HUDCO/CS/SE/2022 27" May, 2022

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai- 400001 Mumbai - 400051

Scrip Code- 540530 NSE Symbol- HUDCO

Sub: Submission of Audited Financial Results (Standalone and Consolidated) of the
' Company for the quarter & year ended 31°! March, 2022.

Dear Sir/ Ma'am

The Board of Directors in their meeting held on Friday, 27" May, 2022, considered and

approved the Audited Financial Results (Standalone and Consolidated) for the quarter & year

ended 31 March, 2022 and recommended the final dividend of Rs. 215 /- per

equity share (@23.Sq %) for the financial year 2021-22, subject to the approval of the
~ sharehelders in the Annual General Meeting.

Pursuant to Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Audited Financial Results (Standalone and
Consolidated) for the quarter & year ended 31% March, 2022, Statement of Assets & Liabilities
as on 31% March, 2022 are enclosed herewith.

Further, it is declared that the Statutory Auditors have not expressed any modified opinion(s)
- in their Audit Report with respect to the said financials.

Presentation on the financial results is being made available on HUDCO website i.e.,
www.hudco.org.in (Home>>Investors>>Financial Results>>Investors Presentation) and also
on the websites of BSE Ltd. and National Stock Exchange of India Ltd {NSE).

The Board meeting commenced at £ oo ID-H* and concluded at ﬁ 135 P er
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U Assotiares LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the quarterly and year to date standalone financial
results of Housing and Urban Development Corporation Limited (HUDCQ) pursuant to
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

To
The Board of Directars of Housing and Urban Development Corporation Limited

We have audited the accompanying standalone quarterly and year to date financial results of
Housing and Urban Development Corporation Limited ("the Company") for the quarter and year
to date ended March 31, 2022 (hereinafter referred to as “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results;

i. are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI
Regulations. 2015, as amended in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with the Companies (Indian Accounting standards) Rules 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India of the net
orofit and other comprehensive income and other financial information for the guarter
ended and year to date ended 31" March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirement that are relevant to our audit of the financial results under the
provision of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtaj is sufficient and appropriate to provide a basis
for our opinion.

Delhi Office : 379, Aggarwal Millenium Tow etaji ash Place, Pitam Pura, Delhi-110034
Phone: 011-47292280, 47292 ol 9810380377

Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002
Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
E-mail - atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website ; www.aprafirm.com, www.servicetax.net, www,gstgst.in

DELHI HARYANA HIMACHAL PRADESH



Emphasis of matter

1. We draw attention to Note 7 of the standalone financial results for the following matter:

i. The company has recognized interest income on “No lien AGP Account” amounting to Rs.
28.02 Crore. (Rs. 27.59 crore for the previous year ended 31% March 2021) for the year
ended 31* March 2022,

ii. The balance outstanding at the end of the year is Rs. 526.27 Crore (debit) (Previous year Rs.
493.33 Crore (debit)) in “No lien AGP Account”, The company is in discussion with MoHUA
for recovery/reimbursement of outstanding amount (including interest) as well as booking
of expenses.

Our opinion is not modified in respect of this matter.

2. We draw attention to Note No. 21 of the standalone financial results which explains the
uncertainties and the management’s assessment of the financial impact due to COVID-19
pandemic situation, for which a definitive assessment of the impact in the subsequent period is
highly dependent upon circumstances as they evalve in the su bsequent period.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the annual financial statements. The Company's management
and Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility alse
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error,




In preparing the standalone financial results, the Board of Directors are respansible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue
as a going concern,




e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

Qur opinion is not modified in respect of these matters.
For APRA & Asscciates, LLP

Chartered Accountants
FRN - 011078N /N

(Arun Kumar Gupta - Pa
M. No. 089657
UDIN:

Place: New Delhi
Date: 27 May 2022

VDN~ 220 S%SCMJSZW 23E5



'SO'6BT'ET TESIT'TL ¥'N VN G310/ 312N 11X
ST'L8T'TT TH'99PCT N W'N VN (ya1epy ISTE 38 Se sjunodoe [epueuy paypne sad
sy) (ensesas uonenjeass Bulpnpxa saassay) Aynb3a Jey3o 1%
06'100'Z 06'T00'C 06°T00°Z 06'700'Z 06'100°2 (yoe2 0T 2 Jo @njeA eoed) [ende) aiteys Aynbz dn-pied X
TZ'655°T 80'FTLT 64 FES 87 (61 ZY'8TL (ITIA+IIA) pouad ay) 40) WOIUT dAIsUsyaidwo) 230l X1
(££'61) (Z6'T) 9’8 592 (2t'8T) awoou] anisuayadwo) B0 1IIA
550
159 590 (sg2) (68°'0) €79 10 Jo.d 03 PRKISSEREI 2 10U |IM JeL) SWa) 03 Bune|al xe} awoedu]|Z
B3'SC) (£57C) 1711 PS'E [(VATd] Sue|d JUaUSq pauRep Uo s9550)/5UieD JUsWaINSEslU-ay| T
S50] 10 JJoJd oY PauISSE[DE] B 30U [|IM JBU3 SWElL
JWOIUY salsUayaldla] B0
85°8L5'T 09'9TL'T ££°0ZS EOF6T 06"9bZ (IA-A) 129 [ poliad ay3 104 (sso])/ Jjaid IIA
90'089 ¥E'6T9 SS'LET 15°£9 FE'O6T gsuedx3 xej 230
v392C 8501z Py (1782 bZ 881 [Ipai)) /asu=dxg Xe] pasejed|c
Fad 9,781k 8716 ] 0r'801 S5Uadxg Xe | uadind|T
asuadxy xejl IA
CEETLAS ¥6°SPE'T 88°€97 L2992 PTEFDT (AI-1II) Xel =1042q (Ss0|)/3yeid A
60°6P0'S TLTSOY LG'ETOT L2yt YO T0L Sasuadxa [e30L
T£°95 1968 lzEa ¥9ZC [5°07 Sa5uadxg 10N0|8
£6°SE 56'9% EEES 05701 6F"0T (d5D] sep|igisundsey [eRos sieiodiol|/
869 06°L 76T ST i3 UOREZMoWY pUB UoReDaIdad|g
7907 60'R1Z £0°'55 b1°09 £0°8E SoEladxrg Jjousg sasojdwl|g
(£9°€l) (99sp) (06 T0E) Z0TIZ (p1°89F) SHO USR[M PUE JUSWUNGSUN [PDUBL U0 JUsUIedWT| b
000 = = o000 = ssBuey) snjep Jied Uo 5507 1BN|E
0z (4 (IT'0) 100 be 0 SeUStAg UojssIWWoy pue seed |z
T8I £5TES ¥ gE8sT'T 6L TPT'T £5°960'T S1500 S9UBUH | T
sasuadxgy A
ELLLT'L 59°Z66'0 SR LLET TFr60LT STTVL'T {II + I) ewodu] [e301 Tl
ST Er EEE £i8T 6t SELT SWOoUT 12130 il
|SFET'L 20°PS69 BE6SLT 76°669°T £6'9ZL°T suoneladg Woy anusA3d |30l
TLT €07 91 00 {51 SB0IAJZS JO BES[9
8’8 1ETT £'r £9°0 ZE'E Sabuely SnjeA JIed Uo UED) 38N|§
BES 8T 650 - €30 SWDoU] UoISSILIWO) PUB ssad| &
02'0F 06k S 0T LE°TT TE7L ENR IS UER
tHE 80°0 " 0°0 00 SLW0DU] PURpIAG|Z
8¢ L 50'888°9 05°ZkLT 627985 T PEE0LT SUIESU] 38a5U][ T
supnjelado Wol) SNU3ASY 1
PuIoauy
{p=upny) (paaipny) (p=3ipny ] (poRipnELN) {peupny)
TZOZ 'Yoiel 1€ | TZTOZ ‘WIBKW TE | TZOZ ‘UMEW ,TE | TTOT 990 ,IE | TZOT "U2MBM IE sieJnoIHEd| "ON'S
[-ETERC=TY papuj j2Heng
ZZ0Z 'HOHYMW ISTE G0N AVIA TVIONVNIL/H3LAVN0 JHL H0d SLINSTH TVIONVNIL G3.L1anY SNOTYANVYLS 40 LNJWILVLS
(sa1oid w1 1)
£000T1-IH 130 M3IN 'av0d IHGOT ‘FULNID 1VITHVH VIONTI'NVMYHE 00dNH V. 300 32130 Pa421siboy
UrB10-0OpA MMM T51ISaPM JZTYZEOOHOYYYZ0 ‘NLLSD DZZ50070590£6110668%Z 1 :NIO (ONDIVLIE3IANN VIANL 40 -LAOD V) @
4N ANV ONISNOH




-g-aJNXauuy S8 PAYSeNe §| ‘0707 'TT JSqWSAoN PaIEp 052/0Z0T/d/ 1D/ LaVED/aSHIW/OH/183S ou Jeinop 1835 Ul psymads se Jeulio) 3u) Ul 'sanunaas 3qap qaaua
-uou paysl Jo adsal un ‘oney abeianc) J8ssy 40 JUBISIRIS B ‘papuswe se ‘S0z ‘(suonenbay Ssjuawalinbay aunsops|q pue suopebijqo Bups|T) 1935 4o (£)ps ssnep o3 aauedwod ug

#1
¥ 2INXauuy S PALPETE SI §TO7 ‘sucne|nbey (suswaunbay ansopsia pue suonebqo bunsi) 1835 4o (b)zs uonenbay Jepun paunbal s UoReWw.Iojul [RUOLIPPE BY | -
‘AU i 'sRuabuiiuos 198 0 SISHUEW [BLONSWEIL ¥ 2SILICD WL SPUNY JUSIDLLNS SS|IGOLW 03 SnuQuad ued 3 ‘siapua) uym Auedwo) ayy jo diysuonels) peys||qeise-|@m
pue sssupuom ¥pass YBiY Buiepisuc) "sIuBWRANDaL [euoielado Sy 40 SeD 3HE] O] SHUE] SNOUBA WG SJIP3ID JO S3UJ| UMe/pun gjenbape se jam se Ajpinby Juaniyns sey Auedwiod ayl| 21

‘2202 'Uniel I5TE Uo se Buipuesino
pue Auedwion L Aq panssi SHUGY PRINDAS 3L |2 1oy Sysodsp Lo La|| Jo/pue Aueduuco au3 Jo S9igeaisdal au) Lo afieyd Jo Aem Aq JanoD Jesse 9,007 PeulEulew sey Auedwod ayl] Ty

sy AlBUIpJoRxE J0 [eucadedxa Jo MBS Ul SUOIPDRSUEL) OU 2Jam 3UBL ZZ0Z YpIep I5TE papua Jauenb au buung 01

‘Z20Z ‘YRl ISTE UO SE 0DANH Yam Buipuad uie|dwios Jogsaaul [IN s2m 231 | 6
'RI01D 87781 “SH

10 UDISINOId 1T [EUOmIPPE Bpew Auedwos Bl PUE 30K £§709 "5y 4O Juncwe ueo| Sujpuelsino ue Buiney'vdN SWelaq Junoide ueo| auo ‘Zz0z ‘Uoleld 3STE Bulpus Japenty aya Buung 8
"31ep

U0 5B 183UUS PUE YAHOW §O J/BYSq U0 QDANH Aq pied SIUNoLWe S3pNPul LDIYM ‘9100 /77T & 40 JUS33 au 03 (2|QRJRA00RM) JVYBP U S1 JUNOIDL DY USIT ON 'ZZ0Z “UPIBlY ISTE U0 5Y
2207 'UDie ISTE PAPUS Jesd au3 Joy PEyeoq Ussq Sey YNHOW Wel (S|Geisaadal) 104ap JO JUNOWe BY) Uo 21013 Z0°8Z & 40 SWDU| Jsaieu] "eopoed Jsed Jad se paliniul anjipuadxa
g SWODUI 1SS 3 %00q 03 SANUAUSY Auedwcd SYL "DDANH Y3IM PUjEIUIRW JUNDIDY 49 U3 oN Jo Ino pled s Palosd sy Jo uncooe uo ‘Aue i ‘Aljige)| pue sanipuRdxg Y
01 pasea) Avedoid a3 Ut J5esajul 10 BU AUE SABU 10U $30P QIANH ‘(¥NHSK MOU) aNSi 40 Jeuaq uo Juabe ue se 0ANH Aq paynaaxa Buiaq (doy) Pafosd fuen smalpuy Jo pedsal Ll 4
: "[861 PV

yueg BUISTIOH [BUOREN 40 D67 5/M | 16T "D Xel SWoaUT jo (BAXT) 9€ $/n psUIElUlEW pue PElee.D BAIssaY |enads Lo (11a) Augen xel paiajeq sjesd of ssnugued Auedwed eyl g
‘(24010 T8'T9T 2 834 SNOINBIJ)RI01 66°TZT & S| T20T ‘UPJBIA ISTE LD
sSE BAJESa) JUBLRDW TABupiaioe pue 7207 ‘Undel 1STE 12 S8 Jwyl Japun paunbal uoisianid (2303 SUYL uew) Jemoj st Auedwod sy Ag spaw 60T Sy-pUT Japun acuemale Juswedw) sy |
*(sa558 piepuels Lo Los|old SUIPN|aU|) SUWUOU JYHI PUB 60T SY-pU J9pUn Sa3uemo|@ Juatsiedull Ul |jeRioys Aue 1oy B/iasay JuswRdW] UE 21eaL o) paninbal ae sajuedwa) asueuly
BUSAOH ‘SpEpUELS BURUNCI9Y UBIPUT 0 UORElUsWR|dw| Uo 0Z0Z 'YUEW WET D21ep 0Z-6102/901°01°22 /60T'0N'Ad DD (D4EN) ¥0Q 041/02-610Z/19y "ou uopedynou 1ay J8d sy| g

-1paA Juann augy Buunp pasiess. usaq sey 2oUeMmg|e D3 Bupuodsauicd auy) pue sjassy piepues 0] papelfidn usaq sey Junode ples sy
‘sanp 311 Jo Bupines JenBal uo pue JeaA auo o pouad Jo uoajdwad Jae Mo “1PaA auo Joj podsd YIem JApUn pJepuRls-qng se 3day sem awes sy ‘swiou gHN Jad se pue saJ04d
TT°/67 & 40 1030 S{QEUIEISNS B CJUI PRLAAU0D Sem ueo| Bulpuesing a1 o 1ed ueld paipnisal Uy Jad sy, 512ssy PASSa4S JO LORN|0saY 104 JomBWel] [eQUBPNI, U0 BLOZ ‘aung
L1/ pA1Ep 1ol [y Jad se ‘310D £§'78% & BulpUESING [edipuud Yim (Z0Z “RqWE0aq Ul JamaLiog auo Jo ased ul uejd Buunpnasas paiuswaldun Auedwod sy ‘1Z-020z A4 8LA Bukna

‘7707 “YnIBl ISTE U0 SE (BI040 §2 ST & J89A SNaINaId) 21013 £7°405 7 & 03 Bununowe pouiaw (1D3) 507 JIpasa papadxg Jed se (Juauwujedu|) suec| uo uoisiaold sey Auedwion ay |

- suswBas Bupeledn, Uo (80T-Sv PUI) plepuels buljunasoy ueipuy Jo swial ul sjuswbas ajgepodsd aleledas sney Jou S0P Auedwod ayl z

“ZE0Z'Yode] ISTE papua Jead/lapenb au) Jol synsau [eIDUBUL AU3 Lo uoiuido PaRIpolLLUn panss] BARY SI0NpNY
fmames syl papuswe se ‘s10z ‘suonenbay (sjuawaanbay aansopsia pue suaned|go Bugs) ejpul Jo piecg 9buRYDXT PUB SPHLINDIS B JO SJUBLIEIINDAL AU YIM adue|duod Ul
Auediien) aU JO SIOUPNY AJOINIEIS BU3 AQ PRIIPNE U9ag 0S| aABY ZZ0¢ “UDJel ISTE popua Jeadfiaient By Joj synsal [epuBUL 853U "Z20Z ARl Y3LZ WO PIRY Bunsew sieuyl ul siopalig

jo piecg auy Aq pancadde Apuanbasgns pue ssRWWOD WPNY U3 AQ PamMalna! USag aAgy 7707 ‘U2l ISTE papua Jeadfisuenb au Joj sNsa. [RIDURUY P33IRNE SUC|EpUERIS SA0GE YL T

i53jns9d [ePUBLL] 31} 03 SOI0N

| 68°Z 58 £9'2 £G'D €ELE () p=ania
68L 458 £9°T I6'0 £LE (2] diseg

{pas(enuUe J0U 5] S/eLEnD 1G] 545 941](UDES QL2 30 on[ep 90ed) aJeys Jod sbuluiey|  TIIX




Iy|2a maN

Eﬂ.ﬂ!__ O pIeog 2U3 10 JeY3q U0 pUE Jog

20T "ARW YILT 93eQ

aoeld

“ARARIBOS! OZ07 “Sqwaoed SIE 8 207 1aqUsoag ISTE PSPUS SIUOW BUIL ay3 1o} Saunby pamalnsl pue TZ0Z “Yadep) IETE B ZZOZ ‘YSIEIW ISTE PapUa Jesih ay) Joj sainfly pajjpne su)
UssMI=q saunBiy Bupuez|eq A3 848 TZ0Z YEW 1SIE B 7207 ‘URIRl ISTE PapUs si2uend SUp Joj seinby oyl -Aupssanau Janalaym 'padnoiBal useq saey poued Buipuodsanod Jo sainbid

{urBuoroopny mmm s Tyn) 311509m 5,AURCLLGD UO PUE (S81E.00I00/ WO BIPLISSU MMM
T7an) peuwn 2ipul 4o aBueyxg oS (eucheN ‘(Selelodioz/Wod BIPUSST MMM (THM) PAUWI 358 JO SNSIM R U0 DIqEleAR Bie ZZOZ "youel ISTE papus Jead/laend
o1 Jo; snseu 3 'S0z “suoneinbey (SUaWaNbaY 2.nsops|q pue suoeb)go Buasn) 183S 40 (£)£9 UORRINB3) UM peal (p)zs pue €€ UORRINDRY JO SUBANNDAL BUY LM 3ull Ul

“AusAss 2L pUB SJUBLIEA JSULINS J0 SIUSLUCC[@ASP 24NN UIEISIUN U0 pUSCap 03 SNURUOD (M pedul BU) JJBABMOH JUBLLSSassEe LLadUod BuioB auy Buipnjaul
|suonesado 51 uo edw JuesyuBs Aue Ay M SISUD GT-DIAOD JBLY 3A319q 01 UOSEE) OU SEY Auedwod By siayng AsuaBunuon Jjo Aljjiqe|ieae pue sse00e AJpinby LRooWs ‘ssep
sjEsse 2)g295 um 2cid Jpamn Sucns sey Auedwed auy 'sanusbe 1USLWIWISAOY pUB JUBWLIEAD Jo saafold JuswdojARp uRgIn pue Buisnoy Joj soueisisse |eipueul Bujpiacad Jo soeds
213 Ul seaeiado OJanH Sy “puelwap Jo Alaacoas BuISSaULM U pEYNS) SEY S5E9ID AL 1sueBe Ayunwiwl Buimols pue swwelBold uopeueA Jo sBeiancd panoidw] payl Apusnbasgns
r._ms pIym ‘pasodwl sem SUMOPDO| [euciBal pasijeso] AJRIOdWal "SIUEUEA JUBINW MBU JO Asaaodsip sy Bumojo) diwapued GT-PIAGD JO SeAem pRousuadka sey AQunod Ung

1Z

“S46T'RT BUIDJOURIEYS JIAN PuUg ARAIISUSA! YE£ 07 PUE %R0'T9 (RO PUE YNHOW YBN0J3 BIpUT JO JUapiseid - S ODANH U Buipioya.eys Jussa.d syl
‘o4 TETE 01 9 TH'68 WO PIINPS) L33 S2Y ODANH Ul BIPUT J0 JUBPISSId JO BUIPIOURIEYS 313 “JUSWRNSaULSID S Ja3y *(SJ0) 2|5 Jod J3g0 ybnoag 1202 “3snbny 13 AN Ul 02ANH
Ul BUIRIOY 11 0 (UD2s -/QT'SY 4C SNj2A 998) 40 S2UeyS AINDS b/2€5°T0'ST) %48 PEISSAIP JBURINy SEY BIPUT JO JUSWLIBA0Y YHOW YBno.y) Jejolaid auy Buiaq ‘BIpUI 40 JuapIsald AU

0

WOV
BuInsua aln 18 SISployaleys jo |BAnidde o} NS §1 YPIYM YoEa gL 40 2seys AYnba sad G4°Z3 @ PUSPIAIP [RUY B PSpUSWILIDRI SeY ZZ0Z ‘AW UILZ UO piay Bugasw s up plecg Sul

61

“7TEOT \DJel PUZE U0 PRy Bugastu S) Ul peog auy Jo [zacidde B3 Jae LoeR 0T 40 Sleus Aunba Jad §£°0r © puspinp wiE pled Auedwoo au ‘Zz0z-Tz0z 129k ay) Bulng

8T

+vlvaol] +T¥ aNT (snid SuQ V/e(qRIs oopng Iy-ajduL) (sanuey
N=iaeas] vy [vuol] | 3l0EIs My ANl TV THVD [21923S W 3EVD pasen-puny-uol Buipnpu)) seij|iDed Jueg wisl Hoys/wis| buo

[3IGE1S HOORN0D
‘(ysodag pavd) v aiduL]
(3|9235) Wyl Vel ML ?NGEIS [(0d) Vv FHvD awweiBold ysodag paxid

(snig auQ-v)
+1% [wudr1] +T¥ anI +Tv JdYD Jaded |ensawwo)

[2j0295 Hoopng 1 Bjdul]
(2/ges) ywv [vud1l 3|GRI5 /Y ONI JAERS WYY JHVD awweibold Bumolioq wia-uc

(vud1) (14941) paywin]
papWwi] vyl 21eALd Yauessay pue Bupes ejpur {3dvD) paywi sbuney TUVD sani|ioed JuswinJsuj

:sappusby Bupey ypas) Ag Auedwo) auy o) paubisse Buney

LT

@ -2INXPUUY 5B PRLIENR ale SaINsosip
PIzS 3U 40 S9Id0D “Jelo) pagquase.d ul SIBUELDXE H0JS AU 0 SNSORSIP [enUuy /jeriu] Spew sey Auedwod auj ‘AlBuipioddy “1Z0Z ‘0T 1snBny p3Iep £19/1Z02/410/d/SHAO/OH/183S
-0 Jeinoun (euonesado 1935 sBpun pie| Senpua sbuen Aq ssiundes jgag JO aduenss) AQ Buisied puny Joj HJOMIWEL, Iyl Jo swisg Ul AMelodion abie, e st Auedwo) ayy

or

“Jeuuew Ajpung e ul pouad ayy Bulnp “saaEul pue
jediouud spiemcy y10q ‘suonebijqo BUBIUAS 10ap 5! (B 1AW Sey AuBdiUoD Bl PUE SAIGE!| JBY30 pue SBUIMOLIG 'SANUNDDs 1G9P 4O JusluABCa) U| JNejep ou Ueaq Sey aiaLl Lauing
5-31MxeUUY S8 PILENE S| UOREUEA /UCHRIASD TIN, BUABIPU| ‘0207 ‘£T AJENUEC PaI2p 0Z0Z/80/SHOG/OH/IEIS "ON Jenu (835 U3 Ul paypsds se jeulio auy Ul speedo.d anss!
10 @sn Ui UOREUEA JO UDHEIMED JC JUSWale)s & ‘ABuIpJcody "wnpueiowaw uoneuuojul {SHUawncop Jagdo au Ul psiels 512(qo aul WOl SAUNISS J03P 3|gIUaAUDI-uou Jo spasdald
40 85N BUR Wl LOKELSA [UDEIASD OU US3G SBL 3Jalj] PUB WNPUBIOWS|Y UCHRULG [{shusiuniop Jay0 sy Ul pajess aso0cind suy Joy pazijpan useq aAey pousd 3uy Buunp pasier sjunowe
241 “SISeq WSWaTe|d S1EALD UD SI0US] WAISLIP 10 S3NLINDSS 105D 3|0/HSAUCD-UON Pa3S 4o anssi yBnosuys spuny pasiel sey Auedwo) aU1 ‘ZZ0Z YpIel 3ETE papu? Jsuenb 2y Buung

ST




HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
hudso
Statement of Assets and Liabilities (Standalone)
(€ in crores)
e 31" March, 2022 | 31" March, 2021
1 |ASSETS
Financial Assets
(z) |Cash and Cash Eguivalents 559.99 1,286.12
(b} |Bank Balance other than (a) above 83.94 141.28
{c) |Derivative Financial Instruments 0.32 0.66
(d) |Receivables
(i) Trade Receivables 7.16 7.93
(1) Other Receivables 1.92 3.89
(8) |Loans 76,989.92 74,291.89
(f) _|Investments 258.71 250.87
{g) |Other Financial Assets 534.96 501.54
Sub Total (1) 78,436.92 76,484.58
2 Non-Financial Assets
(a) |Current Tax Assets (Net) - -
(b) |Investment Property 17.65 18.62
(c) |Property, Plant and Equipment 74.38 62.58
(d)__|Capital Work-in-Progress 17.26 17.49
{a) |Intangible Assets under development 8.14 21.15
{f) _|Other Intangible Assets 1.09 0.31
{a) Other Non-Financial Assets 339.73 354,32
Sub Total (2) 458.25 474.47
TOTAL ASSETS (1+2) 78,8985.17 76,959.05
LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
(a) | Derivative Financial Instruments - =}
(h) |Payables
1, Trade Payable
(i) Total outstanding dues of MSME - -
(i) Total outstanding dues of creditars other than MSME 0.09 0.10
2. Other Payables
(1) Total outstanding dues of MSME 0.29 0.39
(i) Tatal outstanding dues of creditors other than MSME 9.26 11.73
{c) |Debt Securities 54,450.18 58,057.55
(d) | Borrowings 7,048.86 2,897.64
(e} |Deposits 3.90 22.77
(f) |Other Financial Liabilities 1,643.91 1,729.32
Sub Total (A-1) 63,156.59 62,719.50
2 |MNon-Financial Liabilities
(2) |Current Tax Liabilities (Net) 7.51 8.41
{b) |Provisions 339.44 332.82
(c) |Deferred Tax Liabilites (Net) 843.61 633.68
(d) |Other Non-Financial Liabilities 79.70 75.59
Sub Total (A-2) 1,270.26 1,050.50
Sub Total {A) 64,426.85 63,770.00
3 Equity
() |Equity Share Capital 2,001.90 2,001.90
(b) _|Other Equity 12,465.42 11,187.15
Sub Total (B) 14,468.32 13,189.05
TOTAL LIABILITIES AND EQUITY (A+B) 78,895.17 76,959.05
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31" MARCH, 2022

(% in crores)

hudeo
STANDALONE
S, No.|Particulars Period ended 31st | Period ended 31st
March, 2022 March, 2021
A |Operating activities
Profit before tax 2,345.94 222864
Adjnstmenis (o reconcile prafit before tax to net casi flows:
(i) |Depreciation & amortisation 7.90 698
(i) |Impairment on lnancial instruments (245.66) (73.63)
(iii) |Unrealised forcign exchange gain/loss and EIR on borrowings 8.93 3382
(iv) [Unrealised loss/ (gain) on investment held for trading & derivatives (12.65) ©.77)
(v) |Change in the fair value of hedged item 0.34 0.95
{vi) |Dividend income (0.08) (3.44)
(vii) |Interest on investmenis (0.24) (0.48)
(viii) | Provision for employee benefits and CSR 4.04 85,13
(ix) |Provision for Interest under Income Tax Act 0.50 0.50
(x) |Loss/ (Profit) on sale of Fixed Asscts (Net) (0.01) -
(xi) |EIR on Advances 7.16 9.58
(xii) |Discounting of security deposit and deposit for services (0.01) -
(xiii) [Discounting of Interest Tncome on Staff Advances {2.61) (2.63)
(xiv) |Discounitng of Employee cost of Staff advances 235 2.38
Operating Profit before Working capital changes 2,115.90 2,248.03
Working capital changes
(i) |Loans (2455.65) (52.50)
(i) |Trade receivables, financial and non-financial assels 38.03 274,47
(i) |Trade Payables and financial liability (92.03) 110.50
Sub Total {2509.65) 33247
Income tax paid (Met of refunds) (411.99) (419.59)
Net cash flows from/{used in) operating activities -A (805.74) 216091
B |Investing activities
(i) |Purchase of fixed and intangible assets (6.41) {10.83)
(i) |Proceeds from sale of property and equipment 0.16 0.09
(iii) |Investments at fair value through Profit and Loss 5.05 {7.11)
(iv) |Dividend received 0.08 3.44
Net cash Rows from/(used in) investing activities - B (1.12) (14.41)
C |Financing activities
(i) |Change in borrowings 516.15 (462.47)
(ii) |Dividends paid including DDT (435.42) (620.58
Net cash flows from financing activities -C 80.73 (1083.05)
D |Net increase in cash and cash equivalents A+B+C (726.13) 1063.45
Cash and cash equivalents at Beginning of year 1,286.12 222.67
Cash and cash equivalents at the end of year 559.99 1,286.12
Components of Cash & Cash Fquivalents
A |Cash & Cash Equivalents
{i) |Cash & Revenue Stamps in hand - -
(i1) |{Imprest - -
(iii) |Bank Deposits {3 months and less than 3 months)* 333.73 1.228.89
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 226.24 57.21
- Demand Drafis in hand = =
Total 559.99 1,286.12

&
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Disclosure in compliance with Regulations 52(4) of Securities
Disclosure Requirements) Regulations, 2015 for the Financial Year ended 31" MARCH,

Annexure A

and Exchange Board of India (SEBI) (Listing Obligations and
2022 on standalone basis

S.No. [[Particulars Unit i F"; fl&;g;;i;d ended
I |Debt Equity Ratio' times 4.09
2 |Debt service coverage ratio’ times Not Applicable
3 |interest service coverage ratio’ Jtimes Not Applicable
4  |Outstanding Redeemable preference shares INR in Crores Nil
3 Debenture Redemption Reserve (as on 31st March, 2022) INR in Crores 3125.18
6 |Net Worth® INR in Crores 14468.32
Profit After Tax INR in Crores 1716.60
Earnings Per Share’ (Face Value of 210 each)
a) Basic(T) INR 8.57
b) Diluted(%) INR 8.57
9 |Current Ratio® l ftinmes Not Applicable
10 [Long term debt to working capital" times Not Applicable
11 |Bad debts to accounts receivable ratio” times Not Applicable
12 |Current liability ratio® Jtimes Not Applicable
13 |Total debts to total assets’ limes 0.78
14 |Debtors tumover® times Not Applicable
15 |iaventory urnover' ftimes Not Applicable
16 |Operating Margin® % 33.73
17 |Net profit Margin’ %% 24.53
18 |Sector specific equivalent ratios
(a)|{CRAR® (Provisional) as at 31/03/2022 % 64.79
(b)|Provision Coverage Ratio” % 86.2
(c)Gross Credit Impaired Assets Ratio'” % 3.58
(d)JNer Credit Impaired Assets Ratio'’ % 0.51

Notes:

Debt/Equity Ratio = Total Debt/Net Worth

Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
Earning per share is calculated as Profit after tax by number of shares.

The Company is registered as Housing Finance Company, hence these ratios are generally not applicable

Total debts to total assets = Total Debts/Total Assets

Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation

Net Profit Margin = Net Profit After Tax/ Total Income

CRAR = Adjusted Net Worth/ Risk Weighted Assels, calculated as per applicable RBI guidelines
Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans

Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assets




APRAK llp
ASSOCIATES
CHARTERED ACCOUNTANTS

QWMW" @

Certificate for Asset Cover

in respect of listed debt securities of the listed entity

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under various

Debenture Trust Deeds, has issued the following listed debtsecurilies as on 3 [ March, 2022

Sr. _ ) Private Secured/ Sanctioned
No. Name of Bond Series ISIN Placement/ s AR Amount
Public Issue (Rs. in crore)
A. | Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INED31A09FBY Private Placement Secured 10.81
2 7.83% Tax free 2011 Series B INEO31AQ09FD3 Private Placement Secured 66.51
3 8.16% Tax free 2011 Series C INEO31AQO9FGO Private Placement Sceured 47.67
7 8.20% Tax free 2011 Tranche | INEO31AQ7840 Public Issue Secured 2,518.30
8 7.34% Tax free 2012 Tranche | INEO31AD7857 Public Issue Secured 920.10
9 7.51% Tax free 2012 Tranche | INEO31AD7865 Public Issue Secured 1,274.24
10 | 7.03% Tax free 2012 Tranche 11 INE0O31AD7873 Public Issue Secured 97.61
11 | 7.19% Tax free 2012 Tranche II INEO31ADTREL Public Issue Secured 109.40
12 | 8.56% Tax free 2013 Serics A [NEO31A07899 Private Placement Secured 190.80
13 | 8.14% Tax free 2013 Tranche | INEO31AQ7907 Public Issue Secured 269.58
14 | 8.51% Tax free 2013 Tranche [ INEO31AQ07915 Public Tssue Secured 799.27
15 | 8.49% Tax fiee 2013 Tranche [ INED31A07923 Public Issue Sceured 3551
16 | 8.39% Tax free 2013 Tranche [ INEQ31A07931 Public Issug Secured 161.79
17 | 8.76% Tax free 2013 Tranche [ TNE031A07949 Public Issue Secured 815.00
18 | &74% Tax free 2013 Tranche [ INED31A07956 Public Issue Secured BB.85
19 | 8.51% Tax free 2013 Tranche II INE031A07964 Public Issue Secured 504.93
20 | 8.58% Tax free 2013 Tranche 1T INEO31A07972 Public Issue Secured 127.38
21 8.76% Tax free 2013 Tranche 11 INE031A07980 Public Issue Secured 286.54
22 8.76% Tax free 2013 Tranche II INED31A07998 Public [ssue Secured 439.63
23 8.83% Tax free 2013 Tranche [I INEO31AQ7AA4 Public [ssue Secured 123.75
24 9.01% Tax free 2013 Tranche [l INEO31AQOTAB2 Public [ssue Secured 671.16
25 8.29% Tax free 2013 Tranche III INEO31ADTACO Public Issue Secured 18.37
26 | 8.73% Tax free 2013 Tranche II1 INEO31A0TADSE Public Issue Secured 2847
27 8,71% Tax [ree 2013 Tranche III INE031AOTAEG Public Issue Secured 8.76
28 8.54% Tax free 2013 Tranche III INEO3 1AOTAF3 Public Issue Secured 47.36
29 | 8.98% Tax free 2013 Tranche 11 INEO31A0TAGI Public Issue Secured 128.42
30 | 8.96% Tax free 2013 Tranche 111 INEO31A0TAHY Public Issue Secured 41.54
31 7.19% Tax Free 2015 Series A INEO3TAOTAIT Private Placement Secured 151,00
32 7.07% Tax Free 2015 Series B INEO31AOTAIS Private Placement Secured 1.029.00
33 | 7.00% Tax Free 2013 Series C INE031A07AK] Private Placement Secured 108.50
34 | 7.02% Tax Iree 2015 Tranche 1 INEQ31A0TALI Public Issue Secured 117.21
35 7.39% Tax free 2015 Tranche | INE0O3 1A07TAM9 Public Issue Secured 909.69
36 | 7.27% Tax free 2015 Tranche | INEO31AO0TANT Public Issue Secured 128.45
37 | 7.64% Tax free 2015 Tranche | INEN31AOBTAQS Public Issue Secured 556,15
38 7.39% Tax Free 2013 Series D INEO3 IAQ7AP2 Private Placement Secured 211.50
19 7.04% Tax free 2015 Tranche 11 INEO31A07TAQU Public [ssue Secured 48.16
40 | 7.39% Tax free 2015 Tranche 11 INEO3TAOTARS Public Issue Secured 1,024.94
41 7.29% Tax free 2015 Tranche II INEO31AQ7ASG Public Issue Secured 105.35
42 7.69% Tax free 2015 Tranche I1 INED3TAOTATY Public Issue Secured 610.03
Sub Total (A) 15,031.76
N‘:SOC!
f 48
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& )5l
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B. Unsecured Listed debt securities
8.60% S, A, HUDCO GOI Fully .
44 | Serviced Bond Seires-l 2018 (Taxable) INED31A08616 Private Placement Unsecured 3,000.00
8.52% S.A HUDCO GOI Fully Serviced i . .
45 Bond Series-] | 2018 (Taxable) INEO31A0R624 Private Placement Unsecured 2,050.00
8.38% S.A HUDCO GOI Fully Serviced x
46 | Bond Series-l 112018 (Taxable) INEQ3 1AORGT3 Private Placement Unsecured 2,066.90
8.58% S.A HUDCO GOI Fully Serviced \
47 | Bond Series-IV 2018 (Taxable) INEO3 1A0R68] Private Placement Unsecured 2,563.10
£.41% S.A HUDCO GOI Fully Serviced ¥y .
48 | Bond Series-V 2018 (Taxable) INED3 1AD8H09 Private Placement Unsecured 5.320.00
£.37% S.A HUDCO GOI Fully Serviced ; . .
| 49 | Bond Series-V1 2018 (Taxable) INEO31AD8707 Private Placement Unsecured 5.000.00
§.40% P.A. HUDCO Taxable Bonds i "
s0 | 2018 Series -C INEO31A085640 Private Placement Unsecured 980.00
8.23% P.A. HUDCO Taxable Bonds : :
51 2018 Series -D INE031A08657 Private Placement Unsecured 930.00
#.34% P.A. HUDCO Taxable Bonds g
53 | 2018 Series -E INEO31AD8663 Private Placement Unsecured 1,000.00
7.61% P.A. HUDCO Taxable Bonds . .
53 | 2019 Series -A INEO31AOETIS Private Placement Unsecured 1,485.00
: ?'(‘2%, P'fh" HUDCQO Taxable Bonds INEO31A08723 Private Placement Unsecured 1,000.00
54 2019 Series -B
7.34% P A, HUDCQO Taxable Bonds A
55 | 2019 Series -C INEO31A08751 Private Placement Unsecured 1,250.00
2] ] ;
7.05% P.A. HUDCO Taxable Bonds INEO31A08749 | Private Placement | Unsecured 1,190.00
56 | 2019 Series -D
0,
6.99% P.A, HUDCO Taxeble Bonds INEO31A08756 | Private Placement | Unsecured 1,370.00
57 | 2019 Series -E
[ V4 -
6.79% P.A. HUDCO Taxable Bonds INEO31A08764 | Private Placement | Unsecurcd 1.400.00
58 2019 Serics -I
6.65% P.A, HUDCO Taxable Bonds ;
59 | 2020 Series -A INE0O31A08772 Private Placement Unsecured 600.00
6.09% P.A. HUDCO Taxable Bonds "
0 2020 Series -B INED31AO8780 Private Placement Unsecured 1,500,00
0, | )
5.95% P.A. HUDCO Taxable Bonds INEO31A08798 | Private Placement | Unsecured 1,470.00
61 2020 Series -C
6.75% P.A. HUDCO Taxsble Bonds INEO31A08806 | Private Placement | Unsecured |  1,040.00
62 2020 Series -D
5.35% P.A. HUDCQ Taxable Bonds .
63 5020 Setics -E INEO31A08814 Private Placement Unsecured 800.00
4,78% P.A. HUDCO Taxable Bonds 5
64 | 2020 Series -F INEO31ADR822 Private Placement Unsecured 940.00
5.50% P.A, HUDCO Taxable NCD , .
&5 2021 Series -A Private Placement Unsecured 1000.00
5.62% P.A, HUDCO Taxable NCD ;
66 | 2021 Series -B Private Placement Unsecured 150000
Sub Total (B) 39.455.00
Total (A+B) 54,486.76

(b) Asset Cover for listed debt securities:

The financial information as on 31-03-2022 has been extracted from the audited standalone books of accounts for the
period ended 31-03-2022 and other relevant records of the listed entity;

The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per attached statement of asset cover ratio
for the Secured debt securitics - Table —T).

i The total assets of the listed entity provide coverage of 1 time {100%) of the principal. which is in accordance with

the terms of issue (calculation as per attached statement of assel coverage ratio available for the unsecured debt
i 4 read with Regulation 56(1)(d) of LODR Regulations).




(¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have prima facie examined the compliances made by the listed entity in respect of the covenants/terms of the issue of
the listed debt securities (NCD’s), as informed and explained to us and certify that the covenants/terms of the issue have
been complied by the listed entity

For AP R A & Associates LLP
Chartered Accouniants
irm Registration No. 01 lU

'un Kumar Gupla
(Partner)
M. No. 089657

Place; Wew Delhi
Date:; 27% May, 2022

mw: 13009653 AT5T OF 43¢l



Table —

Sr. Particulars Amount in Rs,
No. Crore

i. | Total assets available for *Secured Debt Securities” — (Secured by either pari-passu or A 15.326.04

exclusive charge on assets')

(mention the share of Debt Securities’ charge holders)- 100%

- Property Plant & Equipment (Fixed assets) - movable/immaovable property etc, -

- Loans /advances piven {net of provisions, NPAs and sell down portfolio), Debt 15326.04
Securities. other credit extended ete. ”
Receivables including interest acerued on Term loan/ Debt Securities ete. -

- Investment(s) -

- Cash and cash equivalents and other current/ non-current asscts -

ii. | Total borrowing through issue of secured Debt Securities (secured by either pari-passu B 14,989.79

or exclusive charge on assels)
| - Debt Securities (details as per table below) 15,031.76
~ IND - AS adjustment for effective Interest rate on secured Debt Securities (41.97)
- Interest accrued/payable on secured Debt Securities
iii. | Asset Coverage Ratio A/B 1.00 time
{100% or higher as per the terms of offer document/ information memorandum/ {100%)
debenture trust deed)

* | The Company is in business of financing housing and urbem infiasiructive projects across the couniry, Accordingly,
Receivables of the Company includes Loans and Advances of the Company and Trade/ other Receivables. For the
purpose aof caleulation of asset cover available for secured listed debt securilies, receivables of Rs.15,326.04 crore
(comprising of Principal {i.e., Rs. 15,031.76 crore) and Interest acerued but not due (i.e, Rs.294.28 crore) in
respect of listed secured debt securities) have been considered.

Notes:

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 31.03.2022 are secured as under {in terms of Shelf
prospectus/ Tranche Prospectus/ Information Memorandum):

(a) Secured Tax-free bonds of Rs. 12 $8.47 crore (currentl

during FY 2011-12, FY 2012-13 and FY 2013-14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of amount
mobilized under Issue. However, HUDCO would rescrve the right to create first pari-passu charge on present and
future receivables for its present and future financial requirements.”

(i) Secured Tax-free bonds of Rs. 151 crore, Rs, 1029 crore and 108,50 crore issued/raised on private
placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the amount
mobilized under the Issue. The Company reserves the right to sell or otherwise deal with the receivables,
both present and future, including without limitation to create a first/ second charge on pari-passu basis
thereon for its present and future financial requirements, without requiring the consent of. or intimation to,
the Bondholders or the Debenture Trustee in this connection, provided that a minimum-security cover of 1
(one) time is maintained.”

(ii) Secured Tax-free bonds of Rs. 211.50 ¢ i 2 i lacement basis:

“By a first pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thereon. The company ressrves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to creale a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
ar intimation to, the Bondholders or the Debenture Trusiee in this connection, provided that a minimum-
security cover of 1 (one) time is maintained.”

(iii) Secured Tax-free bonds of Rs. 3500 crore issued/ raised throu

“By a first pari-passu charge on present ardtureseceivables of the company 1o the extent of the amount
B A

2
Y o
3
E
o
*




mohilized under the Issue and interest thergon. The company reserves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for ils present and future financial requirements. without requiring the consent of,
or intimation 1o, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-
security cover of | (one) time is maintained. For the purpose of sceurity cover in relation (o interest, the
amount due for period of 1 year shall be considered.”

ISIN Wise details:

Facility Outstandin Interest —‘
Sanctio | g Amount acerued but r—
Sr. | Name of Bond ISIN Type of ned as On not due as on Cover R s:i:g
No. Series Charge | Amoun | 31.03.2022 31.03.2022 Required “!j
t(Rs) | (Amt. inRs. | (Amt. in Rs.
Crore) Crore)
Non- Present
} Convertible g ’ and
) | 775%Taxfree |poposinooppy|  Debt | MBSt g g 1081 037 1118 | Future
2011 Series A e pari-passu i
Securilies Receiva
bles
MNan- Present
Convertible |, . and
o | 783%Taxfiee |\pisyaoorps|  Debt  |TORIBIRSH g6y 66.51 2.01 68.52 Puture
2011 Series B i pari-passu :
Securities Receiva
bles
Non- Present
Convertible x ) and
o | 816% Taxtree | posianopag|  pebt [T oMng first) g 69 4767 1.95 4962 | Future
2011 Series C i pari-passu ;
Securities Receiva
bles
MNon- Present
Convertible | .. . and
o
5 | 820%Taxfree | psiagrgan|  Debt || C2HME I asig30 | 251830 1529 253359 | Future
2011 Tranche 1 B pari-passu ;
Securities ' Receiva
bles
Non- Present
Convertible . and
n, ,
g | 734%Taxfiee | posiagresy| Db | T ORMBISU g0 19 | 920.10 8.27 92837 | Future
2012 Tranche I Securiti pari-passu g
curitics Recelva
bles
MNon- Present
. Converlible |-, . and
g | TstwTax Fes | INE031A07865| Deb Floating fist) 127424 | 121424 1180 1286.04 | Futue
= Securities L Receiva
bles
Mon- Present
7.03% Tax free Convertible Floating first and
10 2012 Tranche |INE031A07873 Debt B 97.61 97.62 0.07 97.69 Future
T pari-passu -
1 Securities Receiva
bles
Non- Present
7.19% Tax free Convertible Floating first and
11 2012 Tranche |INEO31A07881 Debt N 109.40 109.40 0.09 109.49 Future
A pari-passu :
Il Securities Receiva
bles
Non- Present
Convertible _— and
o, -
| | 8:36%Taxfree | poposag7gon|  Debt  |ToRine TS 19080 190.80 9.44 20024 | Future
2013 Series A 55 pari-passu 5
Securities Receiva
bles
Non- Present
Convertible : and
n, - 4
13 | B14% Taxfree |05 007907 Debt Floating first) ;¢4 5 269,58 10.66 280.24 Future
2013 Tranche | S i pari-passu p
ecurities Receiva
bles
14 | 8.519% Tax free | INEO31AQ07915 Non- Floating first 799.27 33.22 832.49 Present




2013 Tranche | Convertible | pari-passu and
Debt Future
Securities Receiva
bles
Man- Present
; Convertible 4 and
15 | BAS Tax IeC | 1Npo31A07923 | Deb T 15,51 163 3716 | Future
S Securities pari-passu Receiva
hles
MNon- Present
i Convertible i and
i :
6 | 839% Taxfree |\\wnniagpony | Debt  |T 0PNt 36199 | 36179 11.94 37373 | Future
2013 Tranche 1 %4 pari-passu .
Securities Receiva
bles
Non- Present
Convertible |, .. . and
17 ggff;“f’“ INEO31A07949 |  Debt  |Dedting firstl gy500 | g15.00 27.02 842.02 | Future
ranche | g pari-passu 3
ecurilies Receiva
bles
Non- Present
Convertible : and
o,
g | BTav%Taxfree | bpasiag70s6|  Debt || omunE it gggs 88.85 3,00 9185 | Future
2013 Tranche g pari-passu .
Securifies Receiva
bles
Non- Present
8.51% Tax free Convertible Floating first and
19 2013 Tranche |INE031A07964 Debt i e 504.93 504.93 9,79 514.72 Future
1 Securities | PEPESSY Recei
ceiva
bles
Non- Present
8.58% Tax free Convertible Floating first and
20 | 2013 Tranche |INE031A07972|  Debt s gm:; 127.38 127.38 2.49 129.87 Future
1 Securities PRECE Receiva
bles
Non- Present
8.76% Tax free Convertible Floating first and
21 | 2013 Tranche |INE031A07980|  Debt ey | 28654 | 28654 7.11 293.65 | Future
11 Securitics e Receiva
bles
Non- Present
8.76% Tax free Convertible . and
22 | 2013 Tranche |INE031A07998| Debx | 08I 43963 | 439.63 759 44722 | Fure
11 Securities e Receiva
bles
Non- Present
8.83% Tax free Convertible Flonting first 218 and
23 2013 Tranche |[INE0O3IADTAA4 Debt g TS 193,75 123.75 ; 125.93 Future
i Securities | PO Paost Receiva
bles
MNaon- Present
9.01% Tax free Convertible 3 and
24 | 2013 Tranche |INE031A07AB2|  Debt | e ™) 67116 | 67116 RES 68229 | Fumre
it Securities | PP Receiva
hles
MNon- Present
8.20% Tax free Convertible . and
55 | 3013 Tranche |INEO3IAOTACO| Debt  |Fi08ting first) g5 18.37 039 1896 | Fulue
1 Securities | PorPesst Receiva
bles |
Non- Present
8.73% Tax free : :
26 | 5013 Tranche [INEG31A07AD8| Convertbis [FloaH Rt 59 47 28.47 115 29.62 e
1 Debt pari-passi Future
Securilies Receiva




bles
MNon- Present
8.71% Tax free Convertible Floating first 0.32 and
29 2013 Tranche |[INEQ31ADTAEG Debt : § 8.76 8.76 9.08 Future
111 Securities L el Receiva
L bles
Non- Present
8.54% Tax free Convertible Floating first 125 and
28 | 2013 Tranche |[INEO3IAOTAF3|  Debt g 47.36 47.36 : 48.61 Future
[ Securities | 7o passu Receiva
bles
Maon- Present
8.98% Tax free Converlible Floating first 3.49 and
29 2013 Tranche |INE03LADTAGI Debt . 128.42 128.42 : 131.91 Future
1 Securities | P2 Peesd Receiva
bles
Non- Present
8.96% Tax fiee Convertible . and
30 | 2013 Tranche [INE031A07AH9|  Debt  |Tiomtne first) 4 o4 41.54 L7 4271 Future
111 Securities | PAr-PAsSY Receiva
bles
Non- Present
7.19% Tax Convertible First Pari- 726 and
31 Free 2013 INEQ31AOTAIT Debt : 151.00 151.00 ’ 158.26 Future
Serics A Securities pessa Receiva
bles
Mon- Present
7.07% Tax Convertible First Pari- 3627 and
32 Free 2015 INEOZ LAOTALS Debt 1.029.00 1,029.00 ’ 1065.27 Future
Series B Securities e Receiva
bles
Non- Present
7.00% Tax Convertible First Pari- 358 and
i3 Free 2015 TNEO3TADTAKS Debt 108.50 108.50 : 112.08 Future
Series C Securities 5 Receiva
bles
Non- Present
Convertible . . and
34 ;g’fj‘;f;:cﬁr:‘; INEO3IAOTALI|  Debt F’LS;SZT" 117.21 1721 L. 11838 | Future
Securilies Receiva
bles
MNon- Present
" Convertible ; i and
35 ;g?s’arf:n"cg‘“:‘l’ INEO3TAOTAMS|  Debt F“E;;ﬁ“' 900.69 |  909.69 258 91927 | Future
Securities Receiva
bles
Non- Present
& s Convertible | .. i and
36 ;gfs’g:df“:‘l* INEO31AO7ANT|  Debt ‘"”;;::l"' 128.45 128.45 43 12078 | Future
Securities Receiva
hles
MNon- Present
3 Convertible - . and
37 ;[ff;"’T:;‘cE:‘; INEO31AOTAOS|  Debt F’E;;:T | sseas | 55615 6.04 56219 | Future
Securitics Receiva
bles
Non- Present
7.39% Tax Convertible " . and
s8 | Free2015 |INE031A07AP2| Debt | TrSPARtloopiso | 21150 i 21642 | Future
Series D Securities Pl Receiva
bles
39 | 7.04% Tax free |[NEO31A07AQ0|  Non- First Pari- | 48.16 48.16 1.10 49.26 Present




2015 Tranche Convertible passu and
{1 Debt Future
Securilies Receiva
bles
Non- Present
7.39% Tax free Converlible First Pari- 2548 and
40 2015 Tranche |[INEO3IAO7ARS Debt 1.024.94 1,024.94 : 105042 Future
1l Securilies passu Receiva
hles
Non- Present
7.29% Tax free Convertible First Pari- 215 and
41 2015 Tranche [INEO31A0TASG Debt 105,35 105.35 . 107.50 Future
i passu .
11 Securities Receiva
bles
Non- Present
7.69% Tax free Convertible First Pari- 1036 and
42 2015 Tranche |INEO31AOTAT4 Debt 610.05 610.05 ! 620,41 Future
Il Securities pESEl Receiva
bles
15,031.76| 15,031.76 294.28 15,326.04




Table - 11:

S.No | Particulars Amount in
Rs, crore
i. Nel assels of the listed entity available for unsecured lenders
(Property Plant & Equipment (exeluding intangible assets and 74,36
prepaid expenses)
Add: Investment Property 17.65
Add: Investments 258.71
Add: Cash & Bank Balance
- Cash & Cash Equivalent {excluding earmarked 173.46 189,78
balances) '
-~ Banks Balance (Exvept earmarked balances) 16.32
Add: Loans /advances given (net of provisions, NPAs and sell down 75740.30
portfolio), Debt Securities, other credit extended ete. : A 50145.31
Add: Other current/ non-current  asseis excluding deferred  tax R91..43

assets (including Capital Work in progress, other financial assels
and other non-financial assets)

Less: Total assers available for secured lenders/creditors on pari- 15,326.04
passufexclusive charge basis under the above heads?
Less: unsecured current/ non-current liabilities (including trade and 2037.72

olher payables, other financial liabilities, current tax liabilities,
deferred tax liabiliies, other financial liabilities, other non-financial
linbilities and provisions)

T.ess: interest accrucd/ payable on unsecured borrowings 863.16
ii. Towl Borrowings (unsecured) B 45,471.75
e Term lpan(s) -Banks/ Fls (including Short Term Loan) 5,876.56
» Mon-convertible Debt Securities
- Listed 19,455.00
- Unlisted 9.27 2945t
e CC/ QD Limits =
o Other Borrowings
~ Foreign Currency Borrowings 140.71 144.61
- Public Deposils 3.90 :
- Commercial Paper(s) 0.00
s IND - AS adjustment (for effective Interest rate on unsecured
borrowings & fair valuation of borrowings (7.68) (7.68)
iii. Assets Coverage Ratio (A/B) 1.30 time
(100% or higher as per the terms of Offer Document/Information Memorandum/ (130,05%)
Debenture Trust Deed)
Notes:
1. Calculation of Receivables (i.e. Loans & Advances and Trade/other Receivables):
Particulars Amt in Rs, crore
Loans & advances (net of Impairment Loss Allowance) 76989.92
Less: S@if Loans & Advances (net of hnpairment Loss Allowance) 37.90
Less: Loans flagged with National Housing Bank for outstanding  Refinance facility 1,220.93
Add; Trade and other Receivables 9.21
Total Receivables 75740.30

3.

For the purpose of calculation of asset cover available for secured listed debt securities, receivables of Rs. 15,326.04
crore (comprising of Principal (ie. Rs, 15,031.76 cr) and Interest accrued but not due (e, Rs. 294.28 cr as on
31.03.2022) in respect of listed secured debt securities) have been considered as available out of total receivables of
Rs. 75740.30 crore for the purpose of calculation of asset cover available for listed secured debt securities.

As on 31" March, 2022, the company has outstanding Secured Term Loans and Unlisted Secured debt securities
amounting to Rs. 1,035.49 crore ( Secured TL of Rs. 1,024.92 crore from NHB, Secured TL of Rs. 6.37 crore from Bank
of India and Secured Unlisted Bonds of Rs. 4.20 crore allotted to Bank of India) and interest accrued but not due on the
said liabilitiss amounts to Rs.0.10 crore, which are secured against Receivables/ deposits. The amount of said liabilities
and the corresponding Receivables/ deposits have not been considered in the calculations at Table 11 above and excluded
from the purpose of assel coverage.
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A"MM'C :

No, HUDCO/SE/2022-23 ; 18" April, 2022
Listing Department Listing Department ;o
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejebhoy Towers, Exchange Plaza, C-1, Block-G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai -400001 Mumbai-400051
Scrip Code-540530 NSE Symbol-HUDCO

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations')

Dear Sir/ Ma’am,

In  accordance with the captioned Repulation read with SEBI circular No.
SEBI/HO/DDHS/08/2020 dated January 17, 2020, we confirm that the issue proceeds of non-
convertible securities issued during the quarter ended March 31, 2022, have been fully utilized for
the purpose(s)/ objects stated in the offer documents/ Information memorandum and there has been
no deviation / variation in the use of proceeds of non-convertible debt securities from the objects
stated in the offer documents/ Information memorandum. We enclose herewith the statement in the
format prescribed vide the above referred SEBI circular.

The above is for information and record please,
Thanking You,

Yours Sincerely

For Hpuging & Urban Development Corporation Ltd.
Harish Kumar Sharma

Company Secretary & Compliance Officer

q’w
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Annexure-A

[ Name of listed entity

Housing and Urban Development Corporation Lid.

the Issuer for the purpose of |

Mode of Fund Raising Private Placement -
[ Type of instrument Mon-Convertible Debentures
Date of Raising Funds Date (INR Crores)
22-02-2022 1000.00
- 25-03-2022 1,500.,00
Total 2,500.00
Amount Raised Rs. 2,500 crore
Report filed for quarter ended 31.03.2022
TIs there a Deviation / Variation in use of funds
raised? No
Whether any approval is required to vary the objects
of the issue stated in the prospectus/ offer No
document?
If yes, details of the approval so required? NA
| Date of approval NA
| Bxplanation for the Deviation / Variation NA )
Comments of the audit committee after review NA
Comments of the auditors, if any NA ]
Objects for which funds have been raised and where there has been a deviation, in the following table:
Original Object Modified | Original | Modified | Funds Amount of |Remarks,
Object, if |Allocation|allocation, | Utilised Deviation/ if any
any if any Variation for
the half-year
according to
Applicable
object
(INR Crores
and in %)
The funds raised through the
Issue shall be utilized towards
lending purposes, working capital
requirements, augmenting the
resource base of HUDCO and
other operational requirements
(including debt servicing, which
includés servicing of both the Rs. 1000 Rs. 1000
principal amounts as well as na CI. hea cr. ks HAL
interest payments of various debt
facilities availed by the Company
in the past and currently
outstanding in its books of
accounts, including loans and
market borrowings).
100% of the funds raised through % —
the private placement are fo Rs. 1500 8.
augment long-term resources of NA cr. b cr. Bl L J




meeting  business/  operational
requirements Viz. lending
activities, repayment of existing
borrowings raised to meet
operational requirements towards
loan disbursement and statutory
payments and/or for any other
purpose in the ordinary course of
| business of the Issuer.

Deviation could mean:
o (a) Deviation in the objects or purposes for which the funds have been raised
W (b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

T

Name of Signatory : Harish Xumar Sharma
Designation : Company Secretary




Ao-wrouke D

No. HUDCO/Bonds/2022-23 8" April, 2022
Listing Operations National Stock Exchange of India Ltd.
BSE Limited, P J Towers, Regd. Office: Exchange FPlaza
Dalal Street, Bandra, Kurla Complex
Mumbai -400001 Bandra (E), Mumbai-400051
Sr. | Particulars Details
No.
1 | Name of the company Housing and Urban
Development Corporation Lid.
2 | CIN L74899DL1970G0I005276
3 Outstanding borrowing of company as on 31st March, | Debt Securities 54,500.23
2022 (With Original Maturity of more than one year | Borrowings 432529
excluding ECB) (in Rs. crore) other than debt
Securities
Public 3.90
Deposits a
Total 58,829,442
" Highest Credit Rating During the previous FY along |“AAA” (with Stable Outlook) by
with name of the Credit Rating Agency India Ratings, ICRA and CARE
Ratings.
Name of Stock Exchange in which the fine shall be BSE
5 | paid, in case of shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the appliuaEility criteria given under the Chapter XII of
SEBI Operational circular dated August 10, 2021.

J@ mq;wﬂfy ety
ignature) i (Signature)

Name: Harish Kumar Sharma Name: D. Guhan
Designation: Company Secretary Designation: Chief Financial Officer
Contact: Tel: +91(11) 24646899 Contact: Tel: +91 (11) 24627093
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No. HUDCO/Bonds/2022-23

8% April, 2022

Listing Operations National Stock Exchange of India Ltd.
BSE Limited, P J Towers, Regd. Office: Exchange Plaza

Dalal Street, Bandra, Kurla Complex

Mumbai -400001 Bandra (E), Mumbai-400051

(Applicable for FY 2022 onwards)

4. Details of the current Block (all figures in Rs. crore):

1. | Name of the Company Housing and Urban Devclobﬂr;ént Corporation Ltd.
2. | CIN L74899DL1970G0OI1005276
3. | Report filed for FY FY 2022%

* Period starting from April 1, 2021 and ending on March 31, 2022.

S.No. | Particulars Details
(Rs. in crore)
1 2-year block period (specify financial years) (T)-2022
(T+1) -2023
2 . | Incremental borrowing done in FY (T) - (With Original maturity off] ~ 4,500.00
more than 1 year)
(2) :
3 Mandatory borrowing to be done through debt securities in FY (T) 1,125.00
(b) = (25% of a)
4 Actual borrowings done through debt securities in FY (T) 2,500.00
(c)
5 Shortfall in the borrowing through debt securities, if any, for FY Nil
(T-1) carried forward to FY (T). ki :
(d)
6 Quantum of (d), which has been met from (c) Nil
(e)
Short fall, if any, in the mandatory borrowing through debt Nil
securities for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1) which
_ was carried forward to FY (T)}
¥ O=(b)-[(e)>-(e)] |
- {if the calculated value is zero of negative, write “nil” }

batt
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Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):

— ey

Sl. No. Particulars Details

1 2-year block period (specify financial years) (T-1)—2021
(T) - 2022

2 Amount of fine to be paid for the black, if applicable Nil

Fine= 0.2% of {(d)-(e)}#
I‘P(. # (d) and (e) are the same as mentioned at si. nos. 5 and 6 in the table given at poini no. 4 of this annexure.
N\
X )

(Bighatur (Signature)

Name: Harish Kumar Sharma MName: D. Guhan

Designation: Company Secretary Designation: Chief Financial Officer

Contact: Tel: +91(11) 24646899 Contact: Tel: +91 (11) 24627093

v
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the guarterly and year to date consolidated financial
results of Housing and Urban Development Corporation Limited (HUDCO) pursuant to
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of Housing and Urban Development Corporation Limited

\We have audited the accompanying consolidated quarterly and year to date financial results of
Housing and Urban Development Corporation Limited ("the Company") and of its associate
(collective known as “consolidated company”) for the quarter and year to date ended March
31, 2022 (hereinafter referred to as “Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of the unaudited separate financial statement as signed by the
management of associate these cansolidated financial results;

i Include the unaudited annual financial result of Shrishti Urban Infrastructure Development
Limited;

il. are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI
Regulations. 2015, as amended in this regard and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with the Companies (Indian Accounting standards) Rules 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter
ended and year to date ended 31" March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together
with the ethical requirement that are relevant to our audit of the financial results under the

provision of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled ou oﬂ
(o
of diam

Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura, Delhi-1100.
Phone: 011-47292280, 47292281, Mob; 9810380377
Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002
Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555
E-mail ; atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in
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ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

1. We draw attention to Note 8 of the consolidated financial results for the following matter:

i. The company has recognized interest income on “No lien AGP Account” amounting to Rs.
28.02 Crore. (Rs. 27.59 crore for the previous year ended 31 March 2021) for the year
ended 315 March 2022.

ii. The balance outstanding at the end of the year is Rs. 526.27 Crore (debit) (Previous year Rs.
493.33 Crore (debit)) in “No lien AGP Account”. The company Is in discussion with MoHUA
for recovery/reimbursement of outstanding amount {including interest) as well as booking
of expenses,

Our opinion is not modified in respect of this matter.

) We draw attention to Note No. 22 of the consolidated financial results which explains
the uncertainties and the management’s assessment of the financial impact due te COVID-19
pandemic  situation, for which a definitive assessment of the impact in the subsequent period
is highly dependent upon circumstances as they evolve in the subsequent period.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Fina ncial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the annual financial statements. The Company's management
and Roard of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.




In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company's
financial reparting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

« CFEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
trans2actions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The consolidated financial statement also include unaudited financial result of Shrishti Urban
Infrastructure Development Limited an associate, whose financial statements reflect Group's
share ( i.e 40% share held by company as on 31/03/2022) of total net loss after tax of Rs. 0.19
crore for the year ended March 31, 2022, as considered in the unaudited consalidated financial
results. These unaudited financial statements are certified by the management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these associates in based sclely on such unaudited financial statements.
In our opinion and according to the information and explanations given to us by the
management, these financial statements are not material to the Group,

Qur opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

The statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

Our opinion on the consolidated Financial Results is not modified in respect of these matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

For APRA & Associates, LLP
Chartered Accountants

(Arun Kumar Gupta- Partg
M. No. 089657
UDIN:

Place: New Delhi
Date: 27t May 2022
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

Statement of Assets and Liabilities (Consolidated)

(¥ in crores)

Particulars 31 March, 31" March,
2022 2021
1 |ASSETS
Financial Assets
{a) |Cash and Cash Equivalents 559.99 1,286.12
{b) |Bank Balance ather than (a) above 83.94 141.28
(c) _|Derivative Finandial Instruments 0.32 0.66
(d) |Recelvables =
{i) Trade Receivables 7.16 7.93
{ii) Other Receivables 1.92 3.89
(e) |Loans 76,989.92 74,291.89
(f) |Investments 256.71 24887
() |Investment in Associate 0.50 0.69
(h)__|Other Financial Assets 534.96 501.99
Sub Total (1) 78,435.42 76,483.27
2 |MNen-Financial Assets
(a) |Current Tax Assets (Net) - 2
(b) |Investment Property 17.65 18.62
(c) |Property, Plant and Equipment 74.38 62.58
(d) |Capital Work-in-Progress 17.26 17.49
Intangible Assets under development 8.14 21.15
(2) |Other Intangible Assets 1.09 0.31
(f) |Other Non-Financial Assats 339.73 354.32
Sub Total (2) 458.25 474.47 |
TOTAL ASSETS {(1+2) 78,893.67 76,957.74
LIABILITIES AND EQUITY
Liabilities
1 |Financial Liabilities
{a) |Derivative Financial Instruments - =
(b) |Payables
1. Trade Payable
(i) Total outstanding dues of MSME - -
(i) Total outstanding dues of creditors other than MSME 0.09 0.10
2. Other Payables
(i) Total outstanding dues of MSME 0.29 0.39
(i) Total outstanding dues of creditors other than MSME 9.26 11.73
(c) [Debt Securities 54,450.18 58,057.55
(d) |Borrowings 7,048.96 2,897.64
(e) |Deposits 3.90 2277
(f) _|Other Financial Liabilities 1,643.91 1,729.32
Sub Total (A-1) 63,156.59 62,719.50
2 |Mon-Financial Liabilities
(a) |Current Tax Liabilities (Net) 7.51 8.41
(b) _|Provisions 339.44 332.82
{c) |Deferred Tax Liabilites (Net) 843.61 633.68
(d) |Other Non-Financial Liabilities 79.70 75.59
Sub Total (A-2) 1,270.26 1,050.50
Sub Total (A) 64,426.85 63,770.00
3 |Equity
(a) |Eguity Share Capital 2,001.90 2,001.90
{b) |Other Equity 12,464.92 11,185.84
Sub Total (B) 14,466.82 13,187.74
TOTAL LIABILITIES AND EQUITY (A+B) 78,893.67 76,957.74




HOUSING & URBAN DEYELOPMENT CORPORATION LIMITED
ﬁ CASH FLOW STATEMENT FOR THE PERIOD ENDED 31% MARCH, 2022
husien (% in crores)
CONSOLIDATED
S. No.|Particulars Period ended 31st| Period ended 31st
March, 2022 March, 2021
A |Operating activities
Profit before tax 2.345.758 2,228.56
Adjustments to reconcile profit before tax to et cash flaws:
(i) |Deprecintion & amortisation 7.90 65.98
{ii) |Impairment on financial instruments (245.66) (73.63)
(iii) |Unrealised forcign exchange eain/loss and EIR on barrowings 893 382
{iv) |Unrealised loss/ {gain) on investment held for trading & derivatives (12.65) ©.97
(v) |Change in the fair value of hedged item 0.34 0.95
{vi) |Dividend income (0.08) {3.44)
(vii) |Interest on investments (0.24) {0.48)
{viii) |Provision for employee benefits and CSR 4.04 85,13
{ix) |Provision for Interest under Income Tax Act 0.50 0.50
(x) |Loss/ (Profit) on sale of Fixed Assels (Net) {0.01) -
{xi) |EIR on Advances 7.16 658
{xii) |Discounting of security deposit and deposit for services (0.01) -
(xiii) |Discounting of nterest Income on Stafl Advances (2.61) (2.63)
(xiv) |Discounitng of Employee cost of Staff advances 2.35 2.38
Operating Profit before Working capital changes 2,115.71 2,247.95
Working capital changes
(i) |Loans (2455.65) (52.50)
(i) |Trade receivables, inancial and non-financial assets 38.03 274.47
(111} |Trade Payables and financial liability {92.03) 110.50
Sub Total (2509.65) 332.47
Income tax paid (Net of refunds) (411.99) (419.59)
Net cash flows from/(used in) operating activitics -A (B05.93) 2160.83
B |Investing activities
(i) |Purchase of fixed and intangible assels (6.41) (10.83)
(ii) |Proceeds from sale of property and equipment 0.16 0.09
(iii) |Investments at fair value through Profit and Loss 5.24 (7.03)
(iv) |Dividend received 0.08 344
Net eash Mows from/(used in) investing activities - B (0.93) (14.33)
€ |Financing activities
(i) |Change in borrowings 516.15 (462.47)
{ii) |Dividends paid including DDT (435.42) (620.58)
Net cash Mows from financing activities -C 80.73 (1083.05)
D |Net increase in cash and cash equivalents A+B+C (726.13) 1063.45
Cash and cash equivalents at Beginning of year 1,286.12 222.67
Cash and cash equivalents at the end of year 559.99 1,286.12
Components of Cash & Cash Equivalents
A |Cash & Cash Equivalents
(i) |Cash & Revenue Stamps in hand B -
(i) |lmprest - -
{iii) |Bank Deposits (3 months and less than 3 months)* 333.73 1,228.89
(iv) |Balances in Current Account with
- Reserve Bank of India 0.02 0.02
- Scheduled Banks* 226.24 57.21
- Demand Drafts in hand - -
Total 559,99 1,286.12




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the Financial Year ended 31° MARCH, 2022 on standalone basis

As at/ For the period ended

S.No. [[Particulars Unit 31.03.2022
I |Debt Equity Ratio' times 4.09
2 |Debt service coverage ratio” |times Mot Applicable
3 |interest service coverage ratio’ times Not Applicable
4  |Outstanding Redeemable preference shares INR in Crores Nil
5 IDebenture Redemption Reserve (as on 31st March, 2022) INR in Crores 3125.18
6 [Net Worth? INR in Crores 14468.32
Profit After Tax INR in Crores 1716.60
Earnings Per Share’ (Face Value of 10 each)
a) Basic(¥) INR 8.57
b) Diluted(%) INR B.57
9 |Current Ratio® times Not Applicable
10 |Long term debt to working capital’ Jtimes Not Applicable
11 |Bad debts to accounts receivable ratio® times Not Applicable
12 fcurrent liability ratio® times Not Applicable
13 |Total debts to total assets’ times 0.78
14 |Debtors turnover' Jtimes Not Applicable
15 |inventory turnover” times Not Applicable
16 |Operating Margin® Yo 33.73
17 |Net profit Margin’ % 24.53
18  |Sector specific equivalent ratios
(a))CRAR® (Provisional) as al 31/03/2022 % 64.79
(b)|Provision Coverage Ratio” % 86.2
(¢)lGross Credit Impaired Assets Ratio'” % 3.58
(d)fNet Credit Impaired Assets Ratio'’ % 0.51

Notes:

1 Debt/Equity Ratio = Total Debt/Net Worth

Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
Earning per share is calculated as Profit after tax by number of shares.

W

The Company is registered as Housing Finance Company, hence these ratios are generally not applicable

Total debts to total assets = Total Debts/Total Assets

Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
Net Profit Margin = Net Profit After Tax/ Total Income

CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines

Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assefs
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ASSOCIATES
CHARTERED ACCOUNTANTS

A,W__,%_ﬁ

Certificate for Asset Cover
in respect of listed debt securities of the listed entity

Based on our examination of books of Accounts and other relevant records/ documents, we certify as under: .

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s) and under various
Debenture Trust Deeds, has issued the following listed debtsecurities as on 313 March, 2022:

Sr Private Sesniadi Sanctioned
3 Name of Bond Series ISIN Placement/ Amount
No. = Linsecured
Publi¢ Issue (Rs. in crore)
A. Secured Listed Debt Securities:
1 7.75% Tax free 2011 Series A INEQ3LAQ9FB7 Privale Placement Secured 10.81
2 7.83% Tax frec 2011 Series B INED3]1AD9FD3 Private Placement Securcd 66.51
3 8.16% Tax frec 2011 Series C INEO31A09FGE Private Placement Secured 47.67
7 8.20% Tax free 2011 Tranche | INEO31A07840 Public Issue Secured 2,518.30
8 7.34% Tax free 2012 Tranche | INEO31AO7857 Public Issue Secured 920.10
9 7.51% Tax free 2012 Tranche 1 INEO31AD7865 Public Issue Secured 1.274.24
10 | 7.03% Tax free 2012 Tranche 11 INEO31AD7873 Public Issue Secured 97.61
11 7.19% Tax free 2012 Tranche I1 INEO3 TAQ7881 Public Issue Secured 109.40
12 8.50% Tax free 2013 Series A INED31A07899 Private Placement Secured 100,80
13 8.14% Tax free 2013 Tranche | INE031A07907 Public Issue Secured 269.58
14 8.51% Tax free 2013 Tranche | INE031A07915 Public Issue Seeured 799.27
15 8.49% Tax free 2013 Tranche | INEQ3LAOT7923 Public Issue Secured 35,51
16 §.39% Tax free 2013 Tranche | INEQ31AD7931 Public Issue Secured 361.79
17 B.76% Tax free 2013 Tranche [ INEO31A07949 Public Issue Secured 815.00
18 | 8.74% Tax free 2013 Tranche [ INEO3 [A07956 Public Issue Secured 88 85
19 | 8.51% Tax free 2013 Tranche II INE031A07964 Public [ssue Secured 504.93
20 | 8.58% Tax free 2013 Tranche II INE031A07972 Public Issue Secured 127.38
21 8.76% Tax firee 2013 Tranche 11 INE031A07980 Public Issue Secured 286.54
22 8.76% Tax free 2013 Tranche 11 INE031A07998 Public [ssue Secured 439.63
23 | B.83% Tax free 2013 Tranche 1] INEOI1A0TAA4 Public Issue Secured 123.75
24 | 9.01% Tax free 2013 Tranche 1T INEO31AQ7AB2 Public Issue Secured 671.16
25 | 8.29% Tax free 2013 Tranche III INEO31AOTACO Public Issue Secured 18.37
26 | 8.73% Tax free 2013 Tranche I11 INEO31AO0TADS Public Issue Secured 28.47
27 | B.71% Tax free 2013 Tranche III INEO3IAQTAES Public Issue Secured 8.76
28 8.54% Tax free 2013 Tranche 11 INEO31AQTAF3 Public Issue Secured 47.36
29 | 8.98% Tax free 2013 Tranche 111 INE031ADTAGI Public Issue Secured 128.42
30 | 8.96% Tax free 2013 Tranche 111 INEO31AQTAHY Public Issue Secured 41.54
31 7.19% Tax Free 20135 Series A INEQ31AOTALT Private Placement Secured 151.00
32 | 7.07% Tax Free 2015 Series B INEO31AOTAIS Private Placement Secured 1.029.00
33 | 7.00% Tax Free 2015 Series C INEO31AQTAKS Private Placement Secured 108.50
34 | 7.02% Tax free 2015 Tranche 1 INEO3TAO7ALI Public Issue Secured 117.21
35 | 7.39% Tax fiee 2015 Tranche [ INEO31A0TAMYD Public Issue Secured 909,69
36 7.27% Tax free 2015 Tranche I INEO31AQTANT Public Issue Secured 128.45
37 | 7.64% Tax free 2015 Tranche | INE0O31ADTAOS Public Issue Secured 356.15
38 7.39% Tax Free 2015 Series D INEO31AO7AP2 Private Placement Secured 211.50
39 | 7.04% Tax free 2015 Tranche II INEO3TAQTAQD Public Issue Secured 48.16
40 | 7.39% Tax free 2013 Tranche 11 INEO31ADTARS Public Issue Secured 1,024.94
41 7.20% Tax free 2015 Tranche 11 INEO3 1 ADTASE Public Issue Secured 105.35
42 7.09% Tax free 2015 Tranche I1 INEO3TADTATS Public [ssue Secured 610.05
Sub Total (A) 15,031.76
Delhi Office : 379, Aggarwal Millenium Towars pbhash Place, Pitam Pura, Delhi-110034

Phone: 011-47292280, 47292:

Gurgaon Office : Plot No. 9, Block- C, Sushant Lok, Phase- 1, Sector- 43, Gurgaon-122002

Phone: 0124-4477824, 4477825 Mobile: 9810103611, 9871001555

E-mail : atul. gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website : www.aprafirm.com, www.servicetax.net, www.gstgst.in

DELHI

HARYANA

HIMACHAL PRADESH




B. Unsecured Listed debt securities
8.60% S. A. HUDCO GOl Fully g Sk .
44 | Serviced Bond Seires-] 2018 (Texable) INEO31A08616 Private Placement Unsecured 3,000.00
8.52% S.A HUDCO GOI Fully Serviced i 2
45 Bond Series-I 1 2018 (Taxable) INEQ31AD8624 Private Placement Unsecured 2.0530.00
8.38% S.A HUDCO GOI Fully Serviced ”
46 | Bond Series-1112018 (Taxable) INEO31A08673 Private Placement Linsecured 2,066.90
B.58% S.A HUDCO GOI Fully Serviced ; ; o .
47 Bond Series-IV 2018 (Taxable) INED31A08681 Private Placement Unsecured 2.563,10
8.41% S.A HUDCO GOI Fully Serviced 5 5 .
48 Bond Series-V 2018 (Taxable) INEQ31AD8699 Private Placement Unsecured 5,320.00
8.37% S.A HUDCO GOl Fully Serviced . _
49 | Bond Series-VI 2018 (Taxable) INEO31A08707 Private Placement Lnsecured 5.000.00
8.40% PA ['IEJD(‘D Taxable Bonds INEQ3 1 A08640 Private Placement Unsecured 980.00
50 2018 Series -C
8.23% PA HURCY) Tecable Bonds INEDO3ITAD8657 Private Placement Unsecured 930.00
il 2018 Series -D
Q .
8.34% P.A. HUDCO Taxable Bonds INEO31A08665 | Private Placement | Unsecured |  1,000.00
52 2018 Series -E
1% F.4, BUDCL Toable Rend INEO31AO8715 | Private Placement | Unsecured 1,485.00
53 2019 Series -A
7.62% P.A. HUDCO Taxable Bonds INEO31A08723 | Private Placement | Unsecured 1,000,00
54 2019 Series -B
Lot PA HUDCO Taxable Bonds INEO31A08731 Private Placement Unsecured 1,250.00
35 2019 Serigs -C
7.05% P.A. HUDCO Taxable Bonds 2 = 5
56 2019 Series -D INEO31A08749 Private Placement Unsecured 1,190.00
6.99% P.A. HUDCO Taxable Bonds =
57 | 2010 Serjes -E INEO31AD8TS6 Private Placement Unsecured 1,370.00
&7 EA, HUDCK Tosabie Bonde INEO31A08764 | Private Placement | Unsecured |  1,400.00
58 | 2019 Series -F
6.65% P.A, HUDCO Taxable Bonds - = 7 _
5o | 2020 Series -A INEO31A08772 Private Placement Unsecured 600.00
B0 b, HUBSOT6ERIG BiGos INEO31A08780 | Private Placement | Unsecured 1,500.00
60 | 2020 Series -B
5.95% P.A. HUDCO Taxable Bonds 7
61 2020 Series -C INEO31A08798 Private Placement Unsecured 1,470.00
6.75% P.A. HUDCO Taxable Bonds INEO31A08806 | Private Placement | Unsecured 1,040.00
62 20240 Series -D
5.35% P.A. HUDCO Taxable Bonds .
63 2020 Series -E INEO31A08814 Private Placement Unsecured 800.00
4782 P.A, HUBCO Teesbls Buads INE031A08822 | Private Placement | Unsecured 940.00
64 | 2020 Series -F
5.59% P.A. HUDCO Taxable NCD -
65 | 2021 Serics -A Private Placement | Unsecured 1000.00
5.62% P.A. HUDCO Taxahle NCD %
66 2021 Series -B Private Placement Unsecured 1500.00
Sub Total (B) 39,455.00
Total (A+RB) | 54,486.76

(b) Asset Cover for listed debl securities:

i, The financial information as on 31-03-2022 has been extracted from the audited standalone books of accounts for the
period ended 31-03-2022 and other relevant records of the listed entity:

i, The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per attached statement of asset cover ratio
for the Secured debt securities - Table —1I),

iii. The total assets of the listed entity provide coverage of 1 time (100%) of the principal, which is in accordance with
the terms of issue {calculation as per attached slatement of asset coverage ratio available for the unsecured debt
securities - Table — 11) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR Regulations).




Table - 1

| &t l Particulars Amount in Rs,
No. Crore

i | Total assets availablc for ‘Secured Debt Securities’ —(Secured by either pari-passu or A 15,326.04

exclusive charge on assets')
- {mention the share of Debt Seeurities’ charge holders)- 100% ]
= Property Plant & Equipment (Fixed assets) - movable/immovable properly ete. -
- Loans /advances given (net of provisions, NPAs and sell down portfolio), Debt 15326.04
Seeurities, other credit extended ete. ”
Receivables including interest accrued on Term loan/ Debt Securities ete. -
- Investment(s) -
- Cash and cash equivalents and other current/ non-current assels -

ii. | Total borrowing through issue of secured Debt Securities (secured by either pari-passu | B 14,989.79

or exclusive charge on assets)
- Debt Securities (details as per table below) 15.031.76
IND - AS adjustment for effective Interest rate on secured Debt Securities (41.97)
~ Interest accrued/payable on secured Debt Sccurities
iii, | Asset Coverage Ratio A/B 1.00 time
(100% or higher as per the terms of offer document/ information memorandum/ {100%)
debenture trust deed)

# | The Company is in business of financing housing and wwrban infrastricture projects d4eross the countiy. Accardingty,
Receivables of the Company includes Loans and Advances of the Campeny and Trade/ other Receivables. Far the
purpose of calevlation of asset cover available for secured listed debt securities, receivables of Rs.15,326.04 crare
(comprising of Principal (i.e.. Bs 15.031.76 crove) and Interest acerved but not due (ie., Rs.294.28 crare) in

| respect of listed secured debt secuities) have been considered.
Notes:
L.

Secured Tax-free Bonds of Rs. 15,031.76 crore outstanding as on 31.03.2022 are secured as under (in terms of Shelf

prospectus/ Tranche Prospectus/ Information Memorandum):

(2) Secured Tax-free bonds o Rs, 12,388.47 er i i issued/ raised
during FY 2011-12, FY 2012-13 and FY 2013-14:

“By a floating first pari-passu charge on present and future receivables of the company to the extent of amount
mobilized under Issue. However, HUDCO would reserve the right to create first pari-passu charge on present and
future receivables for its present and future financial requirements.”

(b) Secured Tax-free bonds of Rs. 5.000 crove issued/ raised during FY 2015-16:
(1) i

¢ and 108.50 crore issued/raised on private

placement basis:

“By a first pari passu charge on present and future receivables of our Company to the extent of the amount
mobilized under the Issue. The Company reserves the right to sell or otherwise deal with the receivables,
both present and future, including without limitation to create a first/ second charge on pari-passu basis
thereon for its present and future financial requirements, without requiring the consent of, or intimation to,
the Bondholders or the Debenture Trustee in this connection, provided that a minimum-security cover of |
(one) time is maintained.”

(i) Seceured Tax-free bonds of Rs.

“By a first pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thereon. The company reserves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent af,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that & minimum-
security cover of 1 (one) time is maintained.”

(iii)
“By a first pari-passu charge on present and future receivables of the company to the extent of the amount
mobilized under the Issue and interest thereon. The company reserves the right to sell or otherwise deal
with the receivables, both present and future, including without limitation to create a first/ second charge on
pari-passu basis thereon for its present and future financial requirements, without requiring the consent of,
or intimation to, the Bondholders or the Debenture Trustee in this connection, provided that a minimum-

security cover of 1 (one) time is maintained. For the purpose of security cover in relation to interest, the
Cpe——— "
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ISIN Wise details:

Facility Outstandin Interest
Sanctio | g Amount acerued but Kaseté
Sr. | Name of Bond ISIN Type of ned as On not due as an Cover [;»e .uire
No. Series Charge | Amoun | 31032022 | 31.032022 | Required qd
t(Rs) | (AmtinRs. | (Amt in Rs.
Crore) Crore)
MNon- Present
Convertible . and
o,
y | TS Tax % |INEO31A09FBT|  Debl g it ] 1081 0.37 1118 | Future
Securities park-pa Receiva
| bles
Non- Present
e i Convertible | ., . , and
o | 783% Taxfiee |popgsiagopps|  Debr | first) g6.51 6651 2.01 6852 | Future
2011 Series B 5 =, pari-passu %
ecurities Receiva
bles
MNon- Present
o Convertible |, and
6 | B16% Taxfiee |\posiagorGe|  Debt [T oot first] 49,67 4767 .95 49,62 Future
2011 Series C = pari-passu :
Securities Receiva
bles
Non- Present
. Convertible s and
0, 2 .
5 | 820% Taxfree |\ pposiagaa0 | Debt |\ s first 5 51830 | 2,518.30 15.29 253359 | Future
2011 Tranche | 2 pari-passu .
Sceurities Receiva
bles
Non- Present
Convertible ; - and
g | T Taxdee | posyaggsy | Debt || e first] gapq0 | 920.10 8.27 92837 | Future
2012 Tranche | S +. | pari-passu A
ecurities Receiva
bles
MNon- Present
Converlible ; and
o y "
9 ;g{f,&n"ci‘ﬁ INEO31A07865 |  Debt || oainE ISt 17404 | 127424 — 128604 | Future
Securities parep Receiva
bles
Non- Present
7.03% Tax free Convertible Floating first and
10 2012 Tranche [INE031A07873 Debt ey g u 97.61 97.62 0.07 07.69 Future
I Securities pari-{ass Receiva
bles
Non- Present
7.19% Tax free Convertible Floating fitst and
11 2012 Tranche |INE0O31A0788] Debt tng st 109,40 109,40 0.09 109.49 Future
= pari-passu p
Il Securities Receiva
bles
MNon- Present
Convertible \ and
Gl
b | 8s6% Tax free | pposiaorgo0 | Debt [T ot first| 19080 | 19080 9.44 20024 | Future
2013 Series A e pari-passti ;
Securities Receiva
bles
Non- Present
Convertible 3 and
q
i3 | 8% Taxfioe | posaom007 | Debt | oS fist| 56058 | 269.58 10.66 28024 | Furure
2013 Tranche [ T pari-passu 3
Securities Receiva
bles
Non- Present
—— Convertible . , and
4 | BS1%Taxhee | oy agrors|  Debr | first] 59907 | 799.27 3322 $3249 | Future
2013 Tranche | Securiti pari-passu i
ecuritics Recelva
bles
8.49% Tax free , Non- Floating first . = Present
15 2013 Tranche | INE031A07923 Convertible / 35.51 35,51 1.65 37.16 i




Future
Segfrli)t’lies Receiva
bles
e
Converlible . ’
16 | B39% Taxfree | ppnsynnngny | pebt || MBS agy90 | 36179 11.94 37373 | Puture
2013 Tranche [ Securities pari-pass Rtijc]?:a
Non- PI:[S,;m
Convertible :
17 8.76% Tax free [NEO3 1A07940 Debi Flﬂﬂl‘lﬂg first 815.00 815.00 27.02 842.02 l"ululre
2013 Tranche | Securities pari-passu Relfizl:a
MNon- Pr::flnt
Convertible | ., _..
A% Tax free [ oosiagmoce|  pebt | ioatmBfirst] gg gy 88.85 3.00 91.85 Future
18| 2013 Tranche | : Seouritics | PA-PaSSU Receiva
bles |
Non- Pr:snznt
8.51% Tax [ree Convertible Floating fi
' il 3 504.93 9.79 51472 | Future
19 2013 Tranche | INEO31A07964 i Dubl pari-passu 304.9 Raschan
I Securities bies
Present
8.58% Tax free Co:rz:t-ihle fi and
s i Floating first 12987 | Future
20 2013 Tranche [INE031A07972 Debt_ pari-passu 127.38 127.38 2.49 o
1 Securifies bles
Non- Pr:;sznt
8.76% Tax free Convertible Floating fi _ )
, g Tirst : 293.68 Future
21 | 2013 Tranche |INEO31A07980| Debt |7 o oo | 286.54 286.54 .1 hikeind
1l Securities e
Non- Pr:::im
8.76% Tax free Convertible Floating first 4 o
22 2013 Tranche |[INE031A07998 Debt_ pari-pissu 439.63 439.63 7.59 % i
I Securities Mies
Present
$.83% Tax fi Corl:iz?t-ible 2 18 and
N Floating first ' 125.93 | Future
23 2013 Tranche [INEQ3LADTAA4 Dcl?tl pari-passu 123.75 123.75 il
I Securities bles
Non- Pn:lﬁm
9.01% Tax free Convertible Floating fit 11.13 :
: gnr 782.29 Future
24 2013 Tranche |[INE0O3TA07AB2 Det_nt. peti-passu 671.16 671.16 Ll
Il Scourities e
Non- Pt:li.znt
8.29% Tax free Convertible Floating first 0.59 g e
25 2013 Tranche |[INEQ31AOTACO Debt pari-passu 18.37 18.37 d o ol
11 Securit'scs bles
Present
8.73% Tax free Conx?:rr!l-ible f‘ 115 and
Lo Floating first ' 29,62 Future
26 2013 Tranche [INEO3TADTADS Dct?l_ pari-passi 28.47 28.47 i
11l Securities bles
Non- 543 Pr;iznl
8.71% Tax free Convertible Floating first 3 ‘.
' & s 9.08 Fuiure
27 2013 Tranche |INEO31AO07AED De!?t_ pari-passu 8.76 8.76 Eawer
LI Securities

bles




MNon- Present
8.54% Tax free Convertible Floating first 125 and
28 2013 Tranche |[INEO31AOD7AFS Debt KO 47.36 47.36 ' 48.61 Future
111 Securities | PATVPASSU ' Receiva
bles
MNon- Present
8.98% Tax free Convertible Floating first 3.49 and
29 2013 Tranche |INEQ31AOTAGI Debt . ng‘ 128.42 128.42 A 131.91 Future
1l Securities | PO PessY Receiva
bles
Mon- Present
8.96% Tax frec Convertible Floatina first 117 and
30 2013 Tranche |[INEO3TAQTATI9 Debt i i 41.54 41.54 : 42.71 Furure
111 Secirities | PRI 2aRU Receiva
bles
Non- Present
7.19% Tax Convertible : . and
31 | Trec201s  |iNEodtaozarr|  Debt | FESLPAR 45100 | 15000 %20 15826 | Future
Series A Securities P Receiva
bles
MNan- Present
7.07% Tax Convertible ; . and
39 | Frec2015 |INEO31AOTAJS| Debt | TSP 05900 | 1,029.00 %2 106527 | Future
Series B Securities L i Receiva
hles
MNon- Present
7.00% Tax Convertible First Pari- 358 and
33 Free 2013 INE031 ADTAKS Debt 108,50 10R.50 ' 112.08 Future
Series C Securities pasnn Receiva
bles
WNon- Present
s Convertible . 2 and
34 zé’f?rz;‘n"cl‘j‘:‘? INE031A07ALI| Debt | FUSt if‘ 11721 11721 112 11838 | Future
Securities pes Receiva
bles
Non- Present
T Convertible | . g and
35 E?sﬂ?ﬁc{::? INEO3IAOTAMS|  Debt r‘?‘a;:z"' 909.69 |  909.69 8 91927 | Future
Securities Receiva
bles
Non- Present
i e Convertible 5 ; 3 and
36 ;hzfsf?r'g‘cg‘;‘i INEO3IAQ7ANT|  Debt | "o iof™ | 12845 128.45 s 12978 | Future
Securities pas Receiva
bles
Non- Present
Convertible z i and
17 ;gf;"TIT::c;":“f INED31A07A05| Debt | © “5;;3“' 55615 | 55615 6.04 s62.19 | Future
Securities P Receiva
bles
MNon- Present
7.39% Tax Convertible First Pari- 192 and
38 Free 2015 INEQ3LADTAP2 Debt N 211.50 211.50 ! 216.42 Future
Series D Securities i Receiva
bles—|
Non- Present
7.04% Tax free Convertible First Patis 110 and
39 2015 Tranche [INEO31A07AQO Debt = 48.16 48.16 : 49.26 Future
I Securities e Receiva
hles
7.39% Tax free Non- - ; Present
40 | 3015 Tranche |INE031A07ARS| Convertible | ™ P4 | 102494 | 102494 s 1050.42 and
1 Debi passll Future




Securities Receiva
bles
Non- Present
7.29% Tax frec Convertible First Pari- 215 and
41 2015 Tranche [INEOI1AQTAS6 Debt 105,35 105.35 ' 107.50 Future
g s passi ;
Il Securilies Receiva
bles
MNon- Present
7.69% Tax free Convertible First Pari- 1036 and
42 2015 Tranche |[INE031AQ7ATY Debt 610.03 610,05 ' 620,41 Future
1l Securities PRl Receiva
bles
15,031.76| 15,031.76 294.28 15,326.04




Table —11:

S.No | Particulars Amount in
Rs. crore
Netassets of the listed entity available for unsecured lenders
(Property Plant & Equipment (excluding intangible assets and 74.36
prepaid expenses)
Add: Investment Property 17.65
Add: Investments 258.71
Add: Cash & Bank Balance
- Cash & Cash Equivalent {excluding carmarked 373.46 189.78
balances) ’
- Banks Balance (Except earmarked balances) 16.32
Add: Loans /advances given (net of pravisions, NPAs and sell down 75740.30
portfolio), Debt Securities, other credit extended ete. ' A 59145.31
Add: Other current/ non-current assets excluding deferred tax 891.43
assets {including Capital Work in progress, other financial assels
and other non-financial assets)
Less: Total assets available for secured lenders/ereditors on pari- 13,320.04
passu/exclusive charge basis under the above heads®
Less: unsecured current/ non-current liabilities (including trace and 2037.72

other payables, other financial liabilities, current tax liabilities,
deferred tax liabilities, other financial liabilities, other non-financial
liabililies and provisions)

Less: interest acerued/ payable on unsecured horrowings 863.16
Total Borrowings (unsecured) B 4547775
» Term loan(s) -Banks/ Fls {including Short Term Loan) 5.876.36
o Non-convertible Debt Securities
- Listed 319,455.00
“Unlisted 927 i
« CC/ OD Limits -
» Other Borrowings
- Foreign Currency Borrowings 140.71 144 61
- Public Deposits 3.90 '
- Commercial Paper(s) 0.00
s IND - AS adjustment (for effective Interest rate on unsecured
borrowinps & fair valuation of borrowings (7.68) (7.68)
Assets Coverage Ratio (A/B) 1.30 time
(100% or higher as per the terms of Offer Document/Information Memorandum/ (130.05%)
Debenture Trust Deed)
Notes:
1. Calculation of Receivables (i.e. Loans & Advances and Trade/other Receivables):
Particulars Amt, in Rs. crore
Loans & advances (net of Impairment L.oss Allowance) 76989.92
Less: Staff Loans & Advances (net of Impairment Loss Allowance) 37.90
Less: Loans flagged with National Housing Bank for outstanding Refinance facility 1.220.93
Add: Trade and other Receivables 9.21
Total Receivables 75740.30

3.

For the purpose of calculation of assel cover available for secured listed debt securities. receivables of Rs. 15,326.04
crore (comprising of Principal (i.e. Rs. 15,031.76 cr) and Interest accrued but not due (i.e., Rs. 29428 cr as on
31.03.2022) in respect of listed secured debt securities) have been considered as available out of total receivables of
Rs. 75740.30 crore for the purpose of calculation of asset cover available for listed secured debt securities.

As on 315 March, 2022, the company has outstanding Secured Term Loans and Unlisted Secured debt securities
amounting to Rs. 1,035.49 crore (Secured TL of Rs. 1,024.92 crore from NHB, Secured TL of Rs. 6.37 crore from Bank
of India and Secured Unlisted Bonds of Rs, 4.20 crore allotted to Bank of India) and interest accrued but not due on the
said liabilities amounts to Rs.0.10 crore, which are secured against Receivables/ deposits. The amount of said liabilities
and the corresponding Receivables/ deposits have not heen considered in the calculations at Table 11 above and excluded
from the purpose of asset coverage.




(¢) Compliance of all the covenants/terms of the issue in respect of listed debt seeurities of the listed entity

We have prima facie examined the compliances made by the listed entity in respect of the covenantsiterms of the issue of
the listed debl securities (NCDs), as informed and explained to us and certify thatthe covenants/terms of the issue have
been complied by the listed entity

For AP R A & Associates LLP
Chartered Accountanis
2isn Registration No. 01107;

n Kumar Gupta
(Partner)
M. No. 089657

Place; New Delhi
Date: 27" May, 2022
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No. HUDCO/SE/2022-23 18"™ April, 2022
Listing Department Listing Department
BSE Limited, National Stock Exchange of LmJ.a Ltd.
Phiroze Jeejebhoy Towers, Exchange Plaza, C-1, Block-G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai -400001 Mumbai-400051
Scrip Code-540530 NSE Symbol-HUDCO

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations')

Dear Sir/ Ma’am,

In accordance with the captioned Regulation read with SEBI circular No.
SEBIFHO/DDHS/08/2020 dated January 17, 2020, we confirm that the issue proceeds of non-
convertible securities issued during the quarter ended March 31, 2022, have been fully utilized for
the purpose(s)/ objects stated in the offer documents/ Information memorandum and there has been
no deviation / variation in the use of proceeds of non-convertible debt securities from the objects
stated in the offer documents/ Information memorandum. We enclose herewith the statement in the
format prescribed vide the above referred SEBI circular.

The above is for information and record please.
Thanking You,
Yours Sincerely
For Hpusing & Urban Development Corporation Ltd.
&\ - y
o) :
Harish Kumar Sharma
Company Secretary & Compliance Officer

q[ﬁ

o
BEftin U sq dawie wiee iR (YRa T 5 9eE)
HIR 7T, ESE A, e sl d, w3, 93 &wii-110008
QUM : 011-2464B160 GRT © (011) 24625308, SIIE.TH 3. 9001:2015 I et A
JgEEe : wwwhudco.org, T ST TF ¢ L74899DL1970G0 1005276, GST: 07TAAACHOB32A1ZF A
5 Housing & Urban Development Corparation Ltd., (A Govl. of India Enterprise) i
= Core-7'A', HUDCO Bhawan, India Habilal Cenire, Lodhi Road, New Delhi-110 003 %ﬂ
YEARS OF . ¥ . ; s
CELEBRATING Tel. : 011-24648160, Fax : 011-24625308, AN 1SO 9001:2015 Certified Company Suesat
THEMANATIA Website : www.hudco.org, CIN : L74899DL 1970601005276, GST : 07AAACHOB32A1ZF Uaco

Profitability with Social Justice




Annexure-a

Name of listed enfity

Housing and Urban Development Corporation Ltd.

Mode of Fund Raising

Private Placement

Type of instrument

MNon-Converlible Debentures

Date of Raising Funds Date (INR Crores) |
22-02-2022 1000.00
25-03-2022 1,500.00

Total 2,500.00

Amount Raised Rs. 2,500 crore

Report filed for quarter ended 31.03.2022

Is there a Deviation / Variation in use of funds _

raised? No

Whether any approval is required to vary the objects

of the issue stated in the prospectus/ offer No

document? .

[T yes, details of the approval so required? NA

Date of approval NA A

Explanation for the Deviation / Variation NA

Comments of the andit committee after review NA

Comments of the auditors, if any T NA |

Objects for which funds have been raised and where there has been a deviation, in the following table:

Original Object Modified | Original | Modified | IFunds Amouni of |Remarks,
Object, if |Allocation|allocation, Utilised | Deviation/ if any
any if any Variation for
the half-year
according to
Applicable
object
Crores
and in %)
The funds raised through the
Issue shall be utilized towards
lending purposes, working capital
requirements, augmenting the
resource base of HUDCO and
other operational requirements
(including debt servicing, which o
includes servicing of both the . 1000 Rs. 1000
principal amounts as well as NA ; NA Cr. NIL HIE
interest payments of various debt
facilities availed by the Company
in the past and currently
outstanding in its books of
accounts, including loans and
market borrowings).
100% of the funds raised through
the private placement are 10 NA Rs. 1500 NA Rs. 1500 NIL NIL
augment long-term resources of Cr.
| the Issuer for the purpose of |




[ mecting  business/  operational
requirements  viz.  lending
activities, repayment of existing
borrowings raised to meet
operational requirements towards
loan disbursement and statutory
payments andfor for any other
purpose in the ordinary course of
business of the Issuer.

Deviation could mean:
() Deviation in the objects or purposes for which the funds have been raised

W (b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
ot
a x/mﬁ\’”ﬁ
Name of Signatory : Harish Kumar Sharma
Designation : Company Secretary
. Qy
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No. HUDCO/Bonds/2022-23 8" April, 2022
Listing Operations National Stock Exchange of India Ltd.
BSE Limited, P J Towers, Regd. Office: Exchange Plaza
Dalal Street, Bandra, Kurla Complex
Mumbai -400001 Bandra (E), Mumbai-40005]
Sr. | Particulars Details
No.
1 | Name of the company Housing and Urban
. Development Corporation Lid.
2 |CIN 1.74899DL1970G0OI1005276
3 Outstanding borrowing of company as on 31st March, | Debt Securities 54,500.23
2022 (With Original Maturity of more than one year | Borrowings 4,325.29
excluding ECB) (in Rs. crore) other than debt
Securities
Public 3.90
Deposits -
Total 58,829.42
4 Highest Credit Rating During the previous FY along | “AAA” (with Stable Outlook) by
with name of the Credit Rating Agency India Ratings, ICRA and CARE
Ratings.
Name of Stock Exchange in which the fine shall be BSE
5 | paid, in case of shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the applicaljility criteria given under the Chapter XII of
SEBI Operational circular dated August 10, 2021.

%M .
ignature) (Signature)

ame: Harish Kumar Sharma Name: D, Guhan
Designation: Company Secretary Designation: Chief Financial Officer
Contact: Tel: +91(11) 24646899 Contact; Tel: +91 (11) 24627093
v

TrefdT UT oy Tavaie wiiym fafide (Wi aEr &1 90 )
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No. HUDCO/Bonds/2022-23 8" April, 2022

Listing Operations National Stock Exchange of India Ltd.
BSE Limited, P ] Towers, Regd. Office: Exchange Plaza

Dalal Street, Bandra, Kurla Complex

Mumbai -400001 : Bandra (E), Mumbai-400035]

(Applicable for FY 2022 onwards)

1. | Name of the Company Housing and Urban Dcvelf:pment Corporation Ltd.
2. |CIN L74899DL 1970GOI005276
3. | Report filed for FY FY 2022%*

* Period starting from April 1, 2021 and ending on March 31, 2022,

4. Details of the current Block (all figures in Rs. crore):

S.No. | Particulars Details

. in crore
1 2-year block period (specify financial years) )—2022
1) -2023
2 Incremental borrowing done in FY (T) - (With Original maturity of] 500.00
more than 1 year)
(a) |

3 Mandatory borrowing to be done through debt securities in FY (T) 15125.00
(b) = (25% of a)

4 Actual borrowings done through debt securities in FY (T) 2,500.00
(c) :

5 Shortfall in the borrowing through debt securities, if any, for FY Nl
(T-1) carried forward to FY (T). : :
(d)

6 Quantum of (d), which has been met from (c) Nil
(e)
Short fall, if any, in the mandatory borrowing through debt Nil
securities for FY (T)

{after adjusting for any shortfall in borrowing for FY (T-1) which
was carried forward to FY (T)}
q\\"f (D=(b)-[(c)-(e)

{if the calculated value is zero of negative, write “nil” }

Frafn U arda Fawue Hyr fAHeE (AR TN I )

FR 70, §EF! W, ARE A G, Al e, 7% fAeeli-110003
QAT ¢ 01124648160 Haw : (011) 24625308, FTE UwaN. 9001:2015 IO HoH| A
Sawde - wwwhudco.org, ¥ 9 T : LT4899DL1970GOI0DS276, GST : 07AAACHDG32A1ZF A.
; Housing & Urban Development Corporation Ltd., (A Govt. of India Enterprise) i
Core-7T'A’, HUDCO Bhawan, India Habitat Centre, Lodhi Road, New Delhi - 110 003 M
YEARS GF Tl - 011-24648160, Fax : 011-24625308 AN ISO 9001:2015 Cerlified Company
oE ahAMaTuar website  www.hudco.org CIN : L74899DL1970G0I005276 GST : 07AAACHOB32A1ZF hudco
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.
/

Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):

# (d) and (e) are the same as mentioned at sl nos. 5 and 6 in the table given at poini no. 4 of this annexure.

~

( atu

A
(Signature)

Name: Harish Kumar Sharma Name: D. Guhan

Designation: Company Secrefary
Contact: Tel: +91(11) 24646899

Designation: Chief Financial Officer
Contact: Tel: +91 (11) 24627093

Sl No. Particulars Details |
1 2-year block period (specify financial years) (T-1)—202]
(T) - 2022
2 Amount of fine to be paid for the block, if applicable Nil
Fine= 0.2% of {(d)-(e)}#



