~cqver:ableJtQ the "Cxfent ;( t S-.:,8.97 ctQTe {Pr!l\/lous: ~;;r R_s.5'2E,27 ·c-cr~), \'lhk.i. · 
inclodes-amouiiis paid'6{FlU® on ·fi!:half·<lf!"\OHVA.alid in~~ i1$:~n ii"'March~ 2.on · · 

The Coinpal:lt o:nr.sn~ to crea1:e Diffe>..rred Tax liability (DTI.J on Swcial Re<-.eive -ueated i'lntl mairtta.fned u/s 35 (tXvlil) of iT1COme Tax Al:t,.1961 & !J/s 2..oe of Nari!irial Hcx:sil'ig 
Sl'ml:·Aa; JES7,· 

~·per.· . ~-- notffi . .catipn .. no,.RB!/2_,·. ·..,o!~O/.ftO OO!qNBF<:);CC- ,PDJ~o.109/_~UO-:;J.1J6f20l9. ·20 da~ 1.}th t(ard\. ,,_ 2020 on lmpl!!~tion _cf Indian A.c.D.· t1nti;lg- ~~ros, Ha'.islng I~~~ :Compa(jes.are required fD c-eat1;; en :Jrnpalrmetit Res'er.ve far any:shortra'll ·in m'lP:ilirrnent:".~llo\,>ar.<:es Ol'lder :n~-AS 109 and !RAC norms (liitfadmg· p,"0\/~"'} on st2~rd . 
·,a.sseis); TI-~_~Iit:all~~lli:e:unr;!er ~!14':.S 1~9 :m~ck: bY-,tni: q;mB°Y: is_ iowertlil!n the .ti1,al provision iequi~ under uµ.c Js; at:n.r Ma~., 1u23 an"d accordbgli., im~airmer.t 
reser.re as-.on31,; Mardi. 2DZ3·as f 289.87 crore tPreYious...,.;;r ~-Z2L99 a:ore). 

Dl.:r1f19.the P( 4022~23; tj,e o:itj:ianf fias:impli?n,eit.ec! restructuring. plan In _·case- of :one ·c1~ncyil) :Miircli 2Q23 from tile .dare of order' of NCLT, f\t-i:iera"tiad,. dated !-6"'·M~;til 2621, I 
wr.ti principal o~irig i;if p1tjs q.oil=- As :per ttie restrucfuiing:pran, f30:i<i crore .of the prir.cij>al .o~ndfng wm be paid by -a,ge!IC)• tci-HUDC:O, out of the.sam~ ·fi.6ti ;;:~ as ·· 
upf.-oilt a.nd. t~olog ~ i7)98 crate is t:>. be r~ld. a~rTEiri'n..loan i,ept,.yibfo ·over 5 years. Toe·.balance pr.iacipil! amotITTt ~f !{'. 'i8.Sl tnire l"O be \vntten c;ffwit.h ~- ~i-ersa! of t.,e 
9='1Tes;;>onoing EC!.. ati~'ante ~ereof .. >s per NH~ nerms, tne·sanir: vriii kept a~ f~PA undtr··V!'~.i~~- pcrio~ ·for next 1:1ne year; Th.e Principal Outs;.ancllng a!. on. sl~ Mi:m, 2023 is'~ . 20.s1 s::rore' · · 

1 1The abcve S'rand~lcne·a1.1ditp<J financial result; for the-quarter/\•ear ended-51~1 Marci:l,- 2023 have.been reviewea by the AUdit Committee and ~ubsequ~ approved by tne. 5Ja.-il o: · 
L:iirect:ors i:J their m~ng he!~ on 26th Hvy, 2023, ,nese fma1'1cial resu~ ror the quarterjyearengeij 31" Ma.-di,. 2023 have also been audited by toe SbMory" Auclirots·-or me 
Comp~y iri climpll?"nte vrth the ~q~iremeiits -of the Scc:ur'itiesand ex.tiange Board t)firidiii (Listin;s. Obligations a."ld Dis'closure. Requirement$) P.egulatiors; 2.015; a; amended. Trte 
Stan..~ry Aue!i!Drs ·have lSSUEd unmodltie1h:ipin1on on 1.1ie fir.andal results icr the qu~iter/~r eri~~ 31$1 March, 202s, · 

Notes- to fr".e Fimm::iia!l Resuits:· 

_ ....... 

--- .. - - ...•........... 



I 
l!>laec: Ni=w Delhi lo~i £5"' Mar, ia::3 

ng'Q.!'.25. cf con:e,~dli:ig :pe~d t~\le been re:irtr>.1~d,. vlh~f.\Yer n~~ry, TI);e fls,ures· foi' 'itie quarter.s- ended 3 lst Match, 2023 §"<;· 3µt Marth,2{1:12: •are .. ~· liplzndng filiuf"clS 
· bet-.~.the·audited figures for the ye;,r·!!nded"3-1stt{ard,,2E23 &. 3~tMari:h;2022 i!~d ·reiij~wt:d .figur~ for the nlne· mcnths t!nred. 3L<:t Decer,;ber, 2il22& 31st Oecer.ioor~ 2n21 

respective!y. · · · · · · 

In :ire vr.fu 'the req1itremems 'Of P...egu1a1.icn 33 and 52{ 4).~d With regul!'J:lpn :G3(a) of SqlI{Usting Obligai.ions and Disd.O'Sure Fiequitement::) R~i.llil'So.,.s, 20!5', the. resuits fut the • 
quang:-fyear ei{de'd 31~ l<'.arct1; 1023 are iiY-dilsl'\)l? en l~. weJ:,:siteci>{B,-~- Limited (ORL) ww11,.lmfndit1.com/corµe1rates), Na-tiiinal S"..ocr. &char.ge of ln"'.l!i Limitett (L'RL: 
WY.·w.nselnctle.-amvc:imo~~'). !md :on aiinpan.;•s 'ffe!JS.i;e ~- V1'vi:w:hudcu:oi•ciJri) . .. . . . . 

l"ir.e: ~ ir, itsmt.."l?tini; hcld or. 26&. M.iy~t.2.3 has recommended a fJn'I\ 41,;1~im<'f@ ~,'i.O" Pl¥ ~!Wlty share -, of ~re -ezrll wlikn is-subje..··tto approv.il bf:sbiiret.oJ::le:s at t.'le ei-s::ii.'!fi. 
!;!..G.1'1, . . . . . ' 

llor.Q 1ermt5oortTerm Sank ?;Jclfities (lnC!uding r.on-fuod·bas~:l . q.J>.E.AAA; &i?b!E;/CAAE Al+ IND AAA/Stlbis f ~A} AAA(::~)! 
jfociiiticii)- - {Tripie,A;:_OIJ\#io~'Sttble,'AQne:·PW;} 00.Al+ []CP".A}AH 

iounng_tl".e )'t:-ilr 2022.·2023, tne: company pi)m int:enh1 oMdentl @ ~/75.perequity~r:e·ef ;:l@ eacil'aft.er the. approvlll oft~ aoard in' Its ,meeting .h~o Ot! 14th M_;;r<li ::z.o~; . 17 

.tiRE.: ~rsoble 
rrn1il~A; Ot41oof.::-StebleJ 

CAREAi+ 
(A"Qoe.~J~} 

!ND AAA/Stobie. 'c»:E_ 'AAA;;- Stable 
(Tdpie·A; Olrtiook::Swol~] 

lCAA. U.inited 
tiCRA) 

ti:tdia ming .and Re~ Private 
i.im_ited (iR.R?t) . 

15· jRatiri!l~ned to rl1e U'lli'\P2IOY by-Ced.It Ra'"Jng Ag;:J)d~; 
!l:nstrurnent/ F~G-ties 
! 
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(i) Total outsi.andinQ dues of:MSME nzo 0 29 

0.09 o.os 
2. Other· Pav11bles 
Ill\ "fotal outstiii\rlina 'dues (if.-riedliiirs-other·Uian ~ISME 
tn Total outstandlna dues'of.MSME 

1. Trade rava61e 
ml Pavaoles. 
fa\. oertvanve·Finandal Jnstfuo1cril':l 

1 Financial Llabllltles 

lIADtLlTIES AND EOUl'TV 

TOU(LAsstrs (ii'll. -ao.070;96 .ta 09s'.-17 

rr Other Jntaricilble:Asscts 7.tli3 1.09 

(c Proocitv. Plantant1· EouJiJment 61.92 7-i.JB 
(b hwostn1ept PrQpert.v :!Q.47 17.65 

2 Nou-financlal :Msefs 
.su1Frcii:at:c il 

534,96 . 587.20·· other Amltlcla(Assets 
lnVesttn.ents 2501 631,:.17 (f) 

79 2'.36;97 Loans le) 
0:53 {fl) OtherRec<liVablcs 

7,16 l.38 m rrade Receivables 
Receivables· 
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(xiii) tii~,:t)tJlllilly.oi'lnlei~s( h1cpmi:" on S\iifr'A(l~Jllt:CS 
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( vim l'/tll'isioil for r-111t1loycc: bcm:ms tiiul CSR 
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<t OE~Ltll o HAR'VANA • HIMACHAL PRADESH 

\Vt;. conducted our' -audlt io ifoco1dtit)l;'.e "\Vi'ill the: Slnndn'i'ds 'on Auditing, (Slw) $pl!citied 
under. sectiou lW3(l 0) 1jf lht. Con1pmtles. Actt .:?.Ol:\ (itie AqLl, {Jur,re~po11sjbllities under 
those $1nnd1mls 111-e fLJrlher desctibcd in 1he:At1dltor1s U.:cs1jonsibilities fo1' the Audit of th ··r .... e:, ~::::.,,.,. 

Stmulalo11c Fir1nnci11ll{e5Ulti.i secti.011 of our. repml. We are ·independcnl',of the Cqmpm) · 1:"° ~~80'-"'11,..(' · 
11ccord1mce with the Codu of Ethics issued by tlie-Iiistltute ot'-Cli'1irterotl.Ac·c<'niiltun'ts l J~ \~ 

< . . . ~ 
:'!· ' - .,. 9. ,!;! 

\· 

i, Include. the· t1n1tudi!ed. ~onu.ill fi11a11d!il re!iult; of. C$l1rJshti Uiban ltifrpi;frn~tut~ 
DevelopmentLimited: 

ii. ~re presented in°ilocordnnc~ ,v1th the:rctl}1iletii1,n11~ tifJiegoin(i'oilJ3<1nd$2 of{he SllBJ 
Rc~ufalioi\$ 20 n;·_ ·ain1me~(fed Iu tbili (~gm·d and. 

iii. give n true, and .f.i.ir vfoi 'ln c;pnf<Jrmity wi.th th~:recognilidn and. mer1su1.-en1ent 
prlnctples lnid down' iti tJ1c Jndilli1 A0.®u11Un~ Stam:lurds.cpro.s9rii.1e!'.1 under se<;tiP!l .t3;l 
oftM Com1~nnie1rA~r; 20'i3 (''th(rAd'frc!ld with 1he-Co.01piiiWes (Indian AcoQi1n011g · 
!:Htridrn:cfa) m11~~ .1-015, as amended, ('.'li1tl· AS") 'L\110. ioth~t -f.lCC()\Uff)llg·pl'incip]e~ 
genernHy,1i(~Cqpledihl ndi ~ t;ifthe. netp1:d.1'f~·~ind'.()t1ter·co'nipr~heusive Income and: ()I her 
finant~ii1lainl~>l'lnatioufor llie qonrttteinlcd tthd. ye.iil"lO. d11te ended 3111 'March 2,023. 

lo our opinion .itnd'.'fo •Lh6 best of"o.\tr itt'forma(:ion nnd:~C~QIJJil)'g:t<):' tni, ~?<,plan~tioos: ,giveh 
lq. us ij1~dha,~.1J.4 onc.pp_si.~~taHo.n. 9l'.;*~ ~riqµi:Hted. .s~pariite•nhancinl -~tiHclliMt as ·s1g11:ed. 
by !he riuuiag~ilientof assoda1es thes1fcdtiso!idate~t"t.0&111;;foJ ~~~Hs ; 

11 

We haveaudued 1he ntcornpanyiog-consolidlitcd qumterlyandycar to diifo ftnanclal 
results .ol'Ho11iiih£fnna Urban Development Corporation Limlted (''the CompiuiY"}n'tHlof' 
its 1\ssocinte (c0Jlecth1e known .ns 0corisoliditted company"), fof-'the qunrter and yc·1ff to 
date ended March 31, 2023 (hereinafter referted tons "Statement"), belng snbmilted by· 
(h~ ¢omn11ny p\it.sua,itto Ute requirement tifR~gu'foUQlt33 and 52·J>f thq sEnl (Listing .· .. 

Ob ligatiorts,nnd:Dlsclos.ureReqi,iircments)· R~g1Jl1Jtiqn1,; 2015, a11 amended. 

To 
The Board of Directors of Hnusing and Orban nevel~YPIJlQlll · Corporatlon Limited 

Independen], Andltor1s 'Repoi\t oil :tl.ie qwirlerly ~n}f:l :}'Clli' kl tmto conscillcfuted 
firiaiicfof tcsults- of Hoii8hrg and 01•1>1,,a. l>twi\lnprrn.~nt ,Crii•pot·atlon l,iniited 
(llObCO) t1m·suant lo Oi~ Regol21tio11 33 nfrd 52 of the Sm'Bl (Llsthiil 
ObligaCfotts nncl Oisdosute·heqnifenjents) Iteg1ilutlo11s, 201S, · ns amended · 

ts:o~!ILtP 
CHARTERED ACCOVNTANTS 

Gurgabn Off. 

· 1)0lhi Office 

( ··' 



These quarterly: fio~nc1ql results at wet l as the yr;.ar to cl~te. coil!!ol ldated finiinci"I 1~1,1.iltl) 

have' been pJ'ep,Ar¢d ti.ii lhe- bMl~ of the u·nimn1 financ:lal stnte1nents. The company's 
111.iinusein~nt mid Board 11f Dirc<?tQ1:i: arc r<:!st~Q11sihhl for me 'preparation · of these fiilanch1l 
resul(se:tlial give:µ trueand, full' vlew qf the net.profi] and other comprehenslve income und 
nther fi11nricfal infbrmatiorl Ju.accerdance witfo1herep9gnitinrt .nnd rrtensurernent prlnciples 
laid downln Indian Accounting S1nndard 34, 'Iuterim 'Firni.uc:ilil;i~~porllng' prescri bedunder 
Section 1.33 of the Act rend with re:levniit rules -issaed lhereuncJer and other accountlng 
printl1)fe.s generruly- accepted in· fotlia. and .ln .eempllance with Regulntlon 33 of the Llsting 
Regulations. This :re~pon~ihlllty·nlso lncludesi'm.nlnte'ntmct ofndequate accountlng records 
in aecordnnce ,vith theprovisious:oftheAcLfor: safeg1mt~in1rofthe assetsof the Company 
nnd' forpreventing-and ·dotc~:ting fmuds-and other [rregulnrlties; selection and l\.fJplicntion 
of appf qpriatif8ctountin~:po1 k: iest.mokingJudgme.nt~ and est! nuues that arereasonable 11i1d 
.prudent; and desig1i, impfome11lution and matntenance of u~lequnto internal 'fhmnci11l 
controls thnr were q}1er1.1ting. ·effectively For enimring the accril';tcy and cornplcreuess of the 
aocountlng' records, -relcv,mtto fl1<:rpi·epnrntion .nnd JJl'Cscntntion ot' the standalone finnncln! 
results 1hi11· give a. true and tairview and me free from m11icrfol misstatement, whether due 
to f1'fiml or error, 

M~nagcmcnt's Rtspo;nstbiliOes fol' tn.e C!ln~l.idatca Fhrnncrnl R¢&ult~ 

JI. 

The ci)lflpany has .recognlzed Interest- income 011 "No Lien AGP Accounr'' 
amounting lo Rs. 2"fB.1 Crore (Rs. 28.02,erores for the previous year ended 
3 tnMnrch2()22) forthe year ended 3 pi March 2023. 
The balance outstanding at (he end ofthe year fa Rs. 558. 97 Crore (debit) 
(Previous year Rs. 526::27 .cro1·e(debit)) tn "No .I.i¢ll AGP Accoum". The 
company Is in ·discqi;$fo1.1 WiU1 MoHUA. f<;>r recover/reimbursement of 
nutiit.at1dJ1ig nmo:urit(inch1ding intetosC}'o.s·wen as'booklng of expenses. 

L 

We. lirnw attention to Note 8 of the andiicd consolidnted flnnncia! results statement for the 
following matter; 

nihpl1tisis of tirnl ter 

lodio (''fCJ-\!'1) to!lJ\fhur·with the ethiot1l·-I'C(}t1lro1ncnt thuture relevant to our imditof the 
fhtmiciiil results under the provisi<.rn of' the: Companies Act, 201 :\ nud 1110 Rules fhereunder, 
fl'nd we huve fulfilled our ofher othknl responsibilities in i1ccord1ii'1te with the!ie 
rec11ifrcment~ o.M the Code ofEthies. We-believe thatthe ml(.lit evldenue we have obtnined 
iii imf.ficientan<l 11pp.roptinte to provide a bnslsfor <J'tir uplnlon. 



• 1<.fentUy and· \lSStllJS'lh~.ri~k..-5 pf m1~h:')l];l.l.l mh,~!M~ffiCQl Qf'the !itlllldll!Ot)e .fl)wnclal resi11t~~ 
whether due to fraud.or error, desit,t .nJ'1d_1:i"e.rfori1t\audirproc·e'duresresponsiv.e,to· thos~ 
d:ib1,-.oi1d obtnhi·nudit"evidenc~ that.is s1tffid¢11til_o4:app~:<,>prl~le to provide a baslsfor · 
qur. opinfon. The X·i.~)h"if noroeteotin_g a. rin11etial n1isstnteriie1it restillihg from fraud is 
hi!Jl.iet thittl i'o:r 011c resuiti11g, A-om e1•ror, -as t~and' may fov.oive eollusion, forgery, 
inJcotjomtl Qnlil:lsioo:<;, milir¢.p~l;!ntatjon~; or the OYt'\rridc of-intemal control. 

--~ Obtain an understaiidiugdf:intt:iri1al~o1Hrill relcvanrto the audit in order to design 1rtidit 
procedures ·that n.i'e npproprtate in the. cireumstances, .but not for the purpose of 
expressing nnopinien on theettectlverress ofthe company's internal coutrol. 

• Evaluate the apptopdatene.ss of 'ac:cqnnlihg ptJlioies used. and the re~som1b)e11e~~: Of 
acco1mt\ng estimates ai1d.rt!lntc~d d_iscloi,1~ir;~m11dn h,y the Board of'Dlrectors, 

• Conclude on thu a)?,proprinter1ess of ti:ie Board of Directors' use of the going concern 
bl\sis of accouruing and, b11st}d' on tbe 1mdit evidence obtained, whether II mnlcrinl 
uncenalnty exists rnlacetl to events orcundlllans tluifnuiy um,t,•i"i_gnificnnt doubt on the 
Compi,ny's ubllity·· to contfoue as a going concern, lf we conclude !hat A m~t!!"rhH 
uncertainty exists, we nr.e 1~qliired to dfuw attention' ih our ituditor'8 report tothe relnte.d 
disclosureldnthe'finandril re1mH1:-pr, ihµch tli~dosl!I'cs nre.lnadequnto, to modiJy9ur 
opinion. Our c:pnclus_inns nre based 0.11 ll\e ~mdit evidence nbtnlned up to the date of our 
Audifor'.il Report. However, future events or conditions mity cause lhe Company to 
cease lo continue us.a goln~ concern. 

• Evullrnh.: the oVemll presentation; structure and content of the ·.sfancktlone fhlnnclnl 
resulrs, intihldit1g the disi.':Josure~; an.d whether the r-ihirt1cfai results represent . (I •· 
1mdeilyi11g ti:UJsMtions nna .ilVf11tts in ;,,,,n,.1inor tlmi OCliloves fnir J)l1,si,11\111 ion. ~~~·o··· ~~.~~.~ .... ~ 

~*~ I 'l?.· ~- 
. -~.,/""": ·. ,: .. ·!)\).·!,.~ · . 

. ·~~Mt';,, 

( 

As.pll)'fof M audit·.i;Q .i,ccprqijrn:;e:wi1lr$/> .. ~. wq~;>;~t.:l.!iC.J:>r~fe.!isiont!l J1,dgme~t ang maintain 
p1t,fessfonal sk(!ptipism.thmµghqutthe audit W'e also: 

Our o~jetl1vcs are to oblnirt renfonable a~surrtnc1.•rnh011t whethec tlre consolldnled finnncial 
res1ihs 11~ 11 whole are.free from material tuisstatement, Whcll1c1· due to fraud orerror, and 
io issue an auditor's report.that includes our opinion. Rensonable assumuceis a high Ievel 
of assurance, but is not a guarot)lec--lh11t an in1dii .. conducted In accordance wlth SAs will 
nlways.derect a materlal mlssrarement when Hexµ;ts, Misstutements can arise from frnud or 
error and are considered rnaterutl if, individually.or in.the aggregutc,they could reasonably 
be expected to ittf1i1e11ce the economic: decisions cif users taken on the basis of these 
corrsolldated financill l rt:isul.~'\. 

A:udlbw'~ Res1mnsil)llitie.r for .-tlicAndlt or the ConsolJdated 'i:~lnnnchH Results 

'the rt1mittg:erne1ii 11·11d Bonrd of Directors .of the c:(rmpanlcs are also responsible foi• 
nverscelng the- Company's financlnl i-pp6rting· process, 

Board of Diriicii.or:-; ultlrer iniendll to.llquichtm Ilic Cmi,pmry or lo ce1w.~ openulons, or has 
ilO renlistic alternatlve but lo-de, so. 



FiW Al1UA '& A.s11ocl11f(ls, 1..l~P 
Clowfoi'l!d A,•,cmmt(lnts 
FRN • 0110'78N l N~ 61f 

~.·~1-Jlr'r" 

(A1·unKunm,· G1tJ)tn) 
P1frhicr Pince: N~w UeJhi 

Dhle~ ':tb}v5 l1,o'l..1 

The .sfotem~ut inglud~s I.hp, 1-e~J.ills tor t)1~ qu;ui~ 'ended 31st march 2023 befog the 
b11la11cilig fignre between audited :figµi~s iii respect of the -full financial yenr and the 
published.yeArW tb~ datefigore.s ·up. to_l.hecthin:'l. qµ11.rt~r Qf the current Iinancial year \viii ch 
were sub je.ct to Ilmited.review 'by tit. 
Our opinion on the ot.1osolidated Jiin}mctit1F.Re£1ilts .is nor. modified in respect of ~hei;Q 
matters Wi(h respecH('> our .reliatiee on:ibe.· Wo1kdonc,·nncf tlw .reports ofthe. 'other aodittirs 
and tho Fin1\nchil Resufrslfina'i:tcial infmrnation.certlfietl by the. Boarcl of.Dlrectors. 

Our OP!tiion on the co,1solidafed, Flnniicilil Results i~not modified hi respect of the above 
n'latters ,v.ilh.rnspeµt:to Mr relianoe on the;wqrk_dQncnm~ Ilic reports of theother au<lifo1·11 
nnd tbe Fluar.wfol R~s:uU;!lfiU!lllGliil inforn1;:itio1n;ertitletl by the Board ofDlreotors. 

The consolidated financial .sturement .also it1clt1de unaudited financial result of Shrlsht] 
Urban 'Infrastructure Development.Llmltcd un.111faodnte, whose.financial statements reflect 
Group's share ( i.e 40%.~hare·heldby company-as on 31/03/2023) oftotnl net loss after tax 
of Rs. O.J9 crore for the year ended Mnrch:31, 2023, as' considered in the unaudited. 
consolidnted ffnancial results. 'Ihesc u,nnt1dH¢"d .fi!'l:\ncjal stllC~r:rtelili.'. are cerntled by the. 
management and our opinion rm the consciJ.iq9te<:I fi*mclal rc~\d\s, in so for as it relates to 
the umounts:and4is¢1osure:.inP:hldeoin respect oftMse asi1odnte1tfo based solely on such 
mfauQited flnanciitl s1ate111ents •. {il our eplniou and .. nGoording to the iriformaiio1i and 
explanations given to 1.1.s by tb(} illftnngeme;nt,. thesc·financiaJ sratemeuts im~ not material to 
the Group. 

-Other MntterlJ 

We also 1mwide those c.hm'gcd wilh gover"nnnce with n Kli1iement that we. have complled 
with relevan! eihiblll requirements :tegarding independence, and to communicate with them 
nil relatinnshlps 'and other ·m,Hlers that muy reasonably bu ihought to bear on our 
independeneerund where-applieable, related safeguards, 

We communlente with ihoiic=olwrged with govotMi'tc(1 mgui·dlng, m1101tg other mutters, the 
planned scope tuid U.ning· of lhe m'ICIH illltl ·$jgniffc!itff nu(lit .findings, includllig nny 
significnnt dtH'itiir:rtci~~ in inrernal control lhiit we. identify drtrli1g 01.11' audlt. 

I 
\' 



Total Ta:(~se·· 

V1 

v 

IV 
m I iota! .rnt:nm(: n +·m 
n 1 ·other1iicome· 

·~ ;;. i ! 
1:S3Ls2·· 1692.66·! 1.703-.84 6.983:44.l 6.8"68.05 
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.:.: 
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-998.10 1.379:.64 7111:.04 4"796.n I 4651~72 
U4i3l: 34¢,32 r.~3.24. :Z.289.41: ! 2:.34,;·.~· 

f.0,05) ro.oS"l f(l:051 eo~19'l-l "fa..191 
864.26 340.27 I 1 043 .. 19' ! 2.289..22 I 2.34$..75. 

! 
jj.i4,00 100.84 108.10 ! 435-'C-!1 41S.76 
lll:12 fl4.S41 !88:24 i 1529$ :ao .. 58 

.225;:12 86~0.0':. 296.34 ! 5g;.73 529:34 
639;14 254.2.7. 746,SS" .1.701.<E :1...716.41. 

25.~ {3.1:3), (24.70) J"'"..:!i5 (2..57)" 

"(6391i 0:79 6.:22 (6.32.) Cl.6S 
19;01 (2..34} (18;-48"') 24;74 i {i.92) 

.658.15 253..'93 7'2831 1,726~7 I 1,11,<··•A 
2,001.90 2;001.90 2.00'1.90 l '__I)ffl.-90 2..~:L-9m ~ ..... ' 
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~\.,_ ·"' ·r,~-·· •. ~i . <.:» 

IInO>lni!. 
I fAudlted) (Una11:dltedl -lAiu!i:ted1 

31./0Z/ll "31J12/22.· 
Ouarter Ende.d 
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Tne ~lmlJ)any ·h2:s maiiitaine:d · i:&;'% ~piritY ~\lei' by way of dlarge en the recei\lables .of th~· company f.or -iii the ~red- boncis'/ ~enttires iss:,J!!(i by the rompa')f .and outstandii<.g .2-s on 31st 
11-ti.91; iq,-3.. Ir.,~~.an'7'.tti--~l!Se ~~-):of_ Si:Bl-~~ Ooll9~D,s and Pisdqsure ~equirem.erits. Regu~tioris), 2015, as amended, a stat,em~m: ~ Security D,~ Ratio; fa ~of.listt:d 
jno;r-convertibl! cfeotseo.irmes, ITT the furmat·as specified ~n SEBI·orq.ilar no~.SEBYJ;l9/11R$0/M!R$0-'-CP.mf/.QRIP/2022.167 dated= May 19th·, 2022, is attacru.:~ as i:l.1;,~_re.ca,, ~~ 

I //,~:-. ~-~~<~ 2: -;;:;:~,~~ . 
. 'ti:1ti:ig me·CjUaiw ended Mart:t. 31, :?On'itle·t.t..-:np"n:{ has ra~ ·turnls J:hcough issue. of list¥ l'l9n.;c!>ll~ertfblr: debt se~rmes. of dif\'irer.t :wior'tln ¢ivatep!acement basis. n-:e~-:-,::·., . : '"<~··f ~-, 
]during~ p~n:...d t.~.b=i i..1:irip!d fa.rtt.e··J)l.lfl)ose_~ ln·tliec·Offer ~~~)(. lnformation MenJ?ta~_dum·~nd-~~ h.is been no c!e~onf·\~riatio:, in tfle ~:o~-F- . ,- {6, ~\\ 
c:on'Je.'5bie .dclJt seomties •tom ttre:.o.bJects ~ ln the .offer dOOJment(~)l ln~.ITJi!1:ion memoraodllm .. AccordLig!y, m com pl ranee tc the reg11lati0<\ 52(7) &. (7A) ef the ~eo.i . . . . ~~.a. . . . 1 :;.- ~H 
~.rd of Indic (Listiaj Obli~rms ... and .Disdosur.e ~.!Jirero.ei\~) .. R!!!J~l.~,tl':J~, .. l9J.5· ("Usting Regulat(o~ ~ Ym:h S::B! Operdtior.31 \~~t- 1/fi<S' ~. ' grl-;ip 
SEBI/HGJDP!:i5JPDHS_Di'.i1/P/aR/2022{00DOOOOlQ3 dated July 29,.20221:a copy·o'f stallinentliJed.·l',ith.Stock: Exdiang'e(s~. ls attached a~:Annexure<." \( -q;; U:t~ .,A;--::-~{ 

-~-· • , ,-~- .,,-,.,-.,. .,.,, -~·y• .. ••• '•••••••••"--•••-"'•••••••---,.- ,,,_,.,,,w,w"•••--"~•-• ,_, ,, .. ....,,~,_, N,__.,,.,_, __ ,_,,,,,,,,,, , .. ,,,._..,.,,_,,,,.,,,,,,,,.,,,,,,,.,,,,,,,., .. ,,~, ,,.y .. >-,o••-••••••-••-·• ·,, ...,._ ~z.,.., • 

tl. 

The Coll)p;!li\' has s¢ncitm.liqui!fity .2S·weu as adeqUcite undrawn !lnes of credits fro!T,f•various'.banks tt> r,ak~-o:re of' Its operatio11csi requi~. Considering high. cri::ditworti\ln= am:! . .· 
i::~sfled-rela&r~i.i?. oftf)e b,~ny~,ij:n lclld~; it can contmue t.>.1110oTiise ·stiffir:fant'i\-!hds fi'om .i:fumestic.& lntematipttal ·markets to meet contingencies, If any, Fa.":flet, tre:;.t,a$ t-een no 

~It in rapaymeatof de& secuniies,. boricY,iii,gs and o"Jierf,a!,ifili~ aritl :thf Company h~s;metanits detit:setvicing obiigaoons, both towar,js prbdpal and interest, during ttt,e ·q:izf..eiiye.;r iii .. 

14 

J,l 

lpunng:thi! .. f'(20?2·.~!_<>. ne._;1~. -~ .. ~u ... :lt.~ ..... '. .. ;N.: PA.. ha-.~ng.;m o..utstandirig l6an amount.of~ 64;83 trore aii4 the.i:oti1pany made additional ECL Pt'o,'islon·of ~ 20.75 crore ·and the sa:ne. tiss 
been~ cl!S vn :'liateandthe·agcncy ,is,;ot.)bo'f NPA. . 

S. 

Jfr ~'if.:bf A."1.d_re'i'~:~rtJ ProJe:tt,·(~GP) be,ing ~ed by· 1:lli!Xp.~ ·an .agenfen,bclia!f qf Mci.UD.{ri.dw t-10!:i,PA}; HU!>CQ does crit have iih'f. rigflto. interest \a ~. pro_;;ertr ~d fo ·it; 
&.peoolti.ire aniHlahil~;' if a.iiy, o.-i ~i:x:oon(iir.t'JilsprµJ~i;t: is paiii'..t?tit cfN~1:µe11 Ar>.? /l;cQunt ll'l<!mtain.:~ w[th HUDCO, "the a,mpany comlnuesto book tt.e: iflforest i~·&:~~i:E: li'lc..J~ 
~ per !,i!& -~·~' ~r~ fu.-J.>me, iif: ~· 2!.5'1-o:cre.(i'r.evi6U$ ye;ir ns:2a,oi:#t,refon :ttie·.a~#f1i:_;o(de.~tJr,ecov<it-pb.1~) fr~ M9rltJ..A h~ b,et.ii ~k~ for·th~ ~are1lde1.f3lst Mar:&., 20'2:t. 

,As orC31s: M~rdi, -2023; N;r.Llefl.Jl\Gi' ~ilnt i$ in <J~ik:iL{~~ble) to the .exter,t .cf~ sss:91· crore- (P.reyious: yw· Rs,526:27 cr'°re), \'io'hkh ,ndl}des. a~ pa;d n-1·HUDCO or. bei1a1f:o i~HtJAanil iriter*asbn.3istMi~;.ioif - . . . .. . . . . . · · · · · 

7 

I~ ·~· =Rf;[ netl'J'i~~;bn no, ~i-9-~Qf170 OOR (NBF.C).:CO.D.No·,1091, .22.10~~;06/2019~20 t!ated 15tti. Miu:dt1 2020. Ol'l implem~n of I'.ndii:irt Al:c:o~ntklg .S.'<,Mbms;. Heyusi@ fi.~o~ 
Coiri12n.es are reiiu~!l ~ (iea~:an lmpai~t~ for'~n.y .snortfan in-impalrment ~Uowances under t~ 109'. and !P'.A~ rion:ns (i;idll~\rig prir,i:skin tin: stili1ill\rrl ~). ™ imp;:in:ne.-it 
all~~e \intier'W·AS'io9,~ t,,Jthi! aim~ is kl~Jet'tt1a'n :tlidqfuj Pi'civisid.n requite~ l:ihdei''JR..fl.C:FIS. at 3lsU•trrc~ 2.02~ and ao:ording!y, irnpjlrioeni: !~iv.~ iffi "P nsd .... iardi; 207.3 is:~ 
2B~tcrore (~'>'ioiZ >,ear :t 221.,s -crore), 

Du::il)g .~.fl' 2022-23; me -cooip;ilil' ,tra~ irr\~rited·~csu~.9 pl~!'l in:,c:.:se:of; 0111; .igericy..!n "Mar:d:t .-!Ot;3.:fronfthe. da._te of order of Ha.T. 1-iyder.;bao,.dateo t6thMardi 202.1:, r.ilth~t;;ct;;c:31 
o~ni;!i~ of ·P~.75 ~1i,-e_. ·As. '!)erttie ·r~ctu!ing plan,, J 30.11\ ·a-or.a orthi?,prmtlpaf oi.t~f}dlng wilJ lx!.'~iiI .by age.net to 1-\UDCP, oat of the.same , 2 .. 6.6 erere ~ uPfro~ .arid re:maintig ·, · 

iu;~·8'(lrel:s t;i, .~ r~p.itt.asJ~ l~ ~~ aitf-r 5yeats. The.balance principal ~unt ~f~ 1s,~1 crore·to be: ~n ·off wrtti'~ reyers..!I oftre corr~;ng.Ea zl',6wi:n:e·tti::reof. Fe 
rm·HHS nonr.s,. the·.same will·~ as NPA \ltiderwai.t:h period.far ~one.)ie-0r. The·P,r-intjpal Out:standi~g ~s:on. 31.st:·Mardi; 2023·1s ·~ w.si crore 

5 

4 

11 ~ Q:mS!Oftdated. financial Results comprise$ .pf 111~ n~ndal ~rts of t!i.~ ·Q)~pany ~ an :as~o~ company M/s Sllristi .Urban .lnf~te ~lopment Ltd. (SUIDL). !r:\'CSt:'nems iri 
~5:',c-~ ~~,y ls. ic;a:iunted as, pet e(ll.dty .metho~ of ar:countlog as per !nd A$-2S. Toi: accounts oft!:i·~. i\Ssi;idate are unaDdlted. Toe Company has decided tr, trot f6:n the ~ssoc:)ate .c:;mperry 
jMfs Sh.nsti Urtlan i~i:llJre-Deveklpment Ul1. {Sl,lmLtas J:Utht: .Boan:fAPllroval cieted=Si:h Novcmbcr7.201S. fa pursuaoce of lfoard· A'l)prwiil, the, valttation of Assoi:<ate Cornpany.w~ ca-ri~; 
J()Ut: H·ow~cr; alterc'~ mrisiil.~ratiolli :It was '!leaded i:Qget the Ya!uilliorl·d'1fle ag~iri, . . . 

I l I . . . al ,t . , 
The above".C:C..nsoridated i!Jditea finalici res-J!ts for the.quarter/year ~d. 31- ·M~rch; 2023 have been.reviewed by tlie Audt COmmitret ;;nd subsequemly .approv~ :.l'f the Boa:-d uf Dir'ltlors,in. 
their meeting l'leld on :2611, May1 2023. T~ !:onsolidate\1 fiTlclJ?dat ~(!is fur lhe quarwfyeare11ded 31" March; 2023; have. also been audited by the sw.utory .C!!~ cf ti;e· Company fa 
ci:impaal'IC'! wittnne requir~l:s ofth~ 'SKIJ!'ities llhd i:J<$nge:&ard. cf In<;i~ {Listin_g ·obligal:Ions l!rld D~sure P:equkei::-1ents) Regulmons, 2015. 

---··-~-· .. ·---.- .. 



~,------·-------- ........... ---···•- .. ,-~-···- ·-····~·· ·- ···-----·-·------·v· '"''"•••••••••• - •••-• 
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?face; HeW-Delhi 
Date: 25'1' May, 2023 

l'orand- : 

jF.ig_ttres of co~n~ perbd have been (eQT[?~d. vmerev¢r rj~ry~ !he figt;_I~ rur--~e q1;~rs e)1~ :nst M~ri:h, 2023 & 31st M'ardl;ZO~ iite:the oo:am:,ilg ~g:lres bet-'leen the 
1aua~ figures for" the y,,..ar ei,derl ·3ist March,2023 & 31st March;2il22 and reviewed :figures ·fqr-the nrne. months ended 31st De~, 2022 &. 31St Deeember, 202"1 ~~<ely; 
i 

-!':in .ll.·.oo .. -with_,. the :7$.· .imment5 .•. · _.·. :?f_'.,K.C-90~~ 33 a?~:s2(~) re.ao_.~4thr.ego.liition63. ~3}/)f~. 1_· {Llsti119_ ·_. ;:.Q_):llig·il·~-"~ ar,d DlsclcisUre Reqtiii:~ents). Rf~u-~o~. Wi.St_ -~~ r~"Ji!·~· th~ ~uart.?rty,<_ • 
1enoeii 

315: 1-'.a~,2~ arg ;;:vc11laQ!e-cn 1:1~:V-~eosite or BSE.L!mftet,f {URL: w,~.bsetnd)<l:com[oxi,orams), National 5tod:'. &change ofifulla. Urrnted (URk: .-.r.,w..nsemdi.i.con,..~} and en: 
.~s ,·,ebsr.e ~l:·.-·wJiudco.-org.m, 

p'he a::;arrl in tts_ rr.!!e1ill~ held cm 2!.tfi i,,.ay;20;t3 ha~ rea>mrno..nded iflrial"divJdl!nct ~'~~,1tl per e'Qliity,si'1a're·df·~10 each which is:sub,ed"tc approval. of ~.'1okfers~ttt-~ er.sulr!g'li.Gf.i. 
i 

! 1.$ 
f 
l l3 
i 
[ 

2'0 

£1 

~-:.tq;A;"stib,.le/CAAEA1+ oo AAA!Staote r 
('rriple-~Otlliooi:::·Sta!:ilaf:AOrte·Plus; 1NDA.1+ 

[JCAAJ AAA:(Stiible}{ 
llc:AA)Al+ 

[!CAAJ.A1+ lCommeroalf'aper CARE"Al+ IND Al.;- I 
I ~~ 1· ~-~~~~~~~~~~~~~~~~~~~~~~-~~~.....+~~~~~~-,-~~~~~~~~-~~~~~~~~~~~~~-+-::-.,...-:--,--,-,...,........,..,...,.,-i 
f:li(..."'<! Pe.pos~-r:>rogrc1mme ·CAREAM,;·Stable f_ [r<:RAJ MA (?lable; 

[Tf"ii,leA;~to&.:-stable] · nm· AA•-/S'rable. I 

CME MA; Stable 
frripi~ . .A: :o_~~~: :~t;ipleJ 

India rating a:17dl{esearth Private 
liml~CJRRPL) 

CARE ~atings l.imi_ted (~E) 

16 111".e eo~-ir Is ~ 'U!rg_e. ·y,~.ate' in ~in~ ~r the 1'.'ial:nE!Wl)rl( wr tund ralSlng try" !ssua.nce of Debt Securities by LA,ge E:J1tlties' laid un_d.."T" SEBI c,,,er..itlcmtl ti(CUliit" No. 
i5E5Jf.H'O/OOHS/P/Of./202l/61.3 dated Au-~ust 10, 2{)21 • .Ao:ordiiigfy, the company has mad~ 1niti_al/Ainua1 di$doirures to t."ie stock exc.ha'nges in prest:nbc.d fcirmat..Copies .of !i'.e said c'1sck-Sllres 
iare ;;mid.ea -~ Anrieio:ure- o. 

ICM. Ll.:nite:f 
{!CR:A} 



1 .s_1_1b .... 1 ..... ·n ...... t11 ...... l_(A-,}~-----------i,--§~1.§.26~71 64,4:iG;OS 
=.;r-· nm!!!Y. ..... ----------------------- 
_{ft.L Equl!Y..fil!~reci;pJ.,,,la"I_ ---------------------1------1.QQJ.Jl_0_,__ __ ._2.,...o....,o .... 1.-!lo~, 
__ {!)L_ Other ~!]lilly . . . . . ..... -~l.!!J..:fi .... 6_i- __ 1"":r.,=.•t6"".<1""'·,9;:.:2,,_,· 

-·-,-..,..---S""'~i=b-·l'~fil!!} . 15,443,56 '.i•Pl66,82 
-- ···• ·ro ... r ... A.a.;.l;;...:l:.,.'1,;.,A .. 11 ..... n._iT_i...._.es,ANO imUITYlA+B) Oci;969.~.-'l_.__7_B .... ·,;·....,8f>.._!i_;is .... 7_. 

,~~<b~1-t-~Pf~(1,/~Js~io~nFs-·~-,..,..,,.,..,...'""""',--,.,..------·-----~-------~~---"3jl.5~'-~'.-1--~--3~3~9.~A~1~ 
{c De(eire<l Tall: Uahllit1es (Met) 1,oon,1'2 S43;6i 
<t11 otfie'rNoMlnandal l.labllltles ,15)4 79.70 

SuhTotai{l\;2) 1401'1 c:,4 1;270,il(i 

-1\!L_ .aorrowtnas 'i4 711.:rn 7'.ci~U;96 
_{~) Delio.sit.~ L71 3.90 
LJ!) Other Financial Llabil\lles 1 zo1i7!i :,:. 6113'.in 

SulrTotal (A.:!}1- __ 6_4...,1_1 __ ·6 .... ;J"'"''l_·i----tl=3"'il=5--'6"";5...._9 
_ __]__ Non·Flnanera(Liabiiltles' 

(a) currerit'Tak'L:1ab111uris (tifot) t4.S6 7,51 

(l)Totat outstanc!imulues of ~ISME 0.20 ci).l.l 
2. other rayabtes 

O.(}<) (IDTotfl outlitandlrio du~s orcreditors other than MSME 0:05. 
m 'lbt.:il outstandfna duesof r-jSri-iE 

i-J!ll_ P.ayahles. 
1.1radc Pavablc 

la) berivat(1•e Fln'aildat 1nsli1.1merits 
1 Financhd Lialillitles 

tialillltles 
LIABiithEs AND EOUITY 

78 893;67 80 969.27 TOTAi. ASSETSJ1+2) 
sub Total (21 . 

.335.28 m. Other ~iorhfliwhcial Assets 
( e) Other lntminlhlfl·A~set."> 7.48. 

'Jntannlble Assrits under develooment 

7·1.30 
i'l!26 

61.92. 
17.48 

___©_ Prooerl.v. Plant and Enuloment 
( d) capjtal work·{n,Proor.ei;s 

t).65 {b) r~vestment Proaert.V 

2 Nan·f'lnavdal Assets 
(;;i Current Tax Assets (Net) 

~)~ Loans 79 236.9'7 7'i 9119.9Z 
~rl=riV~e=s~tn~1e~11=·~~---------------~~~~------1-~--6_2_.9,_.3_7-1·---~25~6_.7_1~, 
. LI 1nve.&tt1er:t 1n~A=ss=oc..a=·a=te~· ---------------------1---~··-o~.3..,.1_· ........ ----o~.s""o_., 

(h Other Finandi'I f§1.e;::.;ts.::.:·---------------------i'---- .... S""!l7'-.2 .... 0'-1----,-,-'5=3"-';t"l-;9 ..a.6-1 
Sub .Tofal .(1) at).524.63 '18:435.41 

47,83 559.9\l 
21.02 03.94 

O.o:2 Ci,32 



. !).)mutt4 nioll~ in lmi11I 

n.ox 0..ll~ 

(iii) ni'u:ik Do.111r1iirs (J ·t11111Hhs nn!l lc~s.1h1m .l rnpoU,s.'11· 5.12 :IJ3!/3. .....,_;;.;,,~~'-,'---"'-"-',--'-'-'c.;.;..;,;,;,...."--C"'-,;.;.,;_;""'-.;.;.;..__;,;,..=cc.;;,<-~---,------t--'--------.;..;..;.;.;.,1--~··~-----·~ 
'(iv). ll:1h11w~s li,1 C1w1·r11t.1\C1'.0l!UIWill1 
-- ::"'1tc5.:rvo.:1l.un~,ot'.\nilh; 

cum1~n11r.11ts.orc:1id1'&, c·:uh l!ijurv11ic:,.,r~. 
~ :9t•~lr~~ Qnsh V.qoh•iiltn!_,,,.__. -1·---------i'-----· 
___ill._ c;111h &': l((.!.\'l!OUO'Sinnip~·i11 ilMJ , ·------1·- , 

(ii) l111prcst 

(1) Ch,Yrig, iit_!io_. ·-· r_r9,_\\_ti_ntr._!S ~,·--------- 
(ii) r~ivi,tcmJ,; p11i1i tri_c,..l_m_li_,,n,,.it_D_. r...,J·_r -1------ ...... ---'-' 

Ntt ~11sh Oi111·~ fr,m1 ll°;i,lrii!li,t( n'cit,•jii,, -J;. 

(2.11) (6AI) 
0.IS .0.16 

r:l!iO:JiO ·5;24 
0.()6 0.()8 

(352;.li} (0.'!13) 

't31)1.59 jJ(i;J'!\ 
(700.iWJ. (4]~.42) 

t\90,~2 so;73 

(512.lli\ (,726J3} 
SS!.l:99 l,286.12.:,. 

'1'1./J;l 5~!);9') 

(fl30.671 (8U5;93) 

('.26il7.ll0) 
M&L.\Hl 

('H55.6S) (i) Lmu~ 

(xiii) Discoun(io!.l, otfi1(~n::si i11C'onunm Sitlfi AdvmiCM {2. t 3) (2.6 t) 

(Ki} BIR onAdvances 5-'19 7J6 
[x) Lms/ (l'rQlli) on ,iilc oi"l'b,1.:d A1isel~ (Neti · IO,o7) rn.o i) 

,...~(\_••~ii-1 i--'-)r_o__,vi,..s1_'0_11_t'_or_.c_·m-•i~:1(_1i~_·i_e_l_1c_11,...dJ..,.\1~s-·11_111_l_C..,S_R 
11----~~----j-'6..-l111 ~---4-.0~iJ_1 

(i;:-) J'rov1si~11 Jor h1l~rrst·ua1dcr t1itOl11C ·Tax Ac1, 0.60 ()_;?/) 

(vii) lnteresron ifi\'t!jlll\l?llt, (14.3'·!') (l)c'l'I) 

---·------~-~-~-----•- ----------------------1----· .... -·•·--•-u..,,._, __ 
A (>pm~ag.nct_lv_ll_'fo_.s_· ~------------------- 

Prolil bcfora tnx_··------------------~---1----·--:Z.~9.:iT ·2~)_,_15_:.!_h-t" 
Ai/}11,f Ti11Jflll$-i~·r.,c1111dl~.pr11f/l:li~/im_• i_11._\'_lt_11_·,,.r_1~1:_a._rl._1 ·'-/l_m_v._r: -,----- 

<li Durrncfollo11 & ~h1oriis<llro1l I I.JI ·1 ,<JO_ 
(ii) i1111111irmc11iu111li11111illral lir.,lrti111~,1iil (1J.6!1) (1•15.6<)) 

'--'(_ii~i)_·~_l_l1_1r~t_nl_is~~~d_.1b_.c_c~i"~"-c-x=c-ho_.1jrg,i~·ju~~'~hill~os~.'~-·1_11l_J_e_.1_R~n-11_l~m-1T_o_w_i,~,~~'.K -4- I_0~.4~5~·1----~--~R.9:l 
I h1) Um·e:ali~i?d hHsi (<t.ii,1',·on inv.:stmcht· hcld thr mt<llu<• & Jurivuiive.~. 
' '' e (7.75) il2.6S) 

(l.lu ,·1·nH} 

ll(itii;!IN() & lHtl.lANnRvi;u)I•Ml\;NTt;imrrnlA'i'.ION i:IMfl'Kf> 
(.~,\Sil l.,.LOW S'l'A'l'tJMf:N'{l'OR THI: Yt-:All ~:NIHW!ll" MARCii, 2/tlJ 

l 
ii ~ 





4 ThcCOitlJ>llll)' iw,isistercd a~ l:lr;n1si11g'Pitm11a~ CompJ!IIY, hc!,icll tho:foroiios nrc r;enerillly noh1p1>H\:ciblc 

:i T,1m1 <lclill'IOIQllll ll~:ICI~ =Tolnl Dubt~oll1IA~R~til 
(;· Qpcrntio& Milr~in = Nee Ot>~rutlng ProlltJ)cforv.1'11.,;;1 TbhH Rcvemufil·.om Opcmiion 
7 l~ei Pmlit-Mnigiu s::'~rRrom AIILW'l'1iK/'fok1( Income 
s· CRAR·"' AdjusMI Net W6tilii'RiskWcigl1!<){( Al!Sllt,;(!l'llculnk><l'li.'l pi:1"11pplic11lilll:Rl)I g1iiddlnc~ 
9 Prr,vi;iion G1wi:1'ngi/lhitid,,.·ln1paii'i11c11I Lo3'!t11lfoW(l11co tin 8111.(W :fLounsl l.oan oi1isli\n<li1\g'ofStngc: :JL01\ns 
I() Or(.i~"ll CtocJit hnpalrcd.Assct R!iiiu .,..,Oi'05$ Qr¢d)iJuipalrc(l A!l.~CI~/ Gross l.01111 Amii~ 

_11 Nd. Crodll lmp11h~rl-As,~t Rutio . ., 'Nill Cc~dit·Jil'lpilh;~d. Assl)J.'li (il'<i:s~l;(1mi Asset~. 

Dcht/EquHy R111io ·;,; TQtal Deht/Nt;\ Woph 

2 Net. Worth.it. ~"l(iulilled'lru.liifined in seotinn :2(57) ofCompmiie)l/\ct;, 2013 
J .Enrning pcr~luir.:fa·~1ilc11lilt~d :i~ Prom ttOer f11x by nm11b\1rol'~harc.~ •. 

N,,1cs: 

7:l.79 
8.$,2•1 
3.42 
·q,;Si 

8.50 
!UiO 

NolAµi>lknble 
Nol Applfoable 
N'oi .. At>t>llcohlc 
Nol Ap11lkubl11 

0,7~. 
.Nin AticHi~bl<i 
Nol Ap)>lic;able 

J2A8 
24.01 

l'NR 
lNR 
lhncs 
iii1ii';S 
\hiies 
thnc:1 
tii1tcs 
lime:; 
tlm~~ 

l 5,fil5)5. 

1701,62 
TNlt lu Crol'eli 

INR fo Crores 
(i Nol Wr,,·11.'! 
7 Profit Afit,· Tax 

8 lforningi{Pet Share'x (17miri V11i1ie of~ 10 tnch) 
,l) Basic(\'!) 
b) Dih1totl{~') 

9 Current lfofio" 
lo Long term debt to w1ll'kl1ig c111)iinl~ 
ll lliid .dcbi~ !°Q'HC{Oµnts l'l!®iV<il)IC rn110·1 

12 Curr~1li lio~ility ,ratio~ 
J3 Totnl dl!bJs Ii> t(itu\ risStl(I}.~ 

U Debtors iurnove," 
15 Inventory ii1ri1m'.::r ~ 
16 Op.;rul iog Mgrgio'-' 
17 N\!1 profit Margl~7 
IR Se1,lor speciflc eq(iiviflcill run~ 

· (a) CJl;i\J{ ~. ii~ ol JJ/O'.Vii):i3 
(h) Provision Coverage Rutio9 
{c) Gr:o~'J> Grtd.it Jmp~ir~cl t\ll,S~t:-: il11li(;) 10 

(Ii) Nc1Crc!.lit i01pnire.l.A~sc:1s·Rrufo.11 

2R1)<i.% INR h1 Crorcs 5 Debenh1rc'lh:dcmpliM R.cserve (11., Oi\ J 1st Murch, 2023) 

:l)l6 
Nili AJ1p!icllhlc 
Nni Appllcnblo: 

Nil 

Dehl Hqnliy ifotio I 

2 D~bt scrvfoc ciwcnrnc it1ifo ~- 
3 lntt·i·est si!rVi'cc cihier1iga 111tlo'1 

4 Oi1,tstnnuio~ Rede.-,11.ihle prct<ircnce shurON 

lhnc~ 
tlm(!S 
(imes 

fNR ln Ciorcs 

AH ttll Fi,·1· lh\! p~rlc).d cn,l~d 
JI j)3i2IIZ3 'ilailt. ii. No. l1111'ilculm-s 

A111ieimr~ A 

l>l~chHrntc Irr l'.!1iilll)liinicc;. wlifr ncguli10t1iis· !12(") tii' Scc1frltlci,1i1iifl~xtli1mgc liMrd · nr1ndlt1 (Sl~n:t) (L(~1h1n OhU1_:1itl(iiu·.1,nd 
l)!!iclUSlrr~ ltct)UirlllllCilb} 'ncgul'iiilon~,20ls (l)rihc Fiull'riil~J Ycfl\ .. enllcll 3:{il 'M11rcli, 20i:l 111l ,tnndiiltmc basis 



Guro~on omca 

Dalhl Office 

21 ,-...... 
'.22 

10:8.1 

Sr. 
No. 

1---· --· ·-· ----,---P-,i-ii,;t;-~ ·--Se_c_u-ro_d_/_~_S_a_1_\~~~::·~:~·-r1o_u_1\_l_ 
Name o(Bonr.l Series _ . ··- ISIN Placement/ unsecured (Rs, lri uore) Publle.lssue ·--------- ......._ . ·-· ------·OL." ------- -· --· --·------1 

A. SecUr'Cld listatl Oebt·Securlties: ~---- -'---~-~~--,-.--~ 
1 7.75% Tax free ioitseriesA INJ;031AO!:lF87 Mvr,te Pliice·numt Secured 

... 2 7.83%-raiftee 2011 Series B - Wl:031A09.FD3 -PM\i;t~ p~;;en-t 1---,s-·e-cu_r_ed-. ---· ----·~a-~.5-1----1 
........_·--·· ..._ __ ...... . ·-----~---~- ---i---------·- 

3 8.16% Tax free 2011 Serles C INE031i\09FG6 .Prh1ate.i'lllcernurit Secured 47.61 
ii ~ 8.20% Tai< free 2011 l'randie i°- f-· INE03lA07840 --P·u-b_l_lc_ls-sl...,1e·.- --i'---5-e_c..,..u-re_d ·----i,·s·-1-a.-30---1 

---5-- -7.51% 'fa>: free20UTt.111che I iNE031A0786-5-~-P-ul-1l-ic;-.ls-s~-1c- Seeured 1,i74.2_4_: _ __, 
-----·-----···----.,....----·- ·-··-·--·-···--""'-----1 6 7.19% fax free 20i2 Tranche II INE03lA071l81 Public lssue Secured 109AO 

7 ·-· S;56%'T~xfr:ee·20'.l.3:Serles ;\.- -. 1NE03.1_A._0...,.78-.9-.~-·i-P-dv-:a-_t_e_P_la.-c~-m-e-:o--it· Seqtre(:I l!JP,80 __ _, ~------~----- r-a 8.i4% Tax-free W13-Trahchc I JNE031AC>79P7 PdQllc ISS\lt'l Secured 269 .. 5.8 19 ... ~51%Tax ftec 201_3_T_r_31-,c-h-e-,-~-,N-. E-'--0'--31A0-7-9:I._S -·-P-µ-b...;.Ur.-il-;~0-tJf!- - --1i--,.~s-e._c_l_lr1?_d , 7_99-.2.-7 _ 

~- :·:;::~:::~::·;~::.,;;:~:~·:·:-,,..-::-. :-·~""!,....;:-· -~-;""'·:-:~-- :~:::~ :::~: --~::-·· ~-~-;:-:--·~--3-~-~-~1-,--- 
---~~'- .· . . . ..,_1-~-,-,-~~--,-.--~---------·-----c--,-----1 

12 8.76% Ta~;free:!()l.3 Trilf!(IJe I INEO~l,AQJ94i) . ~Hblic ts sue secured 815:0Q 
,_iI... 8;741PPl! free)Oi3Tranch; I 1NE03lA07~'56 Pdplftlss~ie SeCl!rect ~B".a~· 
,-....,.--si·1---~--~-----'---,---~-,-----,.-,.,.,--'t-.,..,-·~--··----1----~ -~-~ 

1,1 B,Sl'1nax fr:ee:20ll Tranche:H fNEQ~+A079&4 Pubiid~su~ ;secured !iOi:1:9.3 15 -8-:-58···· %~<1-Ta-,<-f-rc-e~:2-0 • ..,..13-- T_r_<j_nc-~h-e_ll_._1_1'1_E .... Oil1.A019.72 l'UbHc l$S\1¢ ·-~~~ur~-----,~---:1.,.,.~·-7, ..... ~.,;-8.---1 
16 8.76%Ta>c:free2013Traniihe·!I iNE031A079.130 Publlcl~:sµ.e :secured 286:54 ,___ __ .......___ --~-· --· -------.-:---- ------.,.........-----.,....,.... .· ---··- 
11 8.761~,:Ta:>: fr~e 40HTranche H IN.G.031/\07998 Public l~i,Ue Seallr~d 4,3Q,l:i~ 
18 8;83% tax free 2.0.13 Trahch~ H · 1~1G0;11Ap7AA4 Public Issue .seeured 12:3.75 

1--l-9-,...-9.01%TaKfr,eejol3.Trai:whe II INE031A07AB2 Public Issue S~t:ur!!d j:>JJ.11.>. 
··-20- -· 8.29%. Tax free·2013Triindfo ftt- -(N_E_0.-3-1A_,O..,..)_A..,.,C..,..O-+---.P-,u-b-.l!·-,-,s~-u-~· secured ----1-8,3_"/ , 

. . ... --"--'------'---·1-----"-----l---'---'-- ----; 
8.73% Ta){ fr:ee·2QHTnm~he lit INE031A07AD/l Public issue. ,$ecwed :i:8;•17" 
il.71%Taidr~e:2Dl:'i! Tranche __ ·u_i-· .::=lN=E=:O-_-.S:_!_A_!)_}_A_l:~---~~P.1.1_b_ll_c_l$s_u_~ _ _ --~:_l:~~e\J ~_· ·~76_.· ---• 

__ 13.£_'_1% Tax .. free WiHranch~ !II iNEQ3tA0.7AF:;3 Public. l~S~II~ SeClired . 47.3,G 
B.911% Tax free•2013 Tranche lit _,__IN-. F.~;0·3--1A~0-7-AG-. l...,......,_ >---·-,1h1b11c·1m1e- Secured -·---l-lB.A...:..2----, --- . ·_ . --+....,----,------, 

_!:5 s.,G??_r_ax __ ·_fr:_e 2013. TroncfieJfl iNIW31A.07AH9 Pµblk lmJt;i . ....,., ._s_ec_u_re_.d 4}:._54 __ --1 
2fi 7:;19% rax- Free 2015.'ierles A ~ioa1·Ao7~t7 rr,viltefliacemenf Secured 15~.00 

,-.--·1--~----,-~---·~--t-._..-,...,,...-,..-;-~ -~--+---~~-· 
__ ').:7 7 .07% Tax- Free zois serle{B IN'E013:t:A07 AJS Private lllacemeht s.ecur~d 11029;60 ··-·········-'•···-~-----...... . . .. -~-- ....,_, --------· ------~ .. _2_a_. _ 7;~0% Tax Hee~Ol!'i·Si'lries c INt;O;J.lAOJAK~ rrlvqte.l'la~em~nt secured ioa.so 

29 7 .02% T,11x fr~e 2015 Tranchel "INEbiiAD7A°Ll Pu bile Issue Sect;1red_ .. _,_. 1p;1_1 
-30-· t .;'mi rax free 2015Tra1iche r·~ JNii93.UiO'lA.M9 Pub_li_c_lSS-. ll-r.!- -·---!ie_C_ltr--t)-d -----90'ii":6-)J-- 
---- --·- . ··-r----·~-· .. --~---- -··--· 

31 7.27% 1·ax free 2015 Tr,mche f. INE031A07AN7 ,Publlclssue Seci1r.ed rn3.45 
·-••"•-•- -~-- ' ----·-·--- •-•· .. ~--~. _,. --•·--••, ' • ,-- • ••u-i,,---, --• --···------·-l 

37. 7,6Mnax·free W.15Trnj1che 1. 1NE031M7A05 Pubil~ lssu.e SElcured 556.1'5 -··· ··----···-·--- -<-----~-- ··-····- .. --·-···--····----'----------- 

(a} The listed c,1tlty .ha~ vlde Its ltosolut_lon(s) and it'lfonnatlon merhorai'1durn(if)/ offer ifocunte1\t(s) and 
under various Debenture rtust Deads, has l~su¢d/ allotred the· followir,g listed debt securltles as on 
31,i March, 2023:. 

Certlflca~e fo1· Secu-rltv Cova1· 
ln·rospuctoflistod debt: Sl!turltles of the listed entity 

. -~-·c···.'.~---- ... \ _,,., .· ,., .. 
~- ~ 





I-. The flmmclal Inforrnarion as on 3l,03~2023 hos been extracted from the audltedsrandalone 
booksof-accounts for the-period .ended ji.d.3;'2023--and· other relevant records of the.tlsted 
entity. 

(b) Secul'lty Cover for listed debt securities: 

__ ...._ .. _ 

SQ 4.7$% p;A; liUDCO Ti1x;1bl~ ~<>p(!s 
,-.'._ .. 2020·S!?rl~s, -_f __,.. _ 

51 5.59% P.~. HUDCO Taxabie·spni:fs 
· 2021:Senes-A 

~- 5.62% P.A. MUDC0°Ti1Xaole Bond~ 
~~ 2021 Series-A ~-·- ... -------· 

7.54% P..A. HUDCO'Taxabl~:Oond~ 53 2021 Serles,A 

49 S:3S%P..A. HUDCO Tiixal:ile.Aon~s 
2020 s~rie~ ·!: 

6,(iS%'PA 1:iUOCQTaxable nonds 
~-- 2020:$a<ie.$ ~A 

46 
6.09,1. P,A. H!JQCO-T11x.~l,)Je B~md;; 

-· 20iQ.~-'f;l'-'-fl_es_·--~-8.'--·--------1-----~-+---~· 
47 fr.95% P ,A, Ml,JQ(;Q T~xaq(E} Bonds· 

202oser!.~s--<:: --------i----- 
48 6.75%,P.A.HllQCO Ta.>.:!!bJ~ ~on~~ 

zoao serie's -!) 

.. - 
INE031A0$?n ·rrlv<!t~. Pta.qunent Unsecured 600.00 

- 
IN E0.3JA0878!) f'rlV€1_t-e Pl~ceml':)T)t. Unsecured i;S0'0.00 

-· .. _ 
IN E03_1,'\08798 · Private Plar,;~ment 'U_n~~i;urei:I 1,470.0'0 

·-·-·· 
INEO~l~0.880~ ?rlv~te Plaeemenr unsecured :i.10,fr'too 

- 
lt·lE031,\()881.4 Prlv,.te Plafement Un_se;l_trod imn:oil 

INE031A0882Z Private Pl~cemem unsecured 91\Q,OO 
-- - .. ~-- 

INE031AO!l8~0 Private Pli1tement unsecured i.000.00 
---- -··------ 

iNE031Ao884ff Prl\iate· Placenrent unsecured \,!.iO(LOO 
- ·- ···- 

INE03l·A08855 r>rlvate Plitcernent unsecured l;SOO.OQ 

lNE03iAO!l863' 1:rt1vr.lte.Piec~rnel)t Un"~cur~d 470.00 
.. ·-- 

iNE031M887:L Piivate Placement l)nsecure<.I 2,000:0·0 

. . aii,nttoo 
ro:~ijA+o) 48,134.04 

54 7.52% P.A. HUOCOTal'.('ilble U.onds 
2022 Sertes·B -~-~--~-~-- 7 ,68% P .-A. HUDCO Tiixabie Bonds 

~ i022:Sedcii ·C 
'"--- Jl1b Total (6) 

INE03':1A080l6 Private Placement 3,000.00 Unsecured 

·---~--,·---~---··- c 

··-3-3~--'l-.3-!l0_Y.._T.-ox Frei'! 2015 Serles.O l~IE031A07APi . Pilvat~ J>l.ict1iYl(;llt Secured- 211,liO 
• .,._ .. .__, ......... _, ...... .!. - •.• ~.- --~- ............... -- ..... ~ •• ,. .. ..,-..,-- .. ----··-- .. --~~~·- .. - ............. ---,·-- 

34 7.0il%Ta:(frae 2015 Tranche II 1N(:0.~.1h..07AQO Public issu6 Scc:urc:d 48.l.6 
_ .. ~ -.·.·· . 

:15 7.:39% Taxfree l01[Iniru:J!.~..!! __ 1Nf:03lA()7A!l8 Publlc·t.mtc _ _ .Sm:,~i 1;024.94 
36. 7.2Q% Taxfree 20i5 Tranche! II lNl;Q31Mi'A~G i>ufallt Issue Secured 105.35· 
37 _ 1.69?4 ToK frn~·-2015 Trnn'dm ,i- . INE031A07AJ4· . Public ts.sue .. Secured -610.0'.5 

--~ --- -~--- Sob Toj~l iAL··:~==j . ~----~·-·-·----~~-=~ =~-----14,0i4;()4,_ 
U'. Unsecured listed debtset:urittes ., "-i-:· ..... ·--~- .....-. ~ 

8.60%S -. A. HUD CO GOI t-ully 
38 Se1viced'Bo1rd Sci'ies~l2018 

(Tai<able) --'s:52%--S-. ,A~. _f-l_U.._,D_C_O_G_O_.l_F.-uliy Se;v_ti:_e_d--;-~---·--- ---·---··-~-~----·-- --- --- 
39 Bo.t'ld Serles-I 12018 {faxable) · ---~-E03lA08624 Pdv~~~~~ac~~-ent_ ,..~nsticured 2;050~~--- 
··o· 8,38% S.A HUDCO GOI Fully Serviced INEo·3_1.110. ,1673 · I · I · .i z.oss.so 
.. 80.1id Serles~i I i 2018 (Tnxable) < Pr. vate p ac~m-ent Unsecured . 
"1 8.58% S.A HUDCO Goi"FuilyServited ·,·N~.031A08:·:s.· 1· · I -u------"--1-- .. -3-· o·--· 
,, ~ v Private P acernent nsecuren 2 .:i6 1 

_ B..~nd Series-IV 20!!f!:~~!?l~J.. ----·--- -·-....... ---- . :_~ ~ 
42 8•41% 5·~ flUDC~ GOi Fully. Setviced .INE031A08699 Private Placement Unsecured 5,320;00 

h--------- !3ond sa.~esN2018 (Taxs1Qle) 
43 8·37% S.A HUDCO GOI Fully Serviced INEO"l. A. Ofi70·7 ."i'i'•a· te Placement Unsecured . 0 00 

Bond:SeriesNi 2018.'(Tc1xabfe) · -~-- · · .. • u S,00 ' - 
6. 79% P.A.-1-iUDCO Taxable Bonds ---------·· ,. __ 

44 lf#:031At)8764 Prlvlil:'e PJ9cen'ient Unsecured 1,400:00 2019 S~rles, -f 
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Placer New Delh]. 
Date: Mav-26;2023 .·· 
UDIN.: 2. ~o 8 ~·69?:r &c;v P.IR. I.O 7 )~2.. ,, 

Arurr Kumar c:,iupfo 
{Parmer) 
M. No. 089657 

for A P RA & Associates lLP 
·Chartered. Accountants 

~· 011078N /NS00064) 
r- 

We have ;,rima fade e:xnmh,~d tho con'lj)llances tnade by the listed i'!1,tlfy In respect iSf the 
coveria11ts/ ler.ms of the Issue of the listed debt securltles '(NCD's),. as Informed and explained 
to us and eertlfvthat the c:over\'ants/tarms.ofthe·issµe have been complied by the listed entity 

(t) Compliance of~ll the, cov~11ant~/ terms 1>hbe Issue· h1 fa$Jll!Ct of listed deht securities of tha 
listed entity 

1srN Wiso ·detail of 0\itstandii)·g amount t1nd the· lnterest ·ac.crue.d (as on 31.03 .. 2023) In 
respect of secured :listed debt S'ecurltles ts ttttaiheq ns:Annexur~-11. 

II. Th~ assets of the listed entity pmviUe cove,·~ge of 1 tli'ile (100%) of theInterest and prlllt,lpal 
amount, wh1ch ls In accordance With the torms of Issue/ debenture trust deed {calculation 
as per attached statement of Si:!curlty/ asset ·c<:Mil'age. ratio for the Secured debt securlttss 
~ Anl1Gl<Ul'e-1).. 
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N.>1U:s - .. 
'.. cofomi,: C -ir,:1. L'Oll¢ ... ·.tJoo.ik-;aJ··-·.~--~;8$-·~--.t'i"'._!l),}~~~s~~-·-· ~-1_1~.i:;- "~!~~ ~- ··val_ue•pf dcbl.:f~.W~icii,~.i:ertffi_. ,:me .~-111~:i. · __ ~: ~$9Ct .. 
2. 'Cl:>lliml'l o-.r.-~~~~,of ~Sl!:S~S-~~iye~rge.~ 0~21JC1,n.g bookv.ilue'of ~ltcO!l'tlspond11?9 ·di$t'Othe< th:ln column. C •.. K_'b-~4j-;$:,; 
l.·Column-E-<r0..a<:oet:tforw!:ic!, !hos~~~ ,s·iSS'Jec·hevin;ran;• p111'(passo.e11a<ge ,. . _ .- . _ . [::e_'' ., .. ..· . 
4..Column·f-ir:ciud.:;s:.iljbt:i::k'@IL'f:o!~is-na-"1."lg~l>!S~el:!)_w.s~ing-bocl<.vaf~of'<lebtfor.wh!ctl.lhlscertrucateiS·i~e4,fl.ac· · · d!ar.ge·;;fcingwfth-deb:~w.;,:ne.1f.lf.~i!.is..~c. 

5.:coliln'l1\ G- mci:ii!e:s ~~ ofall. ;:tllfl;' assets~~ ~s~ ~nnd·ouist:md_iilg~Ol:\>alue Q( eorreipoodlng debt: . _ \Lt 
s, ~lunn, H • ~,..all 11'~ «,~)\~ ;1,~ r.of~$erl•anil.~alf ~~ 'ali Uf1SCC!lf~ bomiwir!gs iticiucingrubc.dinateu ceill _sn<: sh:aU~ : "ch are f)~Wt.- 
T. C'?l&r.Tin 1- indir.:e;; \het!el>t whicnbe·-~ i:ourriod n-,on, !!-ian·=·lincl1Jde;f~=tll1'lve ~ c.c>turnn·.u, akln:nder par, ~u}. In. · =ouc:wiihfi"rim-::iais, !tis ~fie elir.iir.rlt l!1a deb; -L-'lr'..h 
~=:ieen a;'~ m:,r<.!:1.~'c,,ce(~·lllidec:elc~fostve t:ll!i;ge-colomr.~:aiso U!'lde!:.paripassu}, .Oil lh.e fflels s8e •. therifi:h31 ncfbe en· ·: nap. 

S. Coh,mr, N• ~ 11,'hic:; zre -=iiid~ 21:J;f,efl(et V21ue la:e .Lani,!. B~~. ~esl(tlir.t!ai/ Commer~ ~I ~e lb be $1llted tt MarketValuc. Otfiei ~ ha,'il:-.g chat;}e io b;; i.at~ at boo~, val\l!!! ~ Vah:>l!. 

~- ,,.., "'.~ ~"i-se-..irtr,e~ issbO!ll l)'J fhe='l'lP'Jl'li~re ~'fy p~ eti.;rg~ oo ~:it ai,~1~r~ t~iva.bles01'the: ~- nie-C~~is il',busm= ctlinancin£ nous.'ng a."d ~n.in:tasir.:c:,.-re ~ ~"t:U~, 
e::-:.!iy, ~.ci::oroi,:gly._ F'.=;nia:,!es.o[:r,,a.(:;(';rr.pan.)','i'l!:fu~sl'O.!rts.z:r'\1! A~\1~n::.esof the-~ny. fQT·~purpose ef calcilfallori ofsecuiity ~ ~ailabl!<-IOI se-cured l!slec! de:)fSl?Ct!O<;ies, recelvatil~ arn=!:ig to Rs;.,~.~ C.'we 
(a:,,::~ o!?iirii~(!.e. ?.s; 1:;.0-ill)X C!=}-:md lni~:aci:n\e~ ~i/1~ d'~~ (Le .. Rs:2~.90 ~roi:e n~ on 3t0:l;'XJZ>J.lli ~pee: o..t;s~~d ilsfed deb!secutitiei; ~e tiee:11 oons,diied.s a,~-6...'t cfl*i r=iva:#:s~ 
Rs.~7 .;ro;e. cf-it.:~- The ~l l:.Oa1\ re,ce:Y3l:Jle$·.mp.,e~ llJe_r,,:!! reallsab1e ~"'filffol .~~set!Bnil~s the :ttie'pi:o.vl:lion rn:.oe. it! res~ect of r~in;i ossel:!;. 

1Ci.!StN V'.1isedell!'i! t>fOt.L-ins al'l"Ol:tt-aoc! .e-~ ~est~(= ()(l 3.~~2C22)·in ~ d!::.b_~:;U:CilrM lisred·debl·seG!rities'.fs.3t!ache6. as Ar.n~II. 
1,, ~rLlabi1ii(es ixlu;:_ec:Jht:C~'Tax·(:J.a'!>l!lfi~,Lli!!ien:<=:!.~l.:la1>iliti#;,~herJin:aoeJ~J ~ No~,f!ns1~$.f li.ibililies,, ~q11ify,~s ca~! and otticr.-eqllily Cl{iJ'.16 company, 
12. ~ o>,ilbfliet'Valu.e:- Thie~.et~,i;.'e~ ~~ii;led)ispedtie(tclal Wlli:i!! i::t'~se1.r;:rne:oticnec!-ii1Coltinit1 o. 
1:;rt-a 36,,;~f~I ~ 8 tm. S1~202?;l)as~-~~froin .1ht audlted.standiilorie 1'&o!\s:·o! a~ ftir"lhe ·pen¢<! .eiioed 3!!--0l.2023c s(l:l .ather r~le-~-.nr. re-«ds-of ti,e. risi~· en!hy. 
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... __ ...._ ....... ·-- - _ _...- .................................. __ .. 
Olitst.·11,iflng tntcir~$\ 

Sr. sane tin Amountns ncc,u<!d but 

NO Nlimeof IS'IN fadlll\i l'l,iji~.of n11d o:n noJ4uo as·M Covet A$SOl~ 
chnrge An,ount 31,03;2023 31.0:3.2023 Requited iietj1ilred 

' oond (ns;J f A,tit, lri n,. (/!lnlt.inm, S<!rl~s ---~'.~~l Crate) --- ______ ... 
• -. NQn·.. I rfo11t1ng I . . 

7.7SKTaK Convotllble I 11 . . . 1 
Present nncl 

l freq 201.'1. lNE03jA09fll7 D~bt rst par - 10:81 iO:il1 0:37 ai.ia Fiitlifo 
Serles A 

·- _ .S~cu(itics 
passu l\ecc\vables • 

i---- -·-·--·--..- ·- - ~-------- 
:,,g3,<;:Tal!. Non- _Floatlng Pre·i1ml Md 

Convertlble FUtlfre 2 frce201l 1NE03!AO!lfDl b11bt 'fitst pad- 66.51 66:51 2.01 68.52 Receivables• Se.r!es·B Sec-1.rrilieL passu 
.___ ,__ ... -- ----- 

8.16~nmi Non· Floating P're~(lnt.ind 
3 ftee2011 tNE031A09f'G6 Convertible ·first pnfi-· 111:61 47,67 1.95 49.62 future 

senes c 0Gbt passu Recelvabfes·J 
Secuflti~ ·- -~---~· 

8;_2.01'T;i)( Nflll-' f.lQatlnn 
· Preuint and 

1J f,-ee·2011 INE031A078tf P· Convertible riq~.pari• 2i~t$,30 2;518.30 iS.30 :2;533.liQ l\ltvre 
Debt Il<ictilvabtesi! 

T(iJn<:h~l secur.ltles passo 
I----. .._:..:-~ .... - .. · .... , ... .__,. 

7.s1,-aax NO.n· fl9;iting· Pr~1ent ilng 

5 fr<iu·Jp12 INEQ?1AP7~.6~· 
Convertlhle flrst=parl- .ii214;14 1,214':14 t1.7~ 1.20£toa Mun~ 

D~bt' Reefit~~bles" Tr~nchel Scr;Qrilie~ pas it, 
----·---, 

7:iQ%Tilx Non- 
F19c!~ll)g_ 

Prtts~ol"and 
c'oovertJble fuiure 

6 treir::zo1i. . IN.EO.;ilA07.8M P.t?bt t1rst par1- tOS.40 109;40 0:09 109.4~ Retrii\riiljl¢~."' 
Tranche-fl s~ur_l!ies pµ~-~~·· 

8'56%Tak 
Non- fio,1ti1li Prese.nt ao~ 

7 freeioii ll~E03lA07899 C(iiw¢i1:ible ·nrsf parl. ·:i~O;QO :iso.~o 9.44 2oq:i11 Future 
Serie!i A. O!;!llt 

p;.~su 
Rocelvaples• 

. Securtlills 

ij:14,i\Ti!X Noll- floatfog Pr<'.si!nt a1id. 
8 free.2013 lrilE03lA!l7907 Converffole fiot'·puii- 2ti~.1l8 26~.Stl !>.:50 -279.01!. future . Debt . r<eceivabtes~ ---- Trancha-.1· -· -- -- . si;iciJ'riile$ pa~\1-· -···-·- .. 

8.51"Tax 
'NM· Flo;llir,g Present Jll'.ld 

.9 freeiot1 JNE03lA07,915 Cc;;u~rtlhle f!Htpari· 799.27 799;'27 29:44 nw.n, Fi.ltWA 
Oiibl Retef\i;ibles• Tranche! Securitti:s pan(i -- --- 1-- - .._____ 

8;.19% T~x N'QO• Flo a ti~ l>rese11ta09 

~o free 201$ iN~03lA07923 co11v~rllbl11 fir:.tparl- 35,51 35,Sl 1;31 36.82 
Future 

Deb~ Re~elv11bles• Tranehel Securltle:s J)BS$U ,_ ._ __________ 
-.-·---··- ----- ---- ......... 

f>res11nt 1111d 
l;i.39% Tax NQn- floatlnr, 

'.11 frEie 2Cil:i INE031li07931 
C:oi)i.,ertlblE first j>ari· '361.79 '361.79 13.10 3711.ll9 future 
. Oebt Recelv.lhles' 

Tranthe-1 ·Set\ir}ties · pas~u 
•.. -·. -·- 

8.76%Tc1x 
Nori; 

ffolltil\6 
Pri1sertt and 

Conimf.tll.ilc Future· 
11 frmi'2013 .INE031A019'19 oi!&t . ·ilrst pi!'rl· sis.oo lilS.(Y,} 90.78 81l5.11l ri<;tolvablcs. "J'rail<:hol Siri;ijrllh;:s passµ 

. -~ ..... ·-·- --- .. --- .... -~ 
lt'14%Ta~. Non· 

flQilliJll!' 
P(riSl)i)t and 

13 fre~ io1n 1Nf;031A0'/9SG Convertible lit\t_,flill'h ~8,85 as.ss 3'.35 92,20. Full1r·e 
Dl!ht ffoceivnlilcs l Tl';.Jnchi} I Securities· }11\JS\i -·~' 

L.------~ ....... 
, _____ ,_.,_ - - . ·_ ""S~"9\. ·-·,,·~-- .. ----- --- 

··.··~ .. :~·-. . ~· I ::- .~t · ... · f .. ) 
.~. · I' li"' Q .· -o 

. . .Jt ~·· ·'·*·' . -'~ . :-.,ti;•·· ~. W{I Attll}\15' .· 

!SIN WIS!! delHil of OuHt.'indlnn·arrtoonl .incl lhu li1lidcst nc1:(l}~tl f ;is on 31.0J.2023) ln roSpt!Cl of secured Jlstctd debt sucurlues i~as 
under· · 
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Tranche Ill 
t\fon- 7.l9,, '(.ix 

Free 7.015· !NE031A07 Al7 Conv.1.?rtlble· First Parl> ·11.:_·1.o(). · - • · · Del:lt psssu ;;, 
1---.1---s_e_r!~~~ --------i·...:;s:.;;e""cu""rc.::it;.;,;h;1:.;,;s·.--1-----1i~ 

N<m· 
·,o,wer\ibl\l 

D.eht 

INE0~1Ai'l7AH9 

,__ .. _, _ . 'Ll8.42 .ni.211 . 128;!12 -3.81 

PtesMf ;uid 
fU\Uf!! 

Re~'litablet• 

48.70 

Z2 

( 
\ 

Nqn·0 

M4P.~Tal\ Floi.it'liig 
2l frcei6i3 iNE03'1i\o7M:f C9ti:,~:.ql~· fir~t,pr\tl- 

Tr",a".c. ·.lie. ill nasso ,___.,___'_' __ , ,_,_se_!:_ur_1t_1~.I. ... · · 
· No~ 8.9S% T;iK · . · ··• . Floathli.t 

l•1 free·..,013 l~JE031A07AG, :.1 Conv1irtlble llrst J)ar'i .. oebt . · . · · - 
r nm~heJII- .. .. · · - ·. .. .Pass:u 

1------+--'--SecuritiAf -----------------···- ---·--- ----· 
Non· floatli;n f>rese,,t and 

(cinverilllhl 'f.'irs••·.P· ,.,1, 4.1· 5.• ..4.1.s,J. .l.-~" •:,. ·,7] future 
Debt ~ · ' ·• " ''"' Ri!tcivablost 

))fl~S.U 

8.29%:fax 
(tee 201~. 

TrancheIll 
20 

necelvab!er 684;03 671.16 t2.87 67i.16 
Presenrand . 

123.75 18 IME031A07AA4 i2G.OB 2/:13 
Float.Ing 
flr5t pnrl- ·:t23'/l5 

passu 

!!.S:'i%Ta>r 
free2QH 
Tranchell 

13,?M~ Tax 
free 2013 
Trrmche ll 

,-~----------- ----~--+----·- ---------- Present.and 
future 

lfocolvables • 

B.76%Til>< 
fra,f2.o:n 
Tranche ii 

16 

F~tuni 
l\otcfvablC!s:• S14:11 ~.Un 

15 

·---~-----·--·----·· ···-· ----~--·- ----- ----·-·--··- .. ·~·--- - · · 1·1,-os»1,t·11l1d Noli· . . . . • n,s1•1;c/fi.lK c··-· _ ..... 1,.,1 . . noatlng, 
frae 201:l 1Nl:03iAff'li:'iil•\ m;:~~u u flr~t p~rl- 504,!)3 
Tl'imi:hn.ll $(!r.urma$ !)Mm 

····-------· ----·-····---·····---, , ..... ~.:.::...,_ ·-·- . -~··· ~---·---- -- Preso.nHind 
i\.51!~ Tax . Ng~·· l'l<ial1tig 
fl'<!~10H INE03il.A0197l co,~::>~ble flrst,pnrt- .111,38 i11.·1a '2.311 129.72 R<J:;i~~ties." 
li'llndin II -~----·· Jir!~t.itl~. _.:~~·- ----···--· ·-··-·· .. .. ·--------- .,.,... ..-.... . .. " .-·~<~ 

Nun· l1resunl ,i11d 
C tl. bl floati nu f(lllir. e 

IN·,:03·, 1Ao7· 911·0 oiwcu. e. fl- I 18"' rA 2"6 ·5·4 "3'6 ·2t'19·0 ,. · · , Deht n:r p;it •. - .. u1"'' 0 • "· · "· ' · :Receh111blo:s• 
Sewtiiles p,mu 1----"'-I------· -*·~·---··- ------+----.;--~--1-------ir---·-----~·--- ........ _ 

Non- rnise11l' nnd f.loat1n11 
l •··e·o31·Ao1·99u Convertluhr ·r, 1 ~" ·c; ·4· '°9.6·,, a.2·1 ·'"1.·s·4 Future ·~ " Debt ,rst_pa,, • ... _,!J, 3 " 4 ... , (lecelvrihles* 

p,im, I ·setllritlc~ ----i.-----o-c-·~-------1·~~-- Non- 
Corill!!r\ible 

Debt 
Set:tlrlties --1-----1--------1------{-----+----+-----+--~----lr-----··- --. ----· 

Non· ... 9.0i% Ta;,: f'lbatlng 
19 free 2013 iNF.031A07All2 Converllble flr-stjmfl- 

d .. Debt . I Tran 11t11 passu _____ -----------+------·--- -~coriiles_1----r-----i .. -----· _ ---------+-----·-- ---...,..., 
I\IQtJ• Pre1imta,11d Ffi)atlh_g 

INEo· :!Ji\07,'V'n Coiwertlblo Hi'st )l.an·, ra r, 18.37 O;S'I. 1 °'..8.8.. Future· . · . ""' Dl)bt . - " . " Rac~lvables• 
.passQ 

s~~tu:i~ie~-1-----+----i------1-------i 
No·n~ . Pre~e.o~.,<ln_ d .. 

8· 7J% Ji:!x Cahv!!rtlblt;i f,IQ,i\tih!I Ft'lture 
fr~e2Qp IN_EQ~J,\(l7A98 0 b fidtpaii, ·18..47 28A7 O;a2 29.29 R'c'c·"i·v,~t;·Jes~ 

·rr· anche.ll] ~ ·.r . ~ " ,____~ __ ~ _ _,_ __._S_.e_t_ur_.lt_le_s_,· _P_~_~_s_o--<>-----+------+--------+-----t----~, 
Non· · P .. re. sent and 8.7l'>Ha:JC floiltlng: ' 

free ioi3 lNE03iA07AE6' Con~t1brtibl~ fl'.rs.t pad: '*1,7<i ~.76 Q,25 ~.bi ~tu.brer· 'I' 
Tra. nd.H~ Ill. "~ t l~~i;l!IVil .II~ 

,_._, ------•-----...-,t--Se~~!-it_1e_s-t-_P_.-1_~s_u_--1i---~-t-----·-•--------<----_,_- _, 
'1frese1'it' and 

Futuri;i 
f\eceiyalilc~f 



Pr¢font and 
future 

necelv.ables" 

1.0?.4,94 35 1947.14 
1.39%Tiii< 
frl!e20~S 
Tranche ii 

Nim· 
INEOSiAo?ARll· ·cpriv.ertible FirstPari- 102494 De!)t. pom1 ' · · • · · · 

48:16 iM l.00 '18,16 

·-----------· -·--·-··--_ .. _. , 
Jireserit-and 

h,ttµnf 
Rec!!iY!lbl~~* 

Securities 
7,29%ra,; 

-~-N-o~n~-~·------<----c.......-·-·----+------+----+--P-resint:an·ct 
free."01, 5. lNE03.1AO. 7AS6 Convo(!Jbl"" .Fh's~·Pari: OS 35 .. · i 5 10·7,6 future ., Detit. P.ilS'~U l. ' l0?,'3S. -2 Re:c~lvables'.t 
Ttapr;helJ ,__--~----~-t--~--->-'-~-ec~,u._rl-O~~~r ...... ~~-,_._.~-~-----·~•---~~-+-~-----...----~__, 

Non· Prese.rit;ind 7,69% Tax. ·. · bl . .,. . <::oriverti e Firsh~a,l, 13 .62 future 
{i:e/! iQtS INEO~lA(l7AT4 DeQ.t .passu 61(),0f> 61().ds 623.67 lfocelvables' 
T~n~hcll 

1---·i------+------!1--.Se_c~u._rl_tl..,~.s_ .. ,..,,,..,, . ...,.~ .. -,, .. ,..,--i-....,,,c-c.- -. -.-,-.- ,---.-,,s-"-.;-0.o_·--+-i-~.----->---·- ..... ....., 
,__~...L,.c:1'"'11·,'-o:i,_·_1.o"'".il..,__'1~4"""~0 .... 14_.'"'"011 .... · _,__- ... -.. ., .479Q.94 

49.l~ 
Non,- 7.04%Tax CQ1iveitible ffr$U•arf· 

free 2015 INEb3iA07AQO Debt J}asst1 

, __ 11-_r_ra_n_c_h_0_11._ ----------J-"--Se.:..c .... u __ rl""tl ... es'-.· --·----11------.i 

Preseru .i,,d 
F\Jluro 

Recelimules• 

Present and 
futurn 

rtec~lvabl~s • 

211.50 33 zsr.so INE03.lAO'/AP2 216)12 4.92 f'h'!t Pai'!· 
pa~su 

7'.:19%-Tak 
r-reo2015 
Surles D 

Non 
co,w.irtihte 

Debt 
Securltle$ · 

Securities 
556.;IS 32 

7Jiil%'fali 
frea 2016 
r,.inchn i 

562.10 

NM· 
Corwertilile Flrst'Parl, 

iNl:O;SiAO'IAOS o·e'bt liilSSU 

31 

·Securities 
11 

30 



:1m1ffiir \fr :wr-, lwl'ii ·ttlffi~~r.f fl1~1 (~Wt« '(WfiR lT.f Wcmm) 
"lh1r 'I'{~-~: ,nr,r1 ,:rrnr imfmu ·i~\ \>mfr tl-Y, ·~( ~-wn-1100911 . . . 

1p·1ttl' : mH1,16411i110 ~nr : {1in) 9Aii21tilill; (;\r(,tt\t~it.;ooori1101~ '!1~n@m iJi"ffll 
,'\'lrtll'ft :·.\·N~1.tiu'ilr.u,Qig, \lt··i'rlt·~r : t.1 .. Meu1.1!l1oc.t)10\.lllf7.:i, GG'f:.o'ili/l,l,.(:HillJPA12f' 

llmmitm $; Ui'~ll\Y\ Dnwiiur,mmil borpo1uH01·; th!., (J\Govl. t.)f llillo E'l\lo'rpii-5b) 
Coro-'JW, MUDCC> l:lhawim, lndli; Mn'iil!al'Gt1f1t1e. Ludhl Hvad., Now Oeih\.'1 tO 01)3 

Toi.: 1!'11·2.\IJ,ltl ll-iO, Fil~; lllV!.•m~r,~011,l\N )SI) ll0nt:1ill5 Gc,lih,cl Gom1mny 
W,)\J;.Uw ;y;WN.iMlco;t~U, 011~; j;1,Wll!iq1.l\l,(ll)!)1!105?.16,,GtW.: 1)7i\MCi·lOllll2A'li(tJ · : . ~rm~,,,n~,l~ :·. · -- ·. · ,. · · 

~~1w;m~M~~'hfil 

,~_.,..,,~ .. .---·-.-..----- ~--·-~~ ... ---4""'"'"'•••-•••-«+"14- _ _.. .............. _.-_, .v•- .. -·,·, .. ~-••· ... ..,_ .. ,._.- v,,.,.,,1-,-·---·--..-.- . ..,,,,_ "' __ .. .,,,.., .. ,,.,_ ........ ·.,.,-..-,.--P• 

For llousiug ·&.Urbal\ J)evelt>l>mQnt ,Cot·poraOon Lid. 
HARISH ' Qii•0iltW.l'lfri 

. . . ~)l)A_f(,'511 
l(UMAR . ~lll.!41\SHARilli\. 

. . J,l;i,,)1/JlP·~l.7 SHARMA 11:i.4iia10?'U' 

,Ji-X(f' Ilnrhih l(10"m1.r $1rnt:ll'lA . . . 
' Com1>1u\y Sqcro1m,• & Con111llnncoOffice1· 

o. l·~: .. v- 

j 
I 
I 
I 

Than~ing YQu, 

Y ours Sfocere.ly 

The above i~'for'li1fornfotit1i1 .and record please. 

----···- -----·--------------- . -- .............. -···--~------- ]lcn. P:u·tlcufayg l>~tnilii 
S2(7) A i;lulcmcnl iitdfc~ting the uillization. of The llO!tt:piihy· hn.s l'Aised~fi.a...u-n-d-~ ~t-'6-- -tl-,o-,. _l_Ul..,.i_c~.-, o-,f-,-i' 

issue proceeds of non-convertible .Rs.2,000 · Cfoi',o through Issue . of ~1on-co1wedjl?fe 
securities, which shall be continued to be s~t1l'ilies during the <niiutet ended Ma-rob 3'!,, 202'3 
given·tiJI such tint~. tho Issue :procecds1 have · ~md the \-ss\1Q proceeds o:f non·converljb1e sgci.irilies 
lieeo·t'uUy utilised or the p,1_i;pose1fur w1ii¢h ,i$su~tj l1ptQ1J1e·p~r}qd 01idetl'lvf1ach} I, 2.023, have 

· these proceeds were rais~i;l has been been Miy \,lilitfld: for'the purj)i?se(:l)/ ol,)jects ·stntcd 
---1-11_c_1_1i~ev_e_d..,... -------.,,.---,,.--..........; •hi Jhi':l ol.fel' :doE!J_,pen·1snti'thhilni io1i 1'r)enib'ran~~~ 

52(•7A In case or-tt.iWrri~tpdui de\iiat1on Jo. the Jl~ Tlrere has be~o np Mvfotl¢~1 /11ai'iu.th:1idh tb·~wi& ·of 
of proct~ds as ·comj1ntc~- to the i;>bji;:cts pf . pro~.e.1:d~ o:fnQo·~.P.tivertlble dqht ~ec1.1.i'il1eil lrom ·'the.: 
th!J isSU(}; t~·e ~m~,shaU b.~Jndi~ated ilr,the \'lbje,cl~ :!l~l¢d .fo the 6ff\"!' d6ct1me'll(s/ l1i'foml'ntio1i · 

~-~_.fo_1m_· ·_~t~'.<~l'!l~:s ..... Pc~.·c~ifi~· ~~·tJ~~b~1v_.,t..,.b:e_·B..,..· o_a._rd_· ·---~~P.!!Hll]l1filL~_: .......,. 

DenrSin' Mu.'om1 

S11b: Oiscfo1mre· under RegutMfon 5'2(1) & {7A::)()ffhc.Se<:u1:Ull\lS ·und E:xdrnugn Brnu-il or'lilt!fa, (Li!ilh'ia 
Obligntlon1ntlld Jlhldosm·e Uequltemen1s)-Regulrttfong, 2015 (11Llt-itlnu; Reg11laHorni11)- ()fr. :Eniletl31'1 

Mtn•ch;-'2023 

LhllngJ)ep;1rtme1~t ' . . . 
BSE Li111itud1 

Phirt'>1.(} Jcqjcl)lmy 'l'Q\VCl'.ft, 
Dalnl Street, 
Mumbai ~40MOi 

.. ~£rip.Codc~54,9.510 . ~~~--~-~- 

161h Apri], 2023 

f:;'iilir1g: tJcpurtment . -- . . 
NaUomil Stocik."Hxclumguol'l11din Lid. 
'E.x<:;hnngo J>"f41J.1, ¢- I, Bloek-G, 
f.l:111drai(~1fl~ ¢pn1plo~, BmHlrii. (E), 
Momhnl.400051 

. NSE §.fli,ho.c.1-...·l_:n_in'-c.C...· .• c .... )~---- 



-·------···-··· ......... ·-··-·--·······~· .................. _·-·-·-··········-··-·--- . .. ·----- -~ -··· ······-····-·-·-··-· 

................ _, ... ···-··4··· "'---~--- .. ·---·-····· 
.. -·--··-----·~---- .......... _ .. ___ 

NA l 
'NA ! 
NA ! 

ExplanationfortheD:vi~on /Variation 
I e i 

I 
I 

N'o. 
· \\t1l.edlet.'atlY appr;,va1 isieqmrerl to v.ary-lhe objects-oftheissue stc2!:ed in the prospectus/ offer 
o.ccilmci:it'? 

I 

Non-Con.vtrtib!e:.Pcbt Secu..--ities I 
Date (l)\(R. C.""O·rcs) J 

t 6.0t.2023 2;,09(!.0fi.. l .pale ofJ.i..aisfug Funds 

H.oosing_ and Urban .Oevelopmer:t Cor.poratfon Izd, ( 
~l:ie fssaei'Prfrate·Pr~rii: l 

t ~ine of listed cn:ritj,· 
1 Mode ofFimdlta.ising 

i l 

No 

c. 

?clvate 
Placement 

Uru;e;~d, 
R:ed,eem.al:iJe., Non 
c~ulal:ive,. !axa:bie, 

:Non-'Cori\'ertihle . 
Debenrures 

l 2 I s t 1 5 3 

j . I If 8 .•. ;l( Yes. , .fu~. ;., 
Funds l Any ~l!y tb~ 
uti;li.zed I de:v:iztion I purpos·e of fee; 

I Cl'cs:l-N~) f w'hii::h.che fut:.ds 
w-ere i.tti!i:f:ed 

IS!N Amount 
Raised 

Date~r 
r-.1misg. 
fu.nd:s 

Mode. of 
Fund R3JSing 
(Pui:ilk issues/ 
. :e'riv41t~ 
nfacemen't). 

NIT. 

I ! 
1 .. 6 .. 0·., ._.,0.>-~ 14.2.-000.po·11Rs.2;000.ooj· 

.,k;.__:, ~ ~. r,,...-u·re ..:.TOT:e" i 

f:~m~Qfthe ! Js,«..>e, 
i 

Statement 

,.,, -·-·1 

~- --..___ ,......,,.._ .. ,_ _ _.,_,~ -. 



.... .. .. .. ., -- , ,. ,, ""' ·------- --- . 
- '-·---- ·---- -.- ··------·--·-·~---- ····--------·-··· ·--- --···------··-··-· 

Ji\fome: of~a~ry 
.Desig~~ 

~f~· Q ~· ~~ 

Deviai'i!m could meon: 
{ij De,1.aµon in~ obj~,~ -p~· for \•.thl~h ~ fun.d$ have peen-nised . . . 
{b) Deviation m me a.'i:iount.of furn:is ~ly uti.fo:ed es ag-.unst wnat was ongrn~tly disclosed~ 

HA.RISH ~Y.#"""' 
.... • 'li,1(- KUMAR 'IW'r,,;;~-SKl<l!M~ 

.. ·:·_···.:~:!!,114.:?7 
SHARN'1A~;~+'Orn' 

: H:uub l:(um:u· Sfu.rma 
: Com~ny SctJ"eta.cy 

J OQ% of lhc fimds t•.:i be ~ :ttir1';>1gh. the pri\•ate- pt<!.C~t ! l 
a.-:c tG au.gm~t lo:ng-d.-erm· ~oourtes-ofili.e Issu*' for the purpo!\e 1 

of m~ng b.rsir.essl qpera~<m.al . requirements viz, lendi;Jg __ .,., --~-- .• ,.v. _,., _ .oo· ! u,. "· .·rr 1,. c;cti~n-'.ic:-., ~ent -of ~tiµ~ i;i)r.rowmgi. ..-aised tt; m~t NA """ , """". :Rs . .2,000:0Ci ,,.= 
· c,;::i:::...ilional T"...om..remems i-crwa.ds loan disbursement and I -C11Xe NA. Crore K,'TI, I ~.noi.r..:~Yl?~fs '2rid/6r mr-~Y omer purp,jse-m the ¢rdjm,rj: i I 
I course. o; ecsmess ofthe Issuer, 11 

I 
~! __ . __;,, __.. ; ---------"------..<.---------'----------------------'------~-j 

-·---··-··--- ,- ""'''"··· 



m-ifti11 •it ,lrcfif t~<fllt ~ift,mJ~~lf; NlW 'tw111Nrir Wllfi11) 
TfliT 'ltf, Uililit 1Ffifr'mif}frtfl!T{f ~!if,:'fl"llfi iiiJ, 11~:;11\wtr~:u90911 

~·mtr : il11-~4«•uhoo tim•: (tit1} 2-11121i.,t1ri1 ci~;q1.t,1i\. oou11~0Ir,·wi,~nr 11P11ii) 
i\i.Jori.r ; \WAV.hll~&U.Ul(li'lft ;)'!lflf'J 1 .L1'411!,IP.Ql.l070Q0_1006i7$, (:!$1: O'lMi\OHOO!~M1'F 

Hou11h1u ~ Ur,lnnfO<i\lllltitm1"iint ~U~j)_Drllllon Ltd., (AG®!,tif lnclhi l;(1hu'i)llilO) 
Cmtii-7'A1, M\Jl)Cb:Uhowi111. lr'1dli1· l;1tll1lhil t1011iro;.Loilhl ·nf!n.cl1 NuwPoll\1'11 o·ooa 

Tut: o 11 "24<Hn1ilQ, l'llll': o I MM!l?.r.:inr,, ~ ISO 000 i:120111t:.1i'itiil1HIJ:or"'J>~ny . 
W~h~itn : ~r.~\li..lu1dcn;o'ro,,{llN ·::,1_;f~~OiiO\. ).~~1:i(1tf1fitl!i~j~ _ <l~f.- t,O?Ml\l~J-100!1':A 121' 

_.__...__.._... __ .._...._.,,-~-c--~~·--··--- ·"'--·----~·--- .. ---· ..... --,-~-- ..... , 1:--- ·------ 

·\ 
i 
I 
/ 
; 

Tho nboVi, hi-for inf9r;qi11,tiprnu1d f~i;llrd pf~'Se, 

Thanking You; 

Yours Shrc<ir~ly 

Fo1' ili>.11.!J}ilg ~·Ui.;hM Dcv,.1fopm.~nt Ooil'>Ol'l.\thm'J.itij, 

In nccordanoe with the captloned SBB'I Regt1liitlolls., w.o hereby- confirm that our Cohrp~ily lmi,: been 
Identlfled as n· Lni·ge Cbtt1otnle: (LC)entliy; as: pe1···1he'f'ramevJJ1fk j1rovlded irdhe ttf{)l'cllieittfonod· circular. 

We enclose herewith th~ statement In the fot·mnt pfostii'ibed vlde the above rofen·od srmr circular. 

Deur Sid Mn101fl, 

Sub r foHhtl Dl!icilcH1lt1'~ ~ J.n, terms ,r,f "Chnpfor ~xn (F(md · j•t1lslngJw hsmm~(f ofd eht -~\l~U•'Oids 
by large corporate) ot'tl10 ssur Opbt'fltlolud Cfrtnlnr No. $ltllJJlIOIJ)DUSIP/Clil/20'U/6i3 
dafcd Augu5fJ01 :1021, as ttllU!n(fotl, 

Ll~ti,;g be1m1·1incnl ·= - -- ' -- - - - l;is(i11gJ)e1,nrtt1\Pnl ···-··--·---·--··-·--···----- 
BSB Limited, _ _ N11.tio1:11d-Stouk llKth111>,gooffr1illn :Ltd. 
Phh'bzc J00Jcbht1y 'rowers, ·~ohm1gc Pl!w.11, C, l, Block-G, 

:Dttliil Street, Tl.n.lt~rn Kur.fa C1m1)J>lt;:t, BMdtn (E), 
M1111\.biti ~400001 Mnmb,ri·4DQ05l 

·sQriJ?_Cos~e~S,(0530 -···-- .• __ NSU $ m~ol~_tl .... U ..... b~C-~C_J --------···-----------~ 

26111 Ajn·il, 2023 No. HUDGO/SlW.023-24 
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I 

t 
i 

I 
(Si~litlmi) 
Name: Harfah. Kurnar$harmi1 
Designafior» ·company .StcrcV~ty 
Contact: Teh +9l( t I) 24646899 

We confirm thal ~· are it L~q~e C,:>i=pontte as tier lho appllcrt~!lity criteria given uh.der the Chop.ler XJi::of 
SEDI Opei'fltio1111l·d.r9ufor,diltwl.August ro~.:-202-1. · I 

BSl! Name of 'Stock g)(cluuige. in wiifoh the fiuo shuH . he 
paid, In case of ~hi;,rlfaU In the rec1u~d PPt\'OWin~. 
under the fhfrnewoi:k 

5 

11MA:' (with Stabl~ butiook) by 
Tndi\\ Ratin~s, JCRA. and CARE 

RnfinRs·, 

Highest Credit Ratitig: dutin.:g the previous, FY nlong 
with name of the Credi I Rating Agency 4 

'(olnl 6l.l0l,0.6 

Public 

3 

--,.------..,..---------~"'""--..- . -.-·~-..-....~~~-· -·~--- .. - 
Nume.of the· company · f·l9J1sfog and Urbnn 

,~--+--~,-..---~~~--~~--~~-· . ......___.__~--~~~D~·~cv~µ~lo~1p_1~e.1)l·92mo11tUonLk~~ 
2 cm L74899DLl.9'70'C30'1005276· ~1--~~----,;,,,------....,......~--....,..,..,,...---~-,-...,.......------1----__.;_._ 

Otilstnitclii'!g boiToWlng ohoo1poiiy ns on 3-ls( MnrQh,. 1J(1bt'.Securi'ties ,rn,2J•1 ~M 
202'.l (With Original Mati1rity of.more than 'one.year Borrowlngs 1'2,865.ll 
-excluding ECB)"(in Rn. crore) otherthan debt 

. S~cui'itlt5s 

No. 
l 

-S--r.-,-,-P-,t-ru-· c-·u_l_i1_1·s-· ----~---,..-·--·--·-··--·....--l->-ot-fl·-u; 
I.Nl'rlAl. DYBCLOSUlm 



1.m1ftbt 'Qlr ~N~r'ltW!llm 1ilqft~r.rltPr:tr (1Jmf 'm.qjR,ffiY 'ij\fflifl) 
lhl{ '7q:-, 'ffim' \t<R, · ,nm :qqtrim v~,.m/~~l'r 'Oli ·;i(f~. u09.011 · 

toWi : 011,MlNluw 1r.ifn ·:. (01 i}, i!-t~2t!i08; · >.111t!tt'f-~~ •. :no,n i~Q.tt?· ~·nflliir im,,.ft 
qin*··, \v.:;w:Jmd~<1U.l;,l,\)1~1fifif l l;fifQPSDL'll!70l,J01QOtil!1'0, 0$'1\ 1)7MAOl·!Oiil2i.1:ZI' 

ll~1111liia ,i~·Ufi>11n O~volopnu1nt Ctit11n;-:1tton Ht!,, .{A '3'1,~1 .. ol ·tiidln·ll11ti11l!il~i·1) 
Coro:,w, MUl,)C(J UhnWMt'!; h\dlirl:JHl!ll!II Co,1i!fll1 l .. fl!lhi H!)(~d. N11w.t>ol.hM 10 OOfl 

·rot. ;01 \·~49,IOlliU,:1'111(: (.11)·2~tl~!i30tl;i,\N ,~Q. Uli.\lf:Zi)"lli :oiirtulciil: Coi\ip111iy 
W"h~lli.lJ www:hmfo1i.ii1n, (1lt-4_ ,. ~l~P».P!11;i~?099 lll.D~nq, Q~T:c~1MAPHOOa2A1lF 

--.. . . -· ., .......... ...._ .--~·-- ...... _ .... ,_ ... _. __ .... ~ ... --, _ 

HARl5H. ·, 
l<UMAR . f?:~M~tJ;! . : .~,~, 
SHARMA 

Uar.i~h (fot111,t·Sluu·rn" 
Co'mj,anyScc,·ctn11•& Complltince Offlc:c1· 

i.-1•' ~· 

Yours Sinceiely 

The above is for inforuratlon and.record pleasu, 

Th1111ki11g YOU; 

Dear SltfMn1mni 

In accordance wilh ttre cnptfone~ Regtil11fioi1il, please find enclosed hotewlih Arllilllll Disclosure, ln the 
format presm:ibeci, fer the Financial Year 2022~23 to be made by 1\ll 'eittity 'ideittllled as a Large 
Corporate, 

Hub: Annunl DJ~6fosiJ1·e - in terms of '~Cfrnt'ite1· XII ((i'1i·11d t•al!llug by, Issunnee ot' d<\M 
liecul'ltfos hy ltwge. ~,w11.:.ritfo) bl' th~ S~Bl OpemHoriill Circ-uhn· No, 
{{€Bl/IlO/DOHS(r/CfIVl02i/&B <lilt~il August 1 o~ 20U; n;i Imrn11tlc<l 

... . ' ··----- ..... ~~ 
Li1Iiinu Department . . . 
N:itlbii11l Siock Biu:hm'l!JO ofltldi:, l.td. 
J1xqhont1-'¢ Pl111i1ic1 C·· I, Block ·0, 
lfondrn.Kuflo. CornJllox, Bundrn (H}, 
.Momlmi-40005 l 

~--·. NS}J~_.~ymhol~HUDQ_<):...c. . 

U~Llilg l)61in1iment · · · · 
USE Llmlted, 
i'hin)'l.<: Jc~jeblmy 'l'6whr"S, 
))alnl s11·ou1, 
M1m.,-h11i ~400001 

, Scdp .9odew540530 

No. l·lUDCO/SEf.Hl2.'.l·-2J1 



(Signnture) 
Na111u! Fl11rislr.Km1111r-·Sb11rinn. 
Do!tinontlo1l:-·Co"nl1>n1w SQcrqt111y 
Co11t11ct: Tel: +.91.(ll) 24646899 

D. ·uRA.ISWA· "'"''-'1.,1s ... 1,!1 · · .· · . . ,'pyAAilWt,\IY.(~~JA!I 
MY GUl'lANf;:»{~1:~11t 
(~isnnh1re) 
Name: O. Gt1h1111 
O!i~iu;,;~Hon:.Clil~f.l:la\~N~i~,1-0l'tlool' 

· C<i11th<.il: Tel: +9.1 (J I) Z4-<i;i1993 

t~. o .. .,...........,. · ···-. · r,i1:ttcu1nr,( ·-· -- · . . tfotans~- 

. 
! ... ·: --~-~~~;~:'dt~t1~t~j;~~~t·~:::~~~~~P!!ottb!o .··-_· _ -· 202i-22;_;io~;2_:(~oi3~2. 4 -·- 

. . Fil~CF: Oi2o/id>f_{(d);(9}}JL__,. . . . . .,.. . . . · . ..• . . . --~ 
ii {(0. mu/ (e) arc flt~srt1i1e:tfi.tiicilt/i:mtt4 "<!ts/. 110.V. 5. ll/JtJ.6i11·t/,"!i la.hliq:l\11,m (II polnt 11(1. ·4 of:this (11/JliJX/fl'~ .. 

*As per ssm CM:tllci,i 6'/RJJl!FIOll)Qi/SIJ)./JfIS..,il.,f(.!.l'ODJIPICJ!Vf02JI0.49) (./µfed Mr(l'tih 31, :2lliJ; 
cont lg 1 ,o 11t~. bl 10(( of I wo)i<Jar,<: aver·wli /pi, 1«tJJ¢·.corparu (~i-J1~cit, 10..-11_u}~f! Iha wmirlainl!}! .te~ ll//i<u111.1.111 t?[,·«lsf llg 
min tmun: .. ]:,5% ,uf tJi'if.l,• htci'ei11t11t(Jf ·fiotr.o_ivings. in ·a.Jlit('1iC/a/ ='jl~af ,tli1:a11fjli. i,v,ti~t"lnr:ic ./ff. c(~lil .·sat:m'll.ie:f l\11/1 be 
exlcmde,;I, to« conllg1id~i.f blo4kJ:>/tlih!~ )ia?11;,; -q,•q)1i ·rfw,,p>-esinil 1·Milli'cme.,;r of llvo y.ea,w) re.dk'o'ilat/fi•om ;py 
2011~i2 omi,anls. 

Nll 
. Nil 

3;910:00 

NH 

·:2022,.231 iOtJ-24, 
2·024~~5 

Short.ifall~ Hi A!il~ _li1·':die n1rindnt(jty iiormwingJhi:oi1gh dcbj (0::.(b-'{(¢H¢}}·. 
securiiles for PY W22;,2J · 
{After· ~dji1s~iiig. fo.r:!inY ·iiliritttall- :in b·ol'rowJng for J?y i.oi i .. 
i2 which WA,'>'CD,l'ried-for'wai'd·,to ,py·zQ~2~2)}· 
(if·tlt«:i c;,lculntc~ vnlu_~ .b·i.c1·0 tihej;nJiye, wrlt~ 'i"itll_"_ . ..,_.l_. __,_ __._,..,....... ___, 

:1~ycur block period (sriecUy ilmmufol years)* 

l11cre~nent11{ bnrrnwil'lg· ~011c in 11y 2022;.,23 • (With Ql'lginal 
mahrri!V'of tll(!!-a·tlum lycnr) . . .. ......,.----..i.--- ......... - -i--.......,..----• 
Mnnda~tiry bmtowlng in h11 tfo·ne lhr<>ugh debf'.seoutffleii 10 (l>)"" :2~%" of 3;598100 
PY 2022.:-2:3 . . . . . .. .. 911) 
Actual' boi'rowings ~riilo··througfrdebt $ecurltfo.s· f 11 · FY 1022,. (c). 
23 

4 
( 

(n) 

3 

b&ih1iis 
ms.- ln .e\·oro) 

Pnrdculnrs 

Shortfall In tl1eb(')i'~:owhui llii·qugh-diiblsccuritios, if noy,fm (~) 
FY 202 l--12- cnrrlud fot'\Vtir<l Jo FYi022.~23 
Ouauhrm.(if(dt ,vliloh.hns:.been metfrorn fol . cJ 

2 
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