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DELHI HARYANA HIMAOHAL PRADESH 

3. We conducted our rl!vlew ih accordance With the Standal'(I on Review Eneacement 
(SRE} 2410, "Review of Interim Fimmclal Information Performed by the Independent 
Auditor of the .Entity", Issued by the Institute of Chartered Accountants of lndlri. Thi£ 
Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Financial Statements are free of rna~rlal misstatement, 
A review Is 11ri.llted prlmarlly to inq1,1lr.ies of company personnel and analytic = 
procedures applled to fina11c.lal data and thus proliid~ iess assurance than an a l,SS ~ 
We hetve riot perFonned ao audit and accordingly, we do not express an ~ trrfil l;; 
opinion. ~· ~<'ii * ~ I 

f~ll~/ At:m''~ ~:;-,···"'~ 

2. This Statement, which Is the responslbtllty of. tfte Company's Management and 
approved by the·companv's Board of Olrectors In its meeting held on 10th November 
2023, has be,·m prepared In accordance ·with the recognition and measurement 
principles laid down 11, the lndl.-n Accountinll Standard 34 "lntarlm Financial 
Reporting" {"IND f>S 34"), prescribed under Section 1:33 of the Companies Act, 2013, 
as amended, read with relevant rules Issued there :utider and other ai::counting 
principles generally accepted In India. Our responsibility ls to Issue a report on. the. 
Stateirl~nl basad on our review. · 

l, We have reviewed the accompanyi111.1 Statement of standalone unaudited financl;il 
results of Housing and Urban Development Corporation Limited (hereinafter referred 
to as "the Company") for the quarter and half year ·ended September 30th, 2023 
(!lerelnllfter referred .to as "Statement"), being submitted by the Company purseant 
to the requirement of Regulatlon 33 and 52. of the SElll (Listing Obllgatloris and 
O.lsdosure Requirements) Regulations, 2015, as a-mended. 

The Board of Directors of Mousing and Urban Development Corporation Limited 
10, 

lndl!pendent Auditor's Review RepOft on the unaudited standalone financial results for 
the q1.1arter and half year ended Sep~mber ·so, 2023 of the Company Pursuant to the 
Regulation 33 iind 5.2 of the SESI (Listing Obligatlons and Disclosure Requirements) 
Regulations, 2015, as amended 

A p II A& llP A!!i~OS::HATE!i 
CHARTERED ACCOUNTANTS 



Date: 10,11.2023 

M, No. 085683 

(Ashok Gupta> 
Par trier 

Place: New Deihl 

For A PR.A & Assocllites llP 
Chartered Accountanu 
FRN·011078N/N500064 

(b} The balance outstanding as at 30th September 2023 Is Rs. 576.54Crores 
{debit} in ·"No Lit!n AGP Account". The Company is In dl:.cusslon· with 
MOHUA for recovery/reimbursement of outsninding amount (includlng 
interest} as well as booking of expenses. 

Our opinion is not modified In thls respect of this matter, 

ta} The C.ompa,w has recognized Interest income on "No Lien AGP Account" 
amounting to Rs. 7 .25 ,.ores for the quarter and holf year ended 30th 
September 2023; 

1. we draw your attention on Note 4 In the standalone fin.1nclal results for the 
following matter: 

5. E1nphasls of Matter 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to belillVP. that the accompanying statement of unaudited standalpne 
flnancial result, for the quarter and half year ended 30th September 2023 read w.ith 
notes therein, prepared in accordance with the applicable Indian Accounting 
Standards and other accounting practices and policies generally accepted In India has 
not dl~closed the infor.matlon required to !)e disclosed in terms of Regulation 33 and 
52 of the SEBI {Listing Obilgation~ and Dl$closure Requirement~} Regulations, 2015, 
as amended from time to nms, Including the manner In which lt Is to be disclosed, or 
that it contains any material misstatement. 
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1---~'.l!Jlll Tot.al oulstaridlnii ~(,es l'.il creditors othar tit!lfl MSME 0:05 
2. otller Pavab!es · 

o.os 

IIOHSINH & IJllllAN 1>.EV&.OPMENT COltPORATlO<'i LIMITED 

·········-···········-········----! 1----------.:s~···W:!,;M!!!.=e!!nt~o!!!f..!.As!:!!!,e~ts and Uabllltles {standalone) 1----------------· ······---··--·---·------------······· ·····---------------1 1----,e------------- ---·----·-+- ··--····-----~-ln::_CM=:.:re.._1 __. 
Partlculwra · As at 30/.09/2023 As at 3:l/03/2023 
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l ASSETS ·--- 
1 fina11dal Assets 

-">:aa''!---~ca_.s.,,.h..,a=-"11d~ca.,,,,,sh,.,E="UIV"1=1!,i,:le!!Jnts,..,_-,--·---·-············------1----....:5~·2=2.,,,61~---..:!"!..!7,!lis3~. 
,__(_b1 .... ~.!!!'IJ~nce otber thrill (a).~bove -----------l·------·-·27,_.8.,.3:.,31-----2~",,;·0,."'-I 4a~ ~=~~~~~~:in"'a""nc:,:J:a,.,_1.a,In.,.s:::.tr,,,urr..:.s.e,.,_n"'ls'------------- ········--- -···-·····-·--- .. ·------- 0.02 

·-------------1····~·----- ····-·---' 
: tf\ Trade Rlicelvable._s ---------------1-----"'1.~25. ·······-··· 1.38 

1----" ,1,,,11_,,m:,,h,,,cr:.;ecelvables 2.70 • 0.53 
····-~:L- Loans -·-- 80,116,04 79 236.97 
__ ._(j, r~veMients ···- 212.96 631.37 

_ .... .<o>.. 0theff111anc1a1 ~ets 590.lB 587,20 
---+--..,...-.,..,..------------- sub Totarn:..,· ,:c·l,...' ·'l----...:s~1"", -7,_,Z4=.o,,7+---'a"'o,,.s~2~6-::::3:=,.i2 

:z Non-Fimuid!II .Alisets l-~-1':="'-"',,,..,'."'!."""?."",-----·-············--·-· ···---···--~l--------+-------1 a Current Tax Assets ,.,et, . . 1-~~=~=~==lL.--·-········-···· ············----~1-------:i.-------l 
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DELHI HARV ANA HIMACHAL PRADESH 

3. We conducted our review of the Statement In accordance with the Standard on 
Review Eng;1gements (SREJ 2410 ''Review. of lntei1m Financial lnform.atlon l>erfonned 
by the indepiindent Auditor of the Entltv''., Issued by the Institute of Chartered 
Accountan.ts of India. This standard requires that we plan ,111d .pertorm the review to 
obtain moderate assurance as 10 whether the Flnancial St.11ements ilre free of 
material misst~rement. A reylew Is llmited primarily to inquiries of compaoy 
psrsnnnel and analvtlcal procedures 8ppllcd to finaocial dat~ and thus provide less 
assurance than an audit. We h~ve not performed an audit and· a~cordingly, we do _ . .,. -·· 
express an e1udll opinion. ~~'IJ.i,.SS · Otj)j ~· . it"l 

~ [O.\d ~ 
~ ~ '?:'%t1/I.• - •• ~"' -~ 

2. This statement, which Is the responslblllty of the Parent's Ma11ageme11t and 
approved by the Com1>«ny's Bo.iird of .Din!c\Ors In its meeting held on 101:h November 
2023, has been prepared in accordance with the recognition and measurement 
prlnciptes lald down In Indian .Accounting Standard 34 '11nterim Flnancial Reporting" 
("Intl /\.S 34"}, prescribed under Section t33 of the Companies Act, 2013, read with 
relevant rules issued there under and other accounting principles generally accepted 
in lndla. Our l'E!sponsibillty Is to express a conclusion on the Statement based en our 
review. 

1. We have reviewed the accompanying statement of unaudited consolidated flna.nclal 
results of Housing and Urban Development Corporation Limited (hereinafter referted 
to as "the P.irent") for the quarter and half year ended September· 30, 2023 
thereinafter referred to. as "the statement"], being submitted by the Parent pursuant 
to the requirement of Regulation ~3 and 52 of the SfiB1 (Listing Oblii:atians and 
Disclosure Requirements} Regulations, 2015, as ·amended. 

The Doard of Directors of Hou~ing and Urban Dayelopment Corporation Umlted 

To, 

Independent Audltol''s Review Report on unaudited ,onsolidated flnantial results for tho 
quart4r and half year ended September 30, 2023 of the Company Pursuant to the 
nesula~lon 33 and 52 of the SEBI (listing Obligations end Disclosure Requirements) 
Regulations, 2015, as amended 

A p R A&LlP A!S!.!ii@lCBA.TE!i 
CHARTERED ACCOUNTANTS 



7. Other Matters 
We did not review the interim firi,mcial results of asso~late Included In the unaudited 
consolidated financial r!\.~ults, whose Interim fioandal results reflect total net loss 
after tax of Rs. 0.09 crore (MUDCO'~ share) and the total comprehensive loss of Rs. 
0.09 crore (HUOCO's share) for the half year ended 30 September 2023, as 
considered in the unaudited consolidated financial results. This quar.let1y and half 
yearly Unanclal result has been furnished to us by the · Manage merit and our 

{!;., 
··1~~ ~-;~~\· ...:~1 .~ 

1\-· ·-= ~'&, ,!}'f!;)(•l}I.)\~· .... ·.,'··: .·· ' .... :""> 

Our opinion Is not modified in this respect of this matter. 

(bl The balance outstanding as at 30th September 2023 Is Rs. 576.54 erores 
(debit) in "Nu lien AGP Account". The Company Is in dtseusston with MOHUA 
for recovery/reimbursement of outstanding amount (lncludlng lllterest} as 
well AS bookillg of expenses. 

(-a) The Company has recognii~d interest Income on "No Lien AGP Account 
amounting to Rs. 7,25 cores for the quarter and half year ended 30 
September 2023; 

I, We draw your attenlli>n on Note 5 in the consolidated flnanclal results fer the 
following matter: 

6. Emphasis of Matter: 

S. Based on nur review conducted and procedures performed as stated In paragraph 3 
above and based on the consideration of the review report of the other audlte)r 
referred to In paragraph 7 {a) luilow, nothing has come to our attention that causes 
us to belleve that the accompanying Staternent. prepared In accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard aild other accounting prlnclples generally accepted in India, has 
not disclosed tlie·lnformatlon required to be disclosed in terms of Regulation 3.3 and 
52 of the SEBI (listing Obligations and Disclosure Requlrements) Regulations, 2015, 
as amended, Including the manner In which It Is to b.e dlsclo~li!d, or that It contains 
any material misstatement. 

Shrlstl Urban infrastructure Development Limited 

4. The Statemimt Includes the result of the followlng associate: 

We also performed .Procedures In accordance with the circular Issued by· the SEBI 
under Renulatlor1 33 (8) of the SEBI (U5tlng Oblfgatlons and Dlsclusure flequlremeots) 
Regulattons, 2.015, as amended from time to time, to the extent appllcable. 



Pate: 10.11.2023 

M. No, 085683 
UDIN No. 2'.J.11.q.r6a\ (st..; VUAtJ )6!1'1. 

Place: l\lew Delhi 

For A P R A & Associates LLP 

our conclusion on the Statement Is not modlfie9 in respect of the above matters. 

conclusion on the Statcn1ont, In so far as it retates to the amounts and disclesures 
Included In respect of the assoclate Is based solely on the report of the management 
and the procedures performed by us as stated In paragraph 3 above. i\cGordlng to 
the information and llxplanatlon {liven to us by tha management, this ffnancial 
Information Is not material to thP. group. 
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1---1-----------'SU=b~T~o,,,ta.,_1.ffili!k_l+A-2] ···········----4--~6,,,6,:,4e:,3,,,,9.,.,6:i1:64-_..!!!! 6& . .,,5~25~·~71!...I 
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... Jt,) Other Eouitv ·-···---· ·········---+---~:fii~7~2~0~.7£2+--~l!J3~4!!!4:f.:l,62164 

Sub Total fBl 15-722.62 15-443,56 
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It UAIULirIES ANI> El'IUlTY 1--~-1~~=.,====-'-'-----·-· ······---·--------1---------1----- ....... a._ Uabllltles 
1 flmuit::lal Llahilitiea -=~:(~l-- Parlvatlve flnancfal InstnJments ··-·-··~=:------1-------·--1 ...... -------1 

c::@._ . .f'ayaples . ····--··-···--····-----+-------+----·······-· 
----··· 1,_Ir.~.de·Pavabla -------~+-------+-·-------l 
-·····- . (ll Total eutstMdlng dues of MSME ······----+----- - · rjj, Total autstancfl·- due5·.nl crndltors othe(t~.in MSME • 0.05 ··• 0.05'. 

2.. Other Pavab!es ·-----------1---------1---·---~--1 
1----1-1,.,,. I',!\ 1·o1,a1 outstanding dues of MSME ·········-····4 1 .:0,,..09<-1-----'o"'.2""0'"" 
~ ... ···-·- 1-1ffi Total outstanilina dues of credl•= other than M$J4_E . ··-----1------'5"',9~6!4-----!.!: 7,6~9!-I 

(
Cdc:1,>.-i:D,..ea,bt,_,s,..e,.,cll~ri~tles.._ --·····---·--·····-------l-----"44"""7?."".2.,,.0~9+-_...;4,,Sr,.t!.:19"'2,~09'-I l-.l!"<L-'-l'Bo=rrowl=,,,·n,.as,,_ .. ,._ .. .,,,..i. 1,,,a,.s.,·52.,···.,_, •. 4 ,;8...,.. _ __..14.:,i•-,_71.,le,,28,,.· c.i 

·- 1e1 DeJl.oslt. ·------·----······+------'i ... o:!J14----~·i!o.7,_1~ 
~Jf.l,-,1:,;0e,ith,se1...._,fl..,,na~t1i:,Cl~·al..,l"'.iil"'bi.,lite.,le~S------ 1 635,5(> 1 203,75 
----1----------------···--··-SilbTotal 'A·1' 64-917,24 64-1111.17 

2 Non-Flnandal llallllltiee 
1--. 1"",;il-4eur:f~t!!:eI.nt"'t!!!i,x=U:!llfb~il:::itl~e.~~,"N.!Sct'~. ----- ··-·---------·-·-_,__ 22.31 14.56 
l--i:,..(..-1"""'-"=-=== ..... "'-"----······----····--·----···-······ -----~,,,....1---~""-f b' Provlslons 355.?.8 342.52 1-=c...i===-----------·-···-·- ·········-·····------+-----==-+--- ...... =~ cl Deferred Tax l.iabllltas :Net' 1086.11 1 006;12 

d1 Other Non-F.lnai1cial Llabliltl~s --······---····-----··-·-·.o-,......-.,...,,-=c+-----,-...:,S8:;, . ., .. 1.,2+---,_...;4"!5'.c,,7'1,,....i sub Total , A•2 ·: 1-522.42 1-408,94 

1----------S=t . .1~1~11~ of A••= ;,ind Lhlbllltle~.{~.!t~~::,ll:d111::t:.::e,,,_dl,__ --1 
!---,-----·----------·····-···· ·····---~------------ ---------····-·-·---·------+----~''-e. J.!!!::~ro~r.,ce1L.-----1 

Particulars As at 30/0!l/2023 As 21t 
~-···- .... ····-·--------------------------l--------l-· 3'-10312023 
1----l -= .. =---------··---·-·---··-····-----+--''.:all:i.:n•~ud=ite.,d.,_\_+---"' IA_ygltedl __ 

I ASSETS ········--······--·----l--------~---- 
1 Financial ~,.litsit-------·-·--···············-----1---------1..------,--- 

,o1, C;i5,~Jloo.£a,.,se1hc1,i;,.gu""1~ .. ij~re~n,~s.,......, ...... _. -1----""5"'i"'.2"!.6""l.+-·,.··· 47.83. 
L.{p) ..... Bank Balance otMr than (a) above ··--·-----·--1------'2"'7.,,_a.,.,3,,_3 _.,.____ 21.0Z 

{cl OerlvaUve Financial Instruments ---·· ··············--····---·----1----------i------'!llt. 
tin Receivables 1--=-.JJ~""'~~-------········ ····-···-···---------1---------~·---··-·····--- - 

,_·······-···· i(tl Trade Rea,lvab!es ····-·--···-------------1---------"'1.i!i.. ~-·· I.3U 
~...... II' OthMfRecelvablcs 2,10 0.53 
_w}.. , Loans ,----···--··········-·------1-----"8""'0"'-ii,.,,· 6,9..'!. .: __ ?J,236."7 

f\ ; 1,wcstnients 210 96 629 -~7 '·' 'lnvcstm""ent'·". "'1n-As_socl_a-te-----·--·-·----·-------1.-----"'"""' "'"'1--·······- ,.....,,.,_ 
II\ other Flil.lnclai Assets ----=~=··-·-----+--'----59-,Cg"'.'1~2:.~. =~- . 58~~~ 

. ·.,...-------- ... ···--····--_.,,S.,.ub=..T.:.;O::atAi::,. l:..,l l.._l•,.1-' __ _,a..,1=1.7z2.29 80-524.63° 
;\ Non·l'lnancial AM&td 
a Cummt Tax Asset~ /Net\ __ .. 

,_ Ji . !rwestioontt@.e="'·------------·······--·--+-----· ·- 19,99 ~ ···• 20.47 
c Pm"~rlv, PIMt.,,,an"'d...,E,s:QUl!e!l!.t!pm!!!·~en.ll.t----------·-------i------"5,.aS:.;1,1.!.1.+---....i6~1"",9~2-1 

td ~.\m.l . .Work·l11·Progress -···---- .. ····- _..ta,....1~3'4------'1~7,~48"--I. 
I Ce .... lfilanglb!e Asset!rnnder development ·------·-··-····--·-+-------"?.,:;,,O:.o.1-1-----"2"".a"-'1-I r7i Olh~r Intangible Assets --·-······----·----l-------'-7,..3!!.74-- .1.:7-~48~· 

'N' other Non-Flnar.d~l_/\,.ssse=ts~------ 338.38 335.28 
,___ __ ··--··-·····----------- Sub Total .',,.,Ioc•:ll"'"q ...,.;,4:3::.US:::· ,.9...._ __ -'4.,4.,4,.,.6"'4'-' 

TOTAL ASsm (J•i+J-:ff'" --------1>----B:;::2::,·~16:,,,2~;2!!.!·s4_ ... s,.,o.,..,g~6~9:,i;2~7-1 

UOIJSINCJ & UllJIAN.DEVRl,Ol'MENT CORPOIIA'flON UMrt'IW I~ ...... 

·······-----' 



--!T-,-,.-,,---------··~"··-------------··"~------s1"'2-.,"1"' ';-- •· -··· 1JiJ~ ····-·-----+----=-,,-! 

········--··-·--+-----1----·······-······+----+---- 
. ··--·-·-----·---+----=-+·- 

.. --····-·---------.+-----')"'?O.,clc::6+- (:.31"°4t;,.3,:,S1+--...,.,:,:,::",'1--- 
-------+---'((:::''l!II?.! ···- N6.19. 

-i: ... ··-----1---= n"'"''-'""lll-·--"1'<.!'-"''!>.P.ll ··-----'=~1--....1:==1 

-c .. : iib;A·ncl11s 1u:O-ti1tti 
~·~~Q). ('1tlld£C in tJon'bwlJtll 

(<I) PivJdc"4, •aid ;ne1w1:.. .. J)O'I' 

.. - 
310.56 J'1*3:B;IJ 

·(620.S~ -···· (l6 \t) 
12~0.0l 1,ll7!..14 

.. :.114.?1 14"1,&l 
47.~ m.99 

S2MI 112.18 

.. 
·--··-·--··- 

0,00 ..... ~ .. ~ 
0.UI o.lll 
1,3~ IL.SI 

0.01 ·0.02 
i,tl,IJ IOO.l4. 

o.ue 
241l.O~ -·- -·· 
SlMi 111.18 

!---+-------···· ···-··--- .. ···---·····-··· 
!--+---------- .. .-·····---·· ····--······-------+-----+- +-----1---~··"' ftJnA\fdllcd) ((F1u1uditc-d) {Un~~lc::d) {0110,1cltto\t) 

······!-'---"'--+--'---·"- - ············--'--4---'--'-I 

~ ··· ..... ·-·······-·· ·· ... : ... ·.·_·-_···_·_ ··_··~:.-:..::-_:::::::-_-::.:::.-.- ... -. -. - ... - __ r ..... SJ,\NDAt.mU. 
s. lllo. hrtiouh11~ Pcrfod tri4td te•iod tm!ed 

~,09m1.1 JOJ091JOU 

t=t in.crorc 
t.__ !·~.~!t,1_P,cA;:·t"'E:Dc......,..--1 
: l'<=fi-0,I c1ulcd rer004 U!dtd 

30/8')JlOJ, llJ#l9Jl022 
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Nol.,: 
I l.lolillll.<i•ily Rlllio = l'otal ))obi/Net Wonh 
2 Not Wnnh ls oat.~late<I IIS dofitl2<1 in tec.-inn 2(S7)·nf(:.,o,,....ie.< Acr,.?.013 
3 l!m,nins 1>.:r st, .. ~ is calculA!cd •• Profit'•l'.l.:r t•K l>y 11•niliur of-sJ....,,. 
4 The ColnlHU\)' is .reg.Sk.1'cJ u~f Housing r+tnance Cou~>0ny, hr.:n~ tll~se •·a.tioi Mi~ w,:nc,ll1ly uot appHcubl~ 
s 1'ooif do!,;;, to loh,i •ssals = To,al O~bl.rfalal A.sels 
6 Oporotint M•T((I• ~ Net (Jp~rnti•& l:><9At l!oro,c T""11'nt41 Rovi:nno IIY>ill ()j!01ation 
7 Ncl l'rolil M,,rglu = Nci J•aufil ARer 'f•x/J'otal ln~mo 
8 CRA.R '" Adj11s1i:.I Net Worth/ Rbk Wcightc<l Amis; caloulc11et1 •• 110r •pplkublc RBI guldof!n~s 
9 ~rovhe.JQ,1 C()ve1·Ag, Ratio= h>1l1okn1eor l.o:n, N.lluw,u~ce on Stu:iiio) lut111sf Loau 01tlatandiitB uf Stu~ 3 W.nlll 
10 <Jm,s 01'dit hnpoirtd A,..l Rotlo ~ Ot6l<$ < :rein, !1npairod A11Stl</ Citrus Loon As,<!• 
11 Nel Credll T111ooi.ed illssce! Ratio= Net c,,..,m lm•>htd Assets/ umn A ss ot• 

4.48 
,us 

i.oi Appl,rahte 
Nol A11Plica.h!c 
N,• Applicable 
Nol Applicnhla 

0.77 

Nol i\ppli••ble 
Not Appltoiblo 

32.49 

-· i4,0S . _....,,. 

73,79 
8!.88 
3.36 ............. ------ 
!1.49 

% 
% 
:~ 

INR 
lNll 

:15,nr:t 

!1hue~ 
•1iJn(S 

1hnl:':'I 
1i1ru::8 
linw, 
~in1es 
% 
% 

6 N~t wo~-d,2 
1 Pfo-fi• A~te:- 'fax 
& lloml11s~ J>er SKare' O'•co V&il,c nf tlO '"'ch) 

•) u~sic(') 
~) 1Ji1ut..i(t) 

~ CnrlCl'tt ((&!lo'1 

10 Loag Mm debl 10 woll<ing capito14 
l l Bad debrs 10· acoonot:. receivthlc rati~·f 
12 L1ment liJlblllty ratio~ 
13 Tut•! debts. to M~l.nszots' 
14 Deb1ors rutnoVtl'" 

ts mvc:ntOl)'.\U>llilVCf 
16 ·oper•lt,,s Mtuglc' 
17 Net jW(ln! Mo11tin' 
18 Secto,· spoolfic cq,iv•lcnt rA!ios 

(n) CRAl(1 (AudilCLI) •~ •13 l/0~1!023 
(b} P,oeislou Cov•"t< R•rio9 

(•) Gross Credit Jm11oi«d i\"'ett l\nrio'0 

\d) Nel'Ctwil l"'P•it<-d A~.et, Rollo" 

INR in Crm~ 
INR inCrpro 897.39 

IN R. in CtD1t. 

Nil 

,___ No_\ ~J'.l',..l..ci°'.c•.:.;blc.•-----1 
Not Appllc•h:e 

l1arri~ul11.1'5 S.No. 

L---·-· .. , -·--'•·,---------------+-----,!.------------·---· 
I ti.,bt Ilqoiiy Roti<>1 limcil 3.84 • 
2 Debt f.'Ctvi~ covcrag0 nlt(<> 4 tin,e.1 
3 lnterc:~f 9.~rvici: C:O\.'Gr8ge ntlio'l ttm~~ 
4 Ooh.landing Rcrloontah(c preSeience shases lt~lt Sn Cl·oro 

A11 ,,t/ For tht: P~1·lo,t ended 
3o"·Septtmb<,·, 2023 Unit 

D(1clo.s111" ;., ••"'1•"•••• with Rt1111"1llons S2(4) of S•<mltle, •nd R,~l,011go llool'd nflndfa (SICDI) (Listing Ohlle•tlo11~ ond 
Jlil<<l0>us·e Rt1(11h"<:m•11tJ) K<~'lllttllnn., 201$ ro,· the QN$.rle,1 ll~lf r••i" onde4 JU"' Septcmb,r, :ZO.ti •• •i•nd&lonc h••b 

An11c~111·c A 



: 379, Agg11rwal Mlllehium Tower - II, Netajl Subhash P.lace, Pl~m P1.1rn. N11w Dfllhi-110034 
Phone: 011 • 42283368, 47292260-61, Mab.: 98'10380377 

: Plot NQ. 9, C - Blaci<, sushani Lok, Phase· I. Sec:tor7 43, Gu11.1gram • 1220.02 (Haryana) 
Phone: 0124-4477624 • 26 Mobl:a: 9810103611, 98'710Q1665 
E-mail : attil.gupta@apraflrm.com, anmot.g~ta@aprailrm.com, caaru11@,Bdmman.com 
Website : www.servicalax.nol, www.;ipraflrm.com, www.gs1gsl.ln 
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--·-·-+---··-····--··-·····-··--··-·----'-------'---- A, · S_etured IJstad Debt Securities: 

Sr, 
No. 

:na111e of llond Sctfos 
·- s.;;,.tioned I Ptlvata 

!SIN .Placementi Secured/ Amount 
; Unsecur1;d (R:s.'ln 
t Public lsoue croNtl -· 

-·"''""""• .. ,----··---·-·····--,.·----------- ·--~-------.-----.- ·--- 

laf The Usted entity has vide Its Resolutlon(s) and Information memorandum(s)/ offer document(sJ 
and under varlous Debenture Trust bae<is, has lssu~d/ 111101:ted the fQ!low1nB U~ted :(lebt 
sej:uritles as on 30 .. september, 2023: · 

Based on our examination of books of Accounts and other relevant records/ documents, we c"rttry 
as Ullder: 

Certificate for Securitv Cover 
In respect of l1$ted debt securities of the list~d entity 

-------············· .. ··,···············-····--·· ············--· 
1 7.75% Tax free 20U Sefles A INF.031A09FB7 ·private Placement S~urcd 10.a1 
2 - 7,83%Tlldiee2011Scriei ~ ~jij~9-~fo.<!?.~.P.~_._!'flVat .. Placement Sef.ured ·· -· 6fa~1,_. 

·3 8.16%ndree2011SerlesC INE031AOOFG6 _J!!!y_ale placement; Secured 47l,i 
4 S.20% Tax free Wll Trshche I* tNED.'11A07840 Publ!c Jss11~ Secure<;! 2 518,'lo 

.... ..S ·-- _ 7.51% Tax free 2012 lran~h<O. i•• INE031A01S65 .P.~?.l.~-~~'!.'1. 1. Secured • 1,274.~ 
..... 6..... 7.19% T•.• free 201,Hranche 11•• fNE031A07881 ··-···· Pubfi(: lssua ' S&ureil 109-:40 
_..! ··--·-8,S6% 1'3xfree 2013Se1fes A JNE03lA07S99 Pdvale P!acemen.~ SetuMd 1.91.l:!lll 

8 S,14% T~~ tree 201-s Tr•nd1j> i ... 1NFJB1A079D7 -- Pul.rli& l>SIIC. Sctur,;d 269.58 
·····!! -- ... J!,~.1.% T~~tr,:.e.~~.a Traui:ltc I INE03iA079l!i Pubflr.l~sue Secured· 79');)..7 

10..... . 8.49%'l'llxfri!e 201.1 lrui•tho I INE031A07.923 ·- Pubflc lm:e:··- - Secured _ •....... 35,51 
11 8.S9% Tall free 7.013 Tl'~nr.h• l _ .. INE031AC7931 • l'ub:lc I~~" S<icured 361.79 

__ 12 8.76% lax.free 201S-Tra~ho l l!'IEOa1AQ7..949 Publfc lss!Je Secured,. .... -·-·- 81~.00 
13 8.74% Tax.free 2013 Tranche I ..•. 1N£031Ar.79:SG P11bllc ls.1\l11 Secured as.SS 
1~ 8.S1% Tax free 2013 Tra:ichell INE031A079G4 • Pubiie.1S$Ue ... S<1r.ured······•--··-~,.~L 
is 8.58% Tax free 2013 :rtantl\e ii 1Nrn31A07!ri2 Public ls~u(r Setured , 127.~8 

.. ..16 .... __ 8.7~% ·rl;IX tiii• 2013 U-Qnche II _ INF.0311107980 Public Issue ..... .. Se<Uted 286.54. _ 
-17 8.76% T~x f, .. 2013 Tran<lla II h'lE031A0?!}98 Public lssuo Secured l 439.63 

~---<--t!~~-l~Jlee 2013 Trancl1e 11 IN£031A01AA4 Pisbllc issue Sccur.~.d ....•....... in.75 ····-· 
19 !l.Ol'll Iux lli:e 2013 TrQnch~.11 1Nf.03M0.7Allf. ... -····- Publir. lfsue. .. Secured 67;1..16 
20 6,29% Taidree 2013Tranr.h~ HI INE031A07ACO Public Issue Secured 111.a1 
21 !H3% 1'aK f~ 2013 Tranche Ill INE031AWA08 Publ!c /ssue Secured 28,47 

~ ·2£ .. -·- s.71%. Tadree 2013 Tranche I!_ .... 1NE031A07Af:6 _ Publi, ~,u.,. .. SetLlfcd ·&,76 _ 
W 8,54% T•xlree.21)13 "fraiichc llf . INE()31A07t\F3 Puhllc ls<u~ s .. cured 47,SG 
2.4 .. ·8.9&i!iTodreo 20i3 TrlnchP. Ill • ._ INE0-11A07A.'°1···· .J>ublic Issue Secured 128,42 ... ,, 
25 8,91,'% 1'axfrec 20i3 Tranche-Ill INE031A0'1AH9 · ·l'ublicti~ue Seeured...... 41.54 
26 7,19% Ta>< ~tee 2015 Serlli!S A ·1NE031A01Al7 Private P.iacament St?,\lred 151,00 
27 7.07% 'rax Fr~e, i015 s;;-;i~~ iNE031A07t.JS Private Pla~e"'""•"-1+--=Se=· c0~ur~ _ ... !,.!!_~)l,OQ._ 
2s ·7:0.0% Tiix Free·WiS s~rle< c IN~031AG7AK3 l'rlvcite Ploccmcnt Secured 168,SO 
W 7 .02% Till< free ~015 Tranch~ i INE031All7Al1 Pub.llt_1;.,.~., Secured ·-· 117,,ll_ 
30 7.39.%. T~xfree 20lS Tr~nche I INF.03.lA07AM9 ····· Publlc ls$ue Se~urcd 90.9.69 ~ 
31 7.27% !°(IN frti? ~oi:s Tranche I ·--INE031A07AN7 __ fub11c ls&l.l@ Se-curf>d --1~~4~ $0(;,. 
32 . ·······.7 .64%.Ta,ifree 7.01 ~ Trant!\@ L, INE031A07A05 Public Is~\!~ ••. ,_ ..• .J.!!!'.!!L~d 5S6~ ~,,, · 
;Iii i.::i!>% Tax free 2015 Selle$ D INE031A07A!'2 ~rlvate Placement S<i::'!_~-- l~'o/.-, -.,.. _1 \ 1~;~ 

! ... '.i4 ~ .. 7.04% Tak free. 2015 "rranche II INE031A07AQ0 l'Ul)lf~ Jss\l~ Secured ~ • .F<N: I J 'IIJJ 

~~,~~1 

A PR A&l!LP 
J.\§§OCIATE!i L 
CHARTEl~ED ACCOUNTANTS 



i. 

(bl Security Co11er for llst11d debt securities: 

,~_,,wv••- -···- .. ·••••• ·----·,..··-··- ---·---·--- 
:.15 ......... 7.3~9Hs~froe 2015 l'nm<:he ;1 IN.1!£)31AO'l.l)R8 P~bllc Issue secured 1,02~.94 

36 7.7.9% T>K free 2015 Tranme. l!_ .. JNE0311\07J\S6 publlr. issue Secured res.ss 
· --Secured ······-·---·· 

3-, 7.69% Tax iree 201S Tranche 11 INE031A07AT4 Publlclssue 610.05 
L.....- •••• ,.•- 

Sub T(!taltAI .... ·.········· ·-- -··-···-· ···-···-·······- -····----··"·,--······ ....... ·- 14,014.04 _ 
a, Unser.ur•d L~t~d. debl secutlttes -· 8,60% S. A. liUDCO GOI F.ully 
38 Setviced Sond Series-! 2018 lt1£031AOil616 Private Placement Unsecured 3,000.00 

T;ixable' ···················- ........ ···············-·······--···· ··········---· -·-·· 
·:19 11.52% S.A HUDCO GO! Fully Serviced 1Nrn~1AD8624 Prlvalc Placern.int Unsocure11 ?.,050,00 

!Bond Serie$-! I 2018 (l'axablel . 
,io 111.38% s.A HUDOO GO! fully Serviced INE031AOS673 Private Placement I Unsf.f:ur~.rl 2,066.90 

~~~§!.ri~~:Jll __ ~!)13 CT~~~blel . r ·····---~ .. , ...... - 
!8,56% S.A HUOCO GOI Fully 5~rvlccd Private l~acement unsecured 2,553.10 41 'nond S~riP.•·IV w1il fraxablol l!IIE031fdll\681 

....._ ..... ... 
8.41% s:AHUDCO GOI Fullv Serviced 

__ ,., _____ ········--·············-- >--· ............. ,.,., 

42 Bond Scrfe:·V 2013 (Taxablel 
INE03lA0.&699 Prlvat~ Plar.emenl Unsecured 5,320.00 

,._, .... _.. __ ........ ·--· ......... ··········-·········--- ~-- 
4~ .8',37% S.J\ liUOCO GOI Fully Sen,lced INEOS1AOB707 Private Placement U~$ecured 5,000.00 

.. B.o_l!d Serles-Vl_2.9J8 fTaxable) - -·· --·· 
44 6:75% P.A. HUOCO Taxable \\onds iffEll31AO!i806 l'rivate .Pl~uement Unsecur~d 1,040,00 

2020 ~erles ·D ·····- ·······-·---·····" -··--""" ··- 
45 

S.35% P.A. HUOCO Taxable !!ands INE03.IA08!114 Private Placement! Unsecur<!d 800 
i---· 2020 serles ·f. ··············- 

4.78% P.A. HUDCO T~xqble Bonds ltJ[031A08il22 Private PlacP.ment ! Unsec11red 940 i 46 2!)20 serles ·F --··-·-- ········-- .. ·················-·· ......... ; --···· .. . .................. 

47 5.59% P .JI. HUDCO T~kable l\ond~ 
! lNUJ3tA08830 !'rivate Placement ! Uose,,,sr<id 1,000.00 

·····--·· '2021 Serle$ .. A ---···! ·····················-·· -· ·········-········· 
48 

5.62% P·.A. HUOCO Taxable Bonds 1Nl'031AOSMB Ptivc1le .-1l9ccment ~ unsecured 1,S00.00 
202.1 Serles-A. -······ •~•••-••m•••"•••- ·- ··-······~· 

Unse=~~d 11,sco~~-- 49 
7,5A% r.A. HUDCO 'Taxable Dond$ INE031A088.5S Prlv;;tl: l'lijtcmcnt 
2022 Series .. A ······- --·--··-······-······· ···- 

50 7,52% P.A. IIUOC.O Taxalite lluiid~ IN~031A08863 Private Pl~cement Unsecurecj I 470 
2022 Serles-B ._,,, ........ --····· ~--- - ' ..... 

Sl 7.66% P ./>,, HUOCO Taxable Bonds INE031A08871 ~lvat• Placement Un.~P.t:ured 2,000.00 
2022 Serles -C L,..._._. .... ,_ -·· .. ··----················ .................. 

S2 
7.48% !'.A., Huoco Taxabfe ilonos INE031A08889 Private l'tac:emcnt U;necured l,soo.no 
:10'-3 SP.rl&·A 
Sub.Totaiiai ---- - ·---··--- --·-···-· 

... .................... ··················- 30750.1111 

Total {A+~ ........ ·······················-··--········· ·-···-········-·-' .44,164,04 '•..111 addirionc,/ lnterest at ti.le rnte nf 0.15% Poll· ;$ pijyQb/e w 1./1£ alfottees under tutegory Jlifar the tax-free 
bonds 20.U Tronche-1 series 2 Bonds. llNCnrding/y; 1-,um:he-l Series 2 Bonds ol/otred to category ITI Investor. will 
t:rltf)' an ougrei;ak coupon 1·t1te of 8.35% po., payablennmiolly vn the l11!1>rest payment dul'fl. The soid ai/rJ,llvmil 
111rerest rif o.ls~ o.a. Is ova/Jobie to tile 01/g/1Jt1/ allottec~ only. 
•• An orlditfonal fnr,,ti,st ot the rotP.11{ 0.511% ua. ;,; payable to 0111·iie allot1ces ~ndct CUtegory IV f,;r Tronche I 
unrl tranche II fJonds. llcroriJlng~. bands allotted to C•.t~gory IV /1west9rs (l!ecollJ shtJil carry aggrcgtJtlf coupon 
rme of !l.01~ pa. for Tranche-! Sr,r/cs 2 and 7-69% P·"· ff)t Tranche-II Serles 2. Tl>e .~aid mldiiitJ11al llliert5: of 

. 0.50% P·"c~.E_va_llfl.b/e._to ih<> otigf!!~I ollottees "nly. ·-·····--····""··---~ 



We have prim~ facle examiMd the compllances made by the li5tl!d entity in respect of the 
covenants/ terms of the is~ue of the listed deh(&l!cut-ltl"s {NCO'sl, as lnforrill!d and explained 
to us and cartlfvthatthe co11e11aJ'lts/ t11rmsofthe Issue have been complied by the listed entity 

(c) Compllance of all the covenants/ terms of the Issue In respect of listed debt securities of the 
listed.entity 

IStN Wise detail of 0Ut$tandlng amount and the i111ercst ac(ruad (as o.i 30.09.2023) ln 
respect of secured llsted ~ebt securities is attache,;i as Anneimre•II, 

il. The assets of tr,e. listed entlt\/ provide coverage of 1 time (100%) of the interen ;1nd principal 
amount, which Is In accordance with the terms of l~SU!l/ debenture trust deed [calculation 
as per attached statement of Set:11rity/.assot coverage ratio for the Secured debt securltlos 
· Anne,mre -1), 
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Pre1entand 
fl,4Uce 

Rocelvables• 96,08 

88).44 

rrese111 ~nd 
Fl.lturi! 

RoceJvabtes• 

Present and 
Futu~e 

A•«?lwbl°'' 390.06 

PnJ~on\.and 
rutar40 

fll\tsiY'ables • 

Ptcsenland 
fuwre 

Recelvables•: 

Prereut af\d 
ru:ur .. 

Receivables• 

2637.26 
Pres~nl c.tf\d 

fUtore 
l\•oolv.b!es • 

47.68 

71.13 

lUO 
Prese.•t•nd 

88.8S 
Fl_oatlna 
first par~ 

ll IN~0311\07949 

a 
t.:U%Ta< 
rree 2013 
Tral\Chel ·· ···· ··········· 

7 INE031A07399 
8.56% Tax 
free 2013 
S•flti<.A 

1----1----·-·· ····- .. 

7.511'T•.- 
fr<e 20l2 .: INE03ll\078G5 
TranchcJ 

.S.1.0% TOY. 
free 2011 
Tr.anche I 

4 
Ffoatl~g 

n,,1 p>rl· 2,s1s.3o· 

&.16%To,. 
f•••·io11 
5eril3S C 

f--+---!-- . 

SeC'ufltles ..... · -+--········-···.··-Non- .. -l----l----·· 1-----+--- 
1.1S% Tax· Coover\lt1lc Ro3tl111t 
fr.., 2012 ,Nf.03lA07B81 O~t flrst parl' l09,40 
Tranche H passu 

Socuri\l::c••e..f---+-,---+---- ··-------1-----1·---·--· 
Non- ilreserit and floallng 

Con~:;.~bta .firsl pari· 190.BO '1.90.80 1,30 192,10 R•::;:; ... 
Stict.1ritles. passu ·······"·-+----+---········--- i-"''""="""-t--- .... ,- ~--··-··-+-----+----··· Nou- 

<".onvsrtible r-ioatlng 
Dnbt nrst p,rl- 

S\!curltlcs ·!,)aSMJ· • · 
1---1------- -- ·········-·---+==;;;;.;;... L...···---1----1-----·- -----··----+-----+-- ..... -- ... --! Non• Pressntand ,; 

ll.Sl,Y. Ta~ Floatlnt Convertible; Future i ~:.!~!~ 1NE031A079~ Debt i flr.tt P•ri·, 799.27 79~.21 !,! 63.SS 1162.82 R•r.elli•~les•' 

~- ·----1--- , ,---+-"-Sec=u.,rl::,li~~: _P_•_•_•u_~.! ---+------···-;---·······----+----+-, Nun- ~ > Piese1\t and 
Convet"bl• rl••Unj; !S. ,1 Future 

Debt lll'lt pall· 35.51 ! , H2 38.33 Re,;elvi~lts• 
....•.... __ Seci;rltlo1 f>aS<U ( ..•... _ ----4--····-··· 

Non- ! . . . floating 
!Nt03JA07931 Co•;:~~blo first parl· 361.W 

S.acur1tles fassu 

; Non~ 
INE031An7840 i''.",inve,Hbl• 

. • Oobt 
Secuiiue.s P~St.l '-··--i-·----+-·· ·····-·····-+-====+----·r·······"--·•-1-----1----- Non· : • 

Convortlble: Flnalllll! I 
Oebt firsl p•rl· 1,274,24 

passu 

06,Sl 2 

Non· 
Convertible. 

Debt 
~ecu,itle$ 1---;f---···· .. ·······-·---·!-'===-+········"··· ·········--1-----+--····"" N<.1n- 

~.7~% Tax Converliblo 
free 2013 INEOa:IAOl056 Dobt 
Treu..-h<i t passu __ --···-· ... ·----~-s=""urmes ···----.L.----'-------'·--····· 

361,79 211.27 

4.21 

60.84 

10.81 1 M.ltUM 
R(tca!V~bles * 

----1-- .. ·-+----······-'· ······----4-----1- Prcssnland 
Futon~ 

Recelvabl"' • 
··-· ··---· ······- -····----1'-----+-,p,.,-,.,,,.-tancl 

fllture 
R•celvobles • 

815.DO 

B.'9o/.Tnx 
10 (rne 2013 : INE03!A07923 

i rt .tncbo I i ····· t· 8,39% Ta• 
• 11 I free 2013 I· __ r_,._nc1>_0_1 _, .........•.... ····- 

, 8.76% T~x 
Ire• 2013 
Tran(he I 

Floating 
n,upar~ 

passu 

l18,98 

47-67 0.1)1 

4.62 

0,79 

109AO 

47.67 

10.81 

lNE031A07907 

9 

tSIN WI•• detail of 01ttsta11dln~ •mour,t and th• iutorest omued [•< or. .10,0~:2023J In ,e;p.~t ohcCilrod riot•~ <l•bt "'curitles ls es !~~~.------- .. -------! ·---~~~--11-tv--,-y-pe_o_,~-s.-,::-.d-,i-. r~~;~~: ~;;:~:~~ ~t:--r::- 
No Nam~ of !SIN I l.l>liu• Bond Chari• Amount 30,09,201l 30.09.1023 llcqu!md ! RP.quired 

(11~.J (Amt, in as. (llmt. ln RI, , 
S0rla< ., j ; 

_ .. -f----l""'"'-····--1-----l----·······"········---1--.=.Cr:,:D::.;1',..__,-1--=Cr~---------·i-'-----1 
Non.. 1 

, .1~ Tax COovorU~!• Ftoattns 
free 20l 1 IN(OJ1AOOFB7 ~r<t p&JI• 
_,,,·,,···A Debt - "'~ J1~S!tl> 

__ ... ·····-······ .. -1-------,I-S..""wrltlos Non· 
?,83% Ta• convQrtllllc floating 
f,ee 2011 iNE031A09fl>3 ifot parl- 
<wrl•s • .Deb~ p,,sc, 
"--"--+----···· ..... s~cur,tlP.~ 

Non· FIIN!tlng 
Convertible n I r' lNE03ll\09FG6 Dobt ur< pa,. 
$£<:Ur Illes p .. ru .... 



7.41 108.SO 115,01 Fll<t Pal1· lO&.!iO 
pi!S$U 

! 7,00% Tax Non, 
! Free 2015 ~·.o~MO?.AK~ Convcn!btt aa .~ ~des c u• Uobt 

Socurlfle• 
---- 1___ __ .. _.L.... _.__ __ ., - •••.....•................... , __,, _ 

1101.7S .1,029.00 27 

1S2:.84 1.84 151.00 

....... ······---1------< 
Pr11seM and~ 

f.ut·«ro 1 
ft~et'ib~~~J 
Pre,eotand 

Mvre 
R12cclva~es• 

Proscni ar..d 
F~ture 

Rncelvabtes* 

i 

25 

INE031A<l7AF3 
8.54% TB>< 
(roe 2013 

'l'ra1\cllc JU 

9.40 o.64 

·····----- -·····-------1-------1----- Pr~sent~nd 
Future 

Reeoiuibies* 8.76 

I : IN~03ll\07AS2 

lNEOS!A07AA4 
8.8S%Ta, 

13 freo 2013 
i Tranehsll 

~-·· I ··l····-·········-·-··· 
9.01,nex 

19 r,ee 2013 
Tranche Ii 

8.29%Te• 
.20 r,ee·2013 

Tranth&tll 

.17 

15 

ao.1a 

Futu:i'l 
kccctv.bic! • 7.79 

14 

ProsQl')t and 
FIJtlR'e. 

~eceMl~~s• 

·····---·-----------~-----· ····-····· ·····-··········· 
8.S!% T,,x 
f~• 2013 
Tranttietl 

~Oil· Floatlng ! 
INE031A07964 Cc~e:ble ·fl,st porl· ! S04.9~ 

Socurlties P3s~u ! 
1--1------I--·- ,.,-- .L,.:: --····· ·-········· ~·--··----1------1-------1------1---- 

8.58% Ta.~ r-. .r-1o n- tlbl Flu•Llns ! PtMM! ••d 
free 2013 !N£031J\07972 ,oni:1 °' f!11t par~! .127,38 12'/.38 hill 135.?.0· ~.:.~:~~e,• 
TrancheU passu ; 

1--1-·-- ··· · ! · · ···- . .S.~'"11"'0rlt"'.,."'1•=-•-1----!'---·I-----·- ··········-········ ······· ·······-······ ·· Presel)t·and 
!!;/6% r~x ; Con,,.,ttbl« flo•tlns ', F\lllllll , 

16 free 201~ j 1N~0311\W980 Debt llrstparl ; 286.54 286.M 17.M 304.~9 Rea,iv•~I,,,,. 
[ ··-l-li_,._n_ch_•_.1_, _l!----·- S•e,rl!fJ;_,_~~,s~ .. ; ---!-----+------~I--·--+--.,.,.---,, 

Non~ Pre~6nt al\d 
8.76% lax CGI\Vertibte flnaUrtg FUfUl"Q ma 2013 INE03!.l\0799S Debt f,i,t p<>r1·· 439.M 439.63 27 ,47 467.IO K~e•ivablei• 

1---ll-T_ra~~.'°..~~·-··- ..i.;S:::~::,.u:::r.::1t,.,1es"-11-1_'~-"-"-1----1------..;'-·····-----~·-·---L .. - . 
Non- .! PrllSftltt and 

flootlae c,,ov~clb1E! I' O•bt fr,~; ~ori· • 123.75 1,3.75 
f)~iS\J : l 

·----1-'S,,eG::,U:,.ll,,tl:::;••::+----l'-······-········ ·------ ...... ,..____ -~-----4----.,.l t.:on- ..... - ! Present and 
Conwtlblo Ao•ting f~tute. 

Dobt flrsl part, G7t.t6 671,16 ~.05 714,22 R•coNab!es• 
pass.u 

·---+----······ _.Jecurttle!S --· ~--·---1------1--··-----+----~~ .. ···············- 
Non· fli,oting Preitnt and 

INE0311\1>7A(ll C<>nvcrtlblo fl :t par~ l8,31 , 18.37 1.27 19.64 Fuil:rc Debl " t n~. telvobte• • 
,:ias~u t 1--+-----+--- Sec,,o,,,rl,,tl,,••,.+---+----+-----+---·· ·········-·I--······-······· Non· Presel\( iii,il 

S.7a% Ta~ Convertible. floa1l11s Fti!urc 
21 I frire 2on !Nf0314117A08 De~t !Int pa.ri- is.4., za.4) 2.07 30.54 R<cc•••bl"'' ~1 ::::·:~:'. .!. ················---1:-'S"'l!C"'N"'!"'~"'~"'"-'1-:· .. --•:~ 

Convertible 
22 (res 2013 , INED31A07Jl£6 Debt fi1l( porJ,. ·8,7r. 

Tranche IH i pasitt 
L.__ ••••• • •••• ;.. securtttes ..... ~--· ·······-·+-----+-----+----+-- Non.. Prc'1,l'lt and 

Coovt>ttlblo Floating , , ,. F"tui, 
·o,;b, llrst psrl- 47.36 47.36 •• v 50.72 RGCelvables• 

t,..,"ll"e• i>as~u 
1--1-~.~~% Tax ····-----1.C~o"',~"'."'.~"'tl"'bl'-ol ·;;~;;!~; -----;-·-----l-·-----l,----+--P,1:~nd 
: 24 l ;;:~!~1;1··· tN£03ll\07AG1 Debt "';! ~.,.. 128.42 ~.ZB:~.2.. .. . g,s, 138.00 R•o:<!.!voh\es' 
···········.· -----l---·----4-'s"'··,,~;~~C$··· $ u ---1-------1--·-----l-•·N·~·--·-~»·ta~ 

8,96% Ta•· C ""I f!o,>t~ FlJh·~ 
fni• ZOU INE03JJI07All9 ·0~V:~t P. n"t parl- 4!.~4 41.S4 3.09 44,G3 l\etol:~1 .. • 

· Trandl• m i Secunt.l<!s passµ 
1--1----+--·········-····· ·+===-1----+--·-f------ ··-··· 

I Non· ·r.19,Ha• : fr•• :iO!S i 1Nt:i>31A07/ll7 ConoerUblo: J-lr,t Porl- 1~1 .. 00 
, Oebt j passu 

l--+--5-•_ri_es_·A--ajl------~S~curltlo<i......... . .. ---~1----~1------+-- 
. ··· ! tlon~ 7.D7%T~• 

F••• 20l5 1Nrn31A07AIS c~·:,~lble F~,t 1'a:l· 1..02~.flO 
Sur1e~ 6 · p~!St} 

sc,.:u1tlic~ ··········l-----<==='-1----·· ·········l----······-+-----~----1- ····--···· 



# The s,,cu,..ddebr securities ~,uw by the companv ar,a tee1tr•d by par/,p_Qssu ciia111e"" p(escr,t ar,d Juture r«Blvab/es of the 
,urnpany, Tire Comp1mv /$ Ill busln1t11 of J/nand1111 bcusil!{J mid urb,m ·T»frinttuct11,e pro}e<tt ,uross ,1re co•ntry. A<<<,rdinglf, 
n.ou(llltbl•• of the Company lnclud•s Lo,111, and A<ivu11ce, of tire n,mpany. 

7.29% 'fax 
~G fre• 201.~ 

Tranche II 
.. 

7.491<\T°' 
37 free 2015 

trancho H 
·········- 

Prc.entand 
Fu\Ure 

Rttel1Jables* INEOllA07AS6 

35 
·1.,~i<,Tax 
ftt• 2015 
Trooche II ...... ···--········- ·········----l-s.,eo=u,,.11,,,1e,,,,+--··1---,-- . ····-·---!- 

Non- I 
Comer\ible Fltsl P~11, 105_35 tOS.M 6.09 ! 111,44 

Dafit ~a,s,1 ! 
·--1------1---~-- .. ······· _ s~cur~!£!._ ---·+----1-------1------.....;! __ Non.. ' _.., Presen: and 

1Ne03lA07AT4 (.o::ble r-i;::.:1• !;lO.OS 6lMS 3(;.90 l 61.6.~S Re~~:~~ ••• 
SetUfll1os , i L-~:::::::~·:::1:::.:.-_-.,------l~-"" ... e:: •• = ...... ~---· ·-· 1.i;-OM·~~- .• ~.-~·14,,-~-:-,,o,.i_ii,e;e,04:,:_-t-.,__···..:81::····"'G:,::li'8,c .. ::.::.::.~l~JA;S3;;o-.e<g-;_z::.~::.::.::.::.::..::.::...-I 

7.39~'t'aK Z 
Free 2015 i IN~03ll\07AI':! 
Series o j 1-~1-----+-----~ Si,?CUrltles . ··- .. ·······- --· -,-!----·· ··-·~· ·········-····---· ,,---l-----1 ! Non· PresenU~d 

7.04jl. Tax I ·eoover1lbl~ t First P•rl- Fut,«e 

l-~-4-l--:r:;;~.1-:_r4-! I-N-E0_3_JA_01_A_Q_O+::.S•=~•:ic, r pass~--- .:~·l: 4:~1: .... ..... i:. ". ._~•ce._lv_•_b_l•_•-1' 
Non- I i Pfeie<1t and 

C0>W<?rllb!o' f-11":!I Pari· I Ftiblre ~ 1,024,,4 • 1,0?.4.94 50.18 10SS.l2 0 •• b'· • Ou11t r,~ssu 1\~c:etva 11.:~ 

Pre101tt and 
futu,~ 

Re<elvoblo,• 

7.27% Ta~ 
31 free 2015 

' 
Tranciie l 

7.64?1i Tax 
S'- fr1?~ l01!i 

rranchc I 
········· ·········---··" 

······+·---~ Pfe•enl and 
Fultlre 

R~celvable$ * 

30 

INE031/107 lll.1 117.21 i.11.n f;rst P~rl· 
passu 

1.onn» 
frco201S 
nanche C l--l------4-----+-"Se<1lf:tle< . ···············- ·---------4·········----l-----+-,,------,l Non· Present and 
·i:39~ T•• ConvatUb1c: f1,st Pa,1· Future tree ZOl~ tf,IE031AC7AM9 Deb : ~09.69 , 911!1.G9 43;2a 952,97 Rccelv•b1e,• 

·rro.~~~.~-~···- ··-----+-'s,,,·e,;,.,~:~~w, ! .. pa •. u J . . .. ····-- - .. ,,,. ----- ---··· 
<:onvstlble fJ:st Pari- i "•b 128.4~ l .,,.<1.t,~ 

1.1\:: t pa~s•J 
l--i------1------·- __ Sec•<itios -···---+------+------+---·--+----:! Non· 1•resent.an<I 

INe031A07AOS Cn•;:~ble r-i,~::1" 556.15 5.~6.1S 2H8 I 583,43 R,!~~~~es• 

c::o~:.:~:e first t>orl· 
211.so 

211.~o .... ·--·····--~~-.7-6-·t·~~:.2G 
"' pissu 

NOi'!• 
Couvertlbte 

Debt 

134.46 1NE031A07AN7 

122.51 

···-····-·· ............• ····---····~·----····-· ! hossntand 
NtlUN 

Roasi\labl~t 

.. ·····---·-··· ···-- --··· 



l'Ol' Hou•lng !,·Ur.ba,i:Devalopintint CorporHtioa 1td. 

RATN.A \:rn0;1.i1y,1g,,.~by 
;· .. nATtlA PllhKASH 

PRAKASH. oaro:.2023.10.13 
. , 17:Sl.>lOtOS'JO' 

Ratu~ l'l"Akaab 
<:ompAAy Se1:.001itry & Complfitn~-e om,.,. 

I' . ·t- \ 

hi 11ecoronnce wid11hc caplio1J1?d lwgulntio11v,.1ho following Is submittod:· 
-·---l'artic11lal'& · ·······-·--· ·········· DeMli 

·,; sratemc1itiiidicoting lhe 11\ili~llon ii •riio"coiiipany bas rafaed I~ll.03 to, lhll tune of lbi. 
issue proceeds of non-CQflvcrlihl,, NIL ·n,rough l~suc of ·1\011-i:onvertib!e securili~!\ 
sccl11itlcs, whlcil shall bu continued to be· during, tho quarter ended ~.tcnibcr 30, 2023 imd 
gl,;,eii lilJ sucb liil)c the Issue pmcced$ l1ave the lssao proocacls of non-C®ve~blt :o~urllies: 
b,:en fully ulillsed or tho purpose.for whidl Issued UPIO. the ~rl<ld Q!lded ·seplQlnbJ:r 30, 202.3, 
these jlrooeed.~ were· rsl•td hB3 been have been fully .111Wzcil .for 111~ :purpqi,e(~)l .~~~!S 
nch!c.vctl. statod in Ilic ol}Gf' . doi;11rnoni'!7 ·. lnfilllll.81ioti 

memorandum. · · · · · · · · : · · 
S2(7A (I) coscolimy n1alerinl di,viallon~in-,-ho-u&-e+-1'hcrc bas been 1\0 devliltloi;TviiiiiiiOnln tho use of . 

lOf prmx.'llds ~S COl11Jl~TCd to the (1bJects of proceeds of lllJll-COIIVClllbl~ d~l>J. ~CCUf!tits ·ft(;rp ·11,t 
Q1c i:lllu~. the same shall be irulicttc!I In lhe <1luects stated 111 tbe offer docllme!IW' lnfonnllllon 

. fo1mal i!-~ SJ>,~cified hy lhc I!oatd. . _ -~':\\!~!!'-• --·--- ., .. ·,···-·-.- 
We enclose her~llh tho stot1:mc11.t in lh~ fomiat pre.,cf'!bed vit!e llie.iibo,"' rcfem:d ~13BJ ~i,-cul.ot., · 
'fll<I above is for lnf(>l'motlon imd r0oord please, 

Thonkiny You, 

Y ow·s SinC<lrely 

Dear /!in' Ma'om, 

Ui~ng Dop~rttnel){ --·-- ' .. --- ! Liiiiing Department . ... .. ··---,1 
H!lE Limired, ' Narlonal ~~ock EMchf\!lllC ot'lndl~ Lid. 
l'hlro1.c J<".cjcbhoy Towers, .ll.Kchnnge. Plum, C-1, Block-0, ', 
UaloJ l!1ooe1, Bandra Kwla Complex, Bandr.11 (ll),. 
Mumbal-400001 Mumhal-400051 

. ScripCode-54-0S}L •. - ..... ······--·-·; NSE Sxmbol-HUOCO ... _ .... ..,..,.._ _, 

Sttb; Dbclosur" 11ndor R.ti:ulallon 52(7) & (7A) oflhe Stturlll!:8 ond Exch111lgc Jl1Jar~ oilndia.(Ll8tlng 
Oliligatlons 11nd Discl.o~ure .Qo4ulrcn1611I~) Rcgul~tlons, 2015 ("Lllltlnc Re111ill!fl~111i'!} - Qh~ Ended 
JO''' Soptcmh&r,.20.23 · ': . · 

i3"' Outobor, 2023 Nt1. UUDCO/Sll/2023·24 



···-·· ·us.1, Y<c,fhtn ! 
·spuU)llhe , 

iaf!on pu,~ti,o ~t.(9r •Romn~ 
/lf9) wbl<l\ lheJymi• > lh~Y. 

"""'ullllu.l ___ l 
8 , 11) ·-- 

N<t NA NIL 

...... ,. ... ··-·-· 

Amount J1utatb 
IIJllsed ull~ud 



HATtJA :::;:.::1"<4 
PRAl<A~ ·=:!:,,llo 
H .: >~.v~ 

: R~tne .1.>t~ui.tb 
~ Conti,~ny Stcrclney 

N'1'mtl DfSJ~atOI')' 
l)t$i$:tt3don 

,· i,t 

flttt>i,,tl(,n Ct."itl nll'on~ . 
(•) flevlatio:i Cn d10 ohjc:s:tsor }l!,.ltpOSC:S Rli .wlJoh the ih~d.s 111\V!!tltfA n14nid 
(h) lk.viuli,m i11 tf'.4arnt1u11t Qt' ~bnds imhll\Uy util~lOJ ~ Pttirtst ,ti~mt woi; urigjmslly dt.soloscd, 

I NU 

L. - . 

············---····---- 

---· --···------·--···---······ ···········---·------· ~---························- 

NIL NA Nt\ e _.____~~'_.L 
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