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Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015-
Permission to issue Capital Gain Tax Exemption bonds under Section 54EC 
of Income-tax Act, 1961 

Dear Sir/Madam, 

In line with the corporate disclosure requirement under Regulation 30 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that Central Board of Direct Taxes, Department of 
Revenue, Ministry of Finance vide Notification No. S.O. 1644(E) dated 7th April, 2025, 
has permitted Housing and Urban Development Corporation Limited (HUDCO) to issue 
Capital Gain Tax Exemption bonds under Section 54EC of the Income-tax Act, 1961 
w.e.f. 1st April, 2025. The copy of the notification is attached for ready reference. 

This is for your information please. 
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Housing and Urban Development Corporation Limited 
(A Government of India Enterprise) 
AN ISO 9001 : 201 5 CERTIFIED COMPANY 
Core - 7 'A', HUDCO Bhawan, India Habitat Centre, Lodhi Road, 
New Delhi - 110003, Tel. : 011 -24649610-21 

CIN : L74899DL 1970GOI005276, GST : 07AAACH0632A1ZF, Visit us at: www.hudco.org.in 
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MINISTRY OF FINANCE 

(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 7th April, 2025 

[PART IJ-SEC. 3(ii)] 

S.O. 1644(E).-In exercise of the powers conferred by clause (ba) of Explanation to section 54EC of the 
Income-tax Act, 1961 ( 43 of 1961 ), the Central Government hereby notifies that bonds redeemable after five years 
and issued on or after O 1st day of April, 2025, by the Housing and Urban Development Corporation Limited 
(HUDCO) (a public financial institution notified by the Central Government under section 2(72) of the Companies 
Act, 2013), as ' long-term specified asset' for the purposes of the said section. 

2. HUDCO shall utilise the proceeds from such bonds only for those infrastructure projects which can service the 
debt out of the project revenues without being dependent on the State Governments for the service of debts. 

Explanation: For the pwpose of this notification, 

(a) 'Infrastructure' includes all infrastructure sub-sectors as defined vide notification no. 262 of the Department of 
Economic Affairs, Mini shy of Finance issued by F.No.1311/2017-INF dated October 11, 2022 (Updated Harmonised 
Master Lisi of lnfi·astruclure sub-sectors) and shall include any amendments or additions made thereof; 

(b) 'Infrastructure project' means any project in Infrastructure sector. 

[Notification No. 31/2025/F. No. 225/06/2024/IT A-TI 

CASTRO JAY APRAKASH T., Under Secy. 
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