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Economy: Macro, Micro & More

ploration and mining activities, in-
cluding that of  deep-seated depo-
sits,” a government statement said
on Thursday.

Critical minerals mining is ex-
empt from public consultation re-
quirements. It is also permitted to
utilize degraded forest land for
compensatory afforestation.

The reform is expected to redu-
ce import and strengthen supply-cha-
in resilience for the steel sector.

It is also expected to promote priva-

te investment in exploration, benefi-
ciation, and the adoption of  advan-
ced mining technologies while gene-
rating employment across the mi-

ning, logistics, and steel value
chain.

Royalty, auction premium, and
other statutory payments rela-
ted to mining leases will conti-
nue to accrue to the respective

states, even where mineral auctions
are conducted by the Centre.

The decision was taken based on the

recommendations of  the high-level
committee on implementation of
Viksit Bharat Goals (HLC-VB) and
policy inputs from NITI Aayog, that
recognised the strategic role of  co-
king coal in ensuring mineral securi-
ty and meeting the requirements of
the domestic steel sector.

India has an estimated 37.37 billion
tonnes of  coking coal resources, lar-
gely located in Jharkhand, with addi-
tional reserves in Madhya Pradesh,
West Bengal and Chhattisgarh.

Our Bureau

New Delhi: The government has no-
tified coking coal as a critical and
strategic mineral under the Mines
and Minerals (Development and Re-
gulation) Act, 1957 (MMDR Act)
which will enable faster approvals,
strengthen supply-chain resilience
for the steel sector, and promote pri-
vate investment in exploration.

“The inclusion...will accelerate ex-

Coking Coal Notified as ‘Critical Mineral’; to Aid Steel Sector

nistry said on Thursday.
The weight of  personal care, so-

cial protection and miscellaneo-
us goods and services will rise to
5.04% (from 3.89%). Restaurants
and accommodation services
will carry a weight of  3.35%, in-
dicating a more service-oriented
consumption basket.

The new CPI series, with base
year 2024, will be released on Fe-
bruary 12, replacing the current
base year of  2012. The weights
are derived from the Household
Consumption Expenditure Sur-
vey (HCES) 2023-24.

The Reserve Bank of  India ba-
ses its inflation target on CPI, ai-
ming for 4%, with a tolerance
band of  plus or minus 2 percen-
tage points.

The revised series will include
358 weighted items — 308 goods

and 50 services — across 1,465
rural markets and 1,395 urban
markets, according to the Mini-
stry of  Statistics and Program-
me Implementation (MoSPI).

Retail inflation rose to a three-
month high of  1.3% in Decem-
ber from 0.7% in November, as
food deflation eased and price
pressures strengthened in mi-
scellaneous items. Average in-
flation in 2025 was 2.2%, the lo-
west in 12 years.

SBI Research estimates the
overall CPI could rise marginal-
ly by 20–30 basis points under
the new weights, assuming an
unchanged index. “While, in
the months when food inflation
is higher, the new CPI will be
low by 20–30 bps,” it added.

For the first time, the CPI seri-
es will also track prices in 12 on-
line markets in cities with popu-
lations above 25 lakh, capturing
price variations on e-commerce
platforms. Rural house rent will
also be included along with ur-
ban rent.

The ministry said 2025 will
serve as an overlapping year to
statistically link historical da-
ta from the old series to the
new base.

Food Weightage to Shrink
to 36.75% in New CPI Series

Our Bureau

New Delhi: Food and beverages
will account for 36.75% weight
in the new Consumer Price In-
dex (CPI) series, down from
45.86% currently, reflecting
changing household spending
patterns. The revision could
make headline inflation less vo-
latile and provide a more balan-
ced basis for monetary policy.

Weights for several other cate-
gories have increased, inclu-
ding transport and information
& communication to 12.41%
(from 8.59%); housing, water,
electricity, gas and other fuels to
17.66% (from 16.91%); recrea-
tion, sport and culture to 4.86%
(from 1.68%); and health to 6.1%
(from 5.89%), the statistics mi-

Revision may make
headline inflation less
volatile and provide
balanced basis for
monetary policy

Coal, however, will continue
to play a role in ensuring ener-
gy security in the near term,
he said.

“India’s approach acknowled-
ges this reality while steadily
reducing emissions intensity
and exploring options such as
coal gasification and diversifi-
cation of  regional economies,”
he said, adding that climate fi-
nance and technology access
remain major constraints for
the global south.

The principal secretary as-
serted that India has consis-
tently maintained that climate
action must be rooted in equity
and climate justice, and that

adequate, predictable and af-
fordable finance are essential.

In his address, Mishra focu-
sed on energy security, affor-
dability and universal access
for the global south. “This
transition must be just, inclu-
sive and development aligned-
—recognising differentiated
responsibilities, national cir-
cumstances and the need for
sustained international coo-
peration,” he said.

India reduced the emissions
intensity of  its gross domestic
product by about 36% between
2005 and 2020, he said, beco-
ming the first G20 country to
meet its Paris Agreement com-
mitments nine years ahead of
the 2030 deadline.

Mishra said benefits of  clean
energy extend directly to hou-
seholds, turning consumers
into active participants and
producers in the energy sy-
stem. He further said that In-
dia has already achieved near
universal household electrifi-
cation, ensuring clean energy
expansion coincides with soci-
al inclusion.

Opening up N-Power will Enhance
Strategic Autonomy: PK Mishra

Our Bureau

New Delhi: The opening up of
the nuclear power sector is ex-
pected to enhance India’s stra-
tegic autonomy, said PK Mish-
ra, principal secretary to the
Prime Minister. He underlined
that India has undertaken a
historic reform by opening nu-
clear energy to private partici-
pation through recent legisla-
tive initiatives.

This is expected to help scale
up nuclear capacity signifi-
cantly by 2047 and provide
firm, zero carbon baseload po-
wer, he said on Thursday, ad-
ding, “Taken together, these
measures align energy trans-
ition directly with energy se-
curity and import reduction,
enhancing India’s strategic
autonomy.”

Mishra was addressing the
inaugural session of  the Inter-
national Conference on ‘Susta-
inable Energy Transition- Glo-
bal Perspective’ at Integrated
Research and Action for Deve-
lopment.

PK Mishra
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